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BANKING ACCOUNTS. 

Tue tabular statement of bank accounts which we publish 
to-day, in continuation of the series commenced in the 
Economist of October 20, 1877, is much the most com- 
plete we have yet been able to submit. A notable addition 
to it is the inclusion for the first time of the figures 
relating to the Bank of Ireland, which has now commenced 
to publish its accounts. This renders the statement 
practically complete as regards Ireland, the only omission 
being the recently-constituted Munster and Leinster 
Bank, which may be said still to be in process of organi- 
sation. For Scotland, the statement is quite complete, as 
all the banks North of the Tweed publish accounts. In 
England, however, out of the 116 joint-stock banks, there 
are still 5that think it inexpedient to publish a statement of 
their affairs, the titles and paid-up capital of these being :— 


Paid-up Capital. 
£ 


Title. 
Bank of Westmoreland .................. ipviaecbeh lites skceectleasenie 25,680 
Coventry Union Banking Company ..................ce.se0es000 60,00 
Lancaster Banking Company. ..................c:csecceceeeeeeceress 275,000 
Moore and Robinson’s Nottinghamshire Banking Com- 
I NII hs abled 4s kot tee scncninsaninededieondadéaudinadees 202,300 
Whitehaven Joint Stock Bank ................c.cccccccseeeeceeceeeee 45,000 





As, however, the capital of these institutions consti- 
tutes only about 14 per cent. of the entire paid-up capital 
of the English banks, the exclusion of their accounts does 
not appreciably affect the completeness of the tables. 
Subjoined is the usua] summary statement of deposits, 
&c., and some of the chief points of interest in the tables 
will be found commented upon elsewhere. 


Deposits of Joint Stock BaNKs in ENGLAND and WALES 
included in following Statement. 


Total in Including Deposits 

England and Bank of Held by the 

Wa'es. England. Other Banks. 

In Statement. £ £ £ 

Deposits—80 Banks, Oct. 18, 1879 ... 236,000,000 ... 37,500,000 ... 198,500,000 
a s4 - May 15,1880... 243,500,000 33,500,000 210,500,000 
— 8 — Oct. 23, 1888 ... 242,300,000 31,600,000 2 0,700,000 
~ 99 — May 14, 188) ... 248,610,000 32,000,000 226,600,000 
— ga Oct. 2”, 1881 .. 263,900,000 30,000,000 233,9 0,000 
9b ~ May 70, 1882 ... 272,000,000 3 ',500,000 241,500,000 
96 Oct. 21, 1882 ... 279,100,000 32,500,000 246,600,000 
— loc - May 19. 1883 ... 286,100,000 28,800,000 257,300,000 
102 Oct, 20, 1853 ... * 90,100,000 3:',600,000 259,500,000 
— 105 — May 17, 188 ... 300,100,000 30,700,000 269,403,000 
— 7 — Oct, 18,1884 .. 313,910,00? 33,700,000 280,2 0,000 
— 108 — May 16, 1885 ... 31%,000,000 34,000,000 ... 284,000,000 
— 110 — Oct. 17, 1885 ... 331,700,000 ... 35,700,000 «.. 296,000,000 
- lll — May 22, 1836 ... 323,300,000 ... 29,100,000 ... 294,200,000 


In the first three statements about 5,000,000/ probably was included among the 
deposits which should have heen stated as acceptances. The reconstituted firm of 
Glyn, Mills, Currie & Co, was included for the first time in the statement of May, 1885. 


The cash in hand and the money at call were, as far as 


‘can be stated, as follows at the same date :— 


Total Including Coin Hence Cashin Besides Notes 
Cash in Hand and Bullion at HandandatCall in Reserve 


England and Money Bank of Held by Other in Bank 
and Wales. at Call. England. Banks is of — 
£ 2 £ 

80 Banks, Oct. 18,1879 76,541,000 35,100,000 38,440,000 21,156,000 
84 Banks, May 15,1880 7%,013,000 ... 28,147,000 49,871,00) 14,652,000 
85 Banks, Oct. 23, 1880 78,968,000 ... “8,144,000 50,819,000 14,988,000 
90 Banks, May 14, 1881 79,827,000 26,40 3,000 58,424,000 14,684,000 
89 Banks, Oct. 22,1881 81,688,000 27,235,000 54,463,000 14,778,000 
94 Banks, May 20, 1882 78,° 00,000 20,316,000 58,200,000 9,300,000 
| 96 Banks, Oct. 21, 1882 82,300,000 24,400,000 57,900,000 13,090,000 
100 Banks, May 19, 1883 79,550,000 20,400,000 59,150,000 9,718,000 
102 Banks,Oct. 2", 1s*3 81,400,000 ... 22,400,000 69,000,000 11,735,009 
105 Banks, May 17,1884 82 450,000 21 550,000 60,900,000 11,704,000 
107 Ban’ s,Oct. 18, 1X84 87 790,000 25,44 ,000 62,350," 00 14,84 000 
108 Banks May 16,1885 81,770,000 20,700,000 61,070,000 10,524,000 
110 Banks,Oct. 17,1585 94,320,000 ... 27,48',0.0 €6,340,000 16,277,000 
\]1 Banks,May2:,1886 86,150,000 ...  20,120,00u 66,030,000 10,559,009 


The Scotch banks show the undernoted changes :— 


Deposits. — Cash, - at Call 
£ 

nent, May 15, !880......... 74,0u),000 ...... 6,570,000 ...... 14,430,000 
“s — r May 14, 1881.......... 77,700,000 ...... 6,580 0 ...... 12,340,.00 
_ May 20, 1e82......... 79,320,000 ...... F,62y,000 ...... 18,+61,' 00 
a May 19, 1&88......... 80, 230,000 ...... 5,77v,000 ...... 14,460,000 
ae Oct. 20, 1883......... 81,180,000 .. ... 5,»4',000 ...... 14,73~,000 
: May 17, 1884......... 83,190,00 ...... 5,400,000 ...... 15,10 ,.0 
os Oct. 18, 1884....... 83,257,000 ... . 5970.00 ...... 14,760,000 
> May 16, 1885......... 83,440,000 ...... 5,9 0,000 ...... 14,590,000 
Sh Oct. 17, 1886......... 83,430.00 ...... 5,910,000 ...... 14,30,0 0 
wi May 22, 1886......... 81,770,000 ...... 5,770,000 ...... 16,300,000 
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NS _ EC [May 22, 1886. 
STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 


|| so 
| fabs: | 5 | 6 boat | Pam.) Pm 
y= |Liability) | * Total | 
‘per Share, Divi-| Market Value. | : oe Reserve | 
* Fi — Seiad t of | Paid- rece nee ry om Capital | Capital  Gallabe pn OS Notes in 
(* Figures taken from Supplement 0 - |#>/B’nus | Ofthe |. “a | (Callable | dend, and | 

October 17, 1885, UPPr. = (3 & fr the| Per |Entire Pd.-|/Subacribed; Paid-up.; and | Undivided Circulation 


those being the latest obtainable.) z, Share & |< 2 | Year. Shre. up Capital. \Reserved) Profits. 


| \|zelelz | £ e i -# £ ef £ 


JOINT STOCK BANKS OF ENGLAND AND WALES. 
1 Adelphi Bank, Limited 1; 10 | 10 {nil. 7 | 124 —762,600)) 260,220 130,110, 130,110 52,792 nil, 
2 Alliance Bank, Limited 3} 10; 15] ... 63 112 940,000) 2,000,000; 800, 1,200,000, 262,620) _—- nil. 
3 Ashton,Stalybrdg.,Hyde,&c.,Bk.* None 4) 16; 10 10 64 81,250 250,000) 50,000) 200,000|.  22°751| nil 
4 Bank of Bolton, Limited 5 5&84114 &15) 7 134986) 470,320 700,000' 262,105) 437,895 19,900 nil. 
5 Bank of England (Dee. 31) | 11100% ... |... | 10 | 294° 42.785,800!) 14,553,000114,553,000| 3,095,121) 24,513,110 
6 Bank of Liverpool, Limited 6 «124 874, GO. «:14.| 31g 1,897,500) 6,000,000| 750,000) 5,250,000, 387,911} nil. 
7 Bank of Westmoreland 12 junk)... | 173) 27 57,800) 214,000, 25,680) 188,320\(a) 15,000\(e) 9.990 
8 Bank of Whitehaven, Limited ..., 3) 10; 20| ... | 10; 213! 209,400) 295,590! 98,530) 197,060 96,554 19.690 
9 Barnsley Banking Co., Limited ..| 5/20/15); 10! 105 129,000) 300,006, 60,000! 249,000 39,343 5,750 
10 BirminghamBankingCompany,L. 18 5 45 | 25! 16% 12% 736,400| 2,860,000) 286,000) 2,574,000 334 462 nil. z 
11 Birmingham & Midland Bank, L.*) 124, 474, 35 16) 31 827,550) 1,601,700 333,687) 1,268,013; 224,689} __—nil 
12 Birmgm., Dudly.,& Distct.Bkg.,L.| 36 4 16 / 10 10 64 560,600 1,725,000) 345,000) 7,380,000 210.000 nil 
13 Birmingham Joint Stock Bank,L.| 2, «10 90 75 20 38) 1,140,000) 3,000,000; 300,000 2,700,000) 426,579 nil. 
14 Bradford Banking Company,L......None) 30 70 | 50 13% 75 — 1,030,000) 1,360,000, 408,000} 952,000 287 936 39 340 
15 Bradfd.Commrel. Int. St .Bnk.,L...None) 25 75 | 50) Il! 54 602,640|| 7,116,000; 279,000; 837,000 170,490 18,495 
16 Bradford District Bank, Limited) 1 35 65 nil. 10) 67} 572.400) 1,000,000| 297,885) an aaa 918-747 a8 
17 Bradford Old Bank, Limited | 12) 20) 30 |nil.| 112 444 1,112,500) 1,250,000 500,000 50,000 180.713 nil. 
18 Bristol & W.of EnglandBankg.,L..| 14 74 124, nil. 8 13; 265,000,  400,000| 150,000! 250,000 41.260 it 
19 British Mutual Banking Co,, L...../None bl... | ose |. (ce) 45,000!) 200,000 45,118} 154.882 = 28.943] nil. 
20 Bucks and Oxon Union ae Lr 20 |nil.| ‘ 22 352,000) 400,000! 80.000! 380.000 42'831 nil 
21 Burton,Uttoxetr,&Ashbn.U.Bk.L) 2 30 19 364 474500 — 650,000| +130,000|  520,000| 126,684, —«-26,500 
22 Bury Banking Co., Limited” , 9 15 ... (e) 630,000 750,000, 180,000, 570,000, 216,556} —inil. 
23 Capital and Counties Bank, Lim.*| 59 30 345 (c)1,483,200, ?,030,000| 412,000) 7 648,000} 341.7 19 nil 
24 Carlisle City and District Bkg.,L 6 10, 154 154” '310,000) 500,000! 100,000 °400,000| —104.933\(e) 19,538 
25 Carlisle & Cumberland Bnkg,, L. | 10 j i 330,000 400 000| 100.000! 300,000 78, 172) 19.8 10 
26 Central Bank of London, Limited nil. 114; = 287,500) 250,000 125,000) 125,000 101.039 nil. 
27 Cheque Bank, Limited* ee i basa 10,500 52.330) 26.190) 26 191) er ; 
Do guarantee obligations” ae SeER ites ao | 25,800] 25,800 a 372 nil. 
28 City Bank, Limited ...... 20 18} 1,850,000) 4,000,000) 1,000,000 3,000,000, 600,030} nil 
29 Consolidated Bank, Limited | nil. 9: 7 | 1,400,000! 2,000,000 800,000 1.200.000 283 566 nil 
30 Cornish Banking Company, Lim ..' | 35 |nil.| 6) 27 83,100) "161,100, 48,930} ‘112,170 “19"101 nil. 
31 County of Gloucester Bank, Lim. 25 | 75 | nil. 504 369,150) 724,000 182,750 541,250) 75,158 49,455 
32 County of Stafford Bank, Lim. ... None 5&1 35€39) 30 24; 113 157,450! 480,000) 67,000 5 13,000 67581 oil ‘ 
33 Coventry Union Banking Co 6}) unl) ... ‘ 144 136,800 122,000) 60,000) 62,009\(a) 25 543 (e) 8.212 
#4 Craven Bank, Limited 9 7 | 23) 15) 205 512,500) 750,000) 175,000) 575,000 43,448, nil. 7 
35 Cripplegate Bank, Limited* fens} 2] Be fe 2,000 5,000} ~—«-1,000|_~—- 4,000 1,490} nil. 
36 Crompton & Evans Union Bk., L.* 4/16 /nil| 15 133) — 687,500) 1,000,000, 200,000, 800,000| 117,310, nil. 
37 Cumberland Union Bnkg. Co.,L... 26, 124) 174) nil. 3}! 33 760,000!  600,000| 250,000) 350,000 1867431 30.410 
38 Derby and Derbyshire Bnkng., L. 5) 6}} 18Z) 124 : 15 168.750 | 312,500 78,125) 34°95 38 162\ 10,680 
39 Derby Commercial Bank, Lim. ... None, 5 | 15} 15 | w+ Ke) 100.000 | 200.006 50.006) 1 50 000) 39'0731 nil. 
40 Devon & Cornwall Bnkng. Co., L. 33° 40 160 |100 | 158 144 576,000} 568. 000\ tal 108-000 oes . 
Do New Shares -. | 25 185 |100; 5 108) 108,000) 55,200 | *s0.g00\; 193,932} nil. 
41 Exchange and DiscountBnk., L.... 2/' 5) 5 [nil.! 8x5 re A 200,000 100.060) 57.000 il 
42 German Bank of London, Lim. .... None | nil. | nil. j 104, 420 000' 400.000 | 050) 57, nil. 


. 


Name of Bank. | 


.Branches, ,> 


—=-1 
waanss 





— 
— 

Te SSaunan x 
ew: 
ao: 





OOmO- 
ow 


; é; | 82,901} nil 
43 Glamorganshire Banking Co., L.... ... 24) 274) ... S| 1g 27,500) 5 2317! 2 318) kis 
i om Preference Shares - 7; 2k nl ane 26 si aeal aaa oes \ 6,540) nil. 
oucestershire Banking Co., L.*; 18 22: ; ) aaah “émen nee! nl @ EEA Sted 908! 
45 ae Mills, Currie, saad ee None stock | unl, ... oe " : —— _ | | we er eel _ 
46 Halifx.&Hudrsfid.Un.Bnkg.Co.L... 3) 10 | 30 | 20 | 2011 —506.230!| 7.000.000\ | en ag "902! 5 985 
47 Halifax Commercial Bky.Co., L.* 2 10/10) ... me soa | ‘eal aaa 65,902) so eS 
48 Halifax Joint Stock Bukng.Co,L 8 1015 | 10 | 22'| to'000! 500000 | Sooo —sssiy] 15,525 
49 Hove Banking Company, Lim. ... None) nil. |100 | nil. Me 600)! B00) i oe 500 = 
50 Huddersfield Banking Co, Lim | 8 25 | 75 | 50 504” conten cueaedsiiehael colons lle 
51 Hull Banking Company, Lim. ...| 3 4/16) 10 134) 540 000) 30 700) 000! oan peony 12 
52 Imperial Bank, Limited 3) 15 | 35 | nil. | 73 787'500'| . 0,000 5 640,000 179,007 fe) tt 
53 International Bank of London, L. None 15) 5 | ail 142 290'000! 2,250,000 | 1,678,000) 195,518 uil. 
54 Knaresboro’ & Claro Bnkg. Co.,L. 5 | 20 24) 17; 147.450) ee 2740) prenpet ae -. 
55 Lancashire & Yorkshire Bank,L | 2 10 | ni soli “aiden cena 170,960, 50,401) 18,740 | 
56 Lancaster Bankin Company 95 | “nl.) ol : 114° l conan 600,000 7 $02,050 133,915 nil. ’ 
57 Leamngtn. Priors& Wrksh. Bnk,L. 40 | 30 28 | real eee “1 ae 43,500 | 
58 Leeds and County Bank, Limited)... | 75 93| 90, t ste pa aaeeal en | 
Do New Shares lan|iell af «al 850) 788,000 C80 000 24,778 
59 Leicestershire Bnkng. Co, Lim”. 12, 10 | 13. 54) 45,750), 228,200 | 178,660 f 477 
Se | 42) 10] 15) 10) 21 | 840,000) 1,000,000 | 600,000; 176,141 41,535 | 
60 Lincoln & Lindsey BnkingCo.,L.* 13. 70 |130 | || { 250,000 162,500 
ot SdiniiA, Coismeabed Butea... | Nenal “ax') tation | oJ ve) | 100,000 | “rao65)} 158918 
' ercial Bnkg.Co., L | None} 10 | il. | | »99, 50), ‘ 
62 Liverpool Union Bank, Limited. | 2 20 | 80 | 80 | aot: eee eee eed cae 
63 Lloyds Barnetts and Bosanquets| a * 0450); 5,000,000; 400,000 390,747 


nil, 








Bank, Limited | 59, 8/42 374 174) 22 | 2,062,500) 487,600, 750,000| 3,937,500 
| | I 


os oe a snes ial. wade ears ee voluntary) liquidatio/n 
ndon unt nking Co.,L.| 161) | 80/40! 20/| 81 | 06 wv; | 
66 London and eaentic Bank, L. |None i nil. | 7 . eee eee tae "ested “i bed 
67 London Joint-Stock Bank, Lim... 6 15 | | wall gall -apemmeel eeeedaes $300,000] 10,200,000 
68 London and Provincial Bank, L| aii Ps - | 124| 30 eernaal 12,000,000 1,800,000) 10,200,000) 
69 Lond. & Nth-Wstrn. Dist. Bk.,L.*;None .. 95)... | 6)... (e) azo Li ase]  Ke7e! 
70 London& South-Western Bnk.,L.;} 54 | nil 6 | 19 380. } we gk ‘ aon 7 Saad 
71 London& Westminster Bank,Lim| 9 20. | 14g) 64} 88 Oot! 14,000,000, 2,900,000121,800;000 
72 London & Yorkshire Bank, Lim| 8 24 ! | 23) 144'560 4551000 744 550 408,450 
mA . ae Pee Ss 1 | ’ | ’ ’ | fUO 40 
73 London Trading Bank, Limited...|None ... | anand £,805)) 21,905) 4,805, 17,100) 


74 Mancheste | | 463 
74 Manchester and County Bank, L.| 33 | ot 463) 2,040,500) 4,400,000} 680,000 3,740,000 


} 
j 





Nn te ng Pn LR nD as ees tier te . 


— 


' 


Carried forward ue | ee | ens te fone 101,535,535 


{a) Reserve only excluded from total. (b) Cash included with discounts i i ivi 
\ . (ce) Valu timated at 2 
cent. (e) From the Gazette returns. Column 2 is partly extracted bon the “Benking Almones;” eolunins 8, & ‘ted 6 partly wi 
from the Investor’s MonTHLY MANUAL. seat 
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(f) Cash at short notice, &c., included in Columns 17 or 18. 


not given. 


(k) Including special loans on security. 
* Including cover for acceptances. 


(9) 
(d) Money atc 


Rebate with dae 


| | ae | 
| 12 i | 14 15 a 16 | 17 18 eed ia 21 
| Accept’nce ), neous Deposit TOTAL Cash i Investments. Buildings 
| Lisbilitien |[L’bilitis! and M@4™IITIS/\ 00a aoa) British , Bonds, |. 1Ad ee | See Pe eee 
eas S 8, vances, |S SSET: *Fi 
where oo Current feuiais Money - — Secs. Stocks, and Discounts 7 cans, Bills (Includi’g Guuae seep iecaiea 
’ n¢ } - : 
stated. &e. Accounts. and 14. ) "|ShortN tice. Stated. cman Stated. Seuasiien nee ts x — pier pes a 
£ £ Bi tcoe £ £ £ £ g | ¢ e: -; 
JOINT STOCK BANKS OF ENGLAND AND WALES. 
a | 445,672, 628,574 57,668, aa a 546,722 24,184; 628,57 i, Li 
| 644,602) | 3,162,168) 4, = at u O61 739 125,285, 250,705, 946,536, 1, 930, 168 674,494 4.878897 Alliance, ‘Lim, 
a 2,662 13 ie i 206 211,048 4,709) 285,413)* 
fs seagg AIOE? ROR APLME a SS OKO TCR, AH LRT ak ln 
1,014,731) 128,753) 5,757,233, 8, 038,625, 1,209,697) ‘324,219, 154,358) 3,164,192 2,884, 776 301, sid 7 = 628 Bk. of Lipeal 
je i _No | accounts | published.| ‘Bk. of Wstmld 
8,662 ane 656,703) 6 1,495 spose 132, ai 450,953) 12,016 656,705 Bk. of Whitehn. 
| 383,217, 488,; 28, a 178} 5,167; 4 
a 08 2,325,084 on 56, 489) 67 301 i | 22,994 202,389 435, i 27 1,564,413 109'555 2, 056" 139 eee a Bk. 
2} 2; a 347 1,559,450 66,425 3,1 
é - ; | 2 14,951) 3,175,132) 319,920, 131,645, 130,532 822'009 1,559,499, 211,527. 3, 173 132 Bir Dedien 
— io yt 2,756,887 198234 193273 691,682 589,455, 1,051,416 32,827, 2,756,887 Birm. Jnt. Stk. 
5) pt = 2,912,115) (4) pa ail | 931,233 1,964,483, 16,449, 2: 912,115 Bradford Bkg. 
a 1 < 2A 1,196 509) | 433,969  745,540' 17,000) 1,196,509 Bradford Com. 
| 2 | 1 ,640,558)(6) | oa 684,401 936,775 19,382! 1,640,558 Bradford Dis. I. 
2,217) 2,011,949) 2,694,879 | 884,121). 147,243 497.591 1,674,067, 41,857| 2,694,879 Bradford Old. 
33,970, 732 071! 957,301) 219,542; 70,420 65,468 254.973 282,469) 64,429! 957,301 Bris.& W.of E. 
| 296, a 370,476)| 40,320; 14.218, 7,282. 296,515; 12,141; 370,476\Brtsh. Mutual. 
|, 782,819) 905,650, 95,548)... 370,016 9,551 396,324 34,211; — 905,650/Bucks. & Oxon. 
| | 1,232,450, 1,515,634) 499,829) ... (k) 887,801... 600,834 27,170 1,515,634/Burton, & 
|e | 889,122} 15285,668| 183,342) : "Bank 
se | | | $49 i oa 1,093,176 9,150 1,285,668|*Bury Bankin 
39,522)... | 4, 193,783 4,987,024 1,300,569) 430,699, 436,950. 2'665,655| 153,151, 4,987,024|*Capital and C 
$aa phones Ue ,496) (4) 181 090) Techaded'| \in Col. 16. 46,907 467,933 25,566  721,496/Car isleCity, 
. sai 7 §22,811/)(6) ... 164,479 94,247, 529, ,127| 34,958. 822. 811)\Carlisle & 
3,870} 1,406,868 1,636,88: 3| 459, 751 287,91 1 2,033 440, 0,207 402, 02,048) 44,033 1,636,883) Central of io 
731} 101 705 154,798 32, 754) 29,849 75,188 ion | 17, 007 154,798) “Cheque, Lim. 
Ste | x ne Do obligatns. 
2,245,336, 1,725, 4,829 676| 8,676,767|| 1,141 311 | 989,197 1,364,151 2,868,491) 2,963,618, 8,6 , ite 
: ’ : ’ 9 > ’ | see | ’ ’ ’ | 76, Cit ? 
81,696, ... | 3,214,419' 4,379,681] 839,347, 408,048. ik) i115) 285,171) 4,379, a8 IGonolidaten I. 
_ 219) 523,325) 591,575 37,631 34,572, 180,174 21,085; '300, 113} 18,000; _ 591,575\Cornish Bokg. 
3,903... | 1,770,832 2,082, 103/ 267,521, 378,406 565,047 183,142) 703 1387) 34,600, 2,082,103|"Countyof Glos. 
Sn "366 523,501,104) 45,401) 4000' 47,000 ~Sti«w“ss(‘(|(Ct«é8O7,BOB} «7, 500 501,104\County of Staff 
ee! H No | accounts | | published. | Covent U. 
3,998| 54,774! 1,680, 699) 1,957,919) 352,136) ' 281,795, 1 7 he 43 818 1,957,919) ‘Craven, Lim. 
- 613; 59,862} * 62,965) 9'297| 34,600 21679 09| _ '850| _" 62.965|Cripplegate, L. 
... | 1,912,690} 2,230,000) 408,117! 110,000, 142,673 ... | 1 Age 497 72,713) 2,230,006|*Crompton. 
| 6,000) 1,678,707| 2, 151,860 182,001] 160,000,(#) 112,915 1,667,444 79,500) 2,151,860/Cumberind. U. 
|. | 446,928) 573,895) 80,535) beset 418,651} 19,467) '578,895|* Derby, &e. 
| 304,394] 383,467 33,330) | 329,974 20,163) 383,467)" Derby Com. 
: * 2,623,807} 3,002,829, 282,225) (k) 1,495,857... «| «1,240 650 34,597| 3,002,829) tay 
Y 13a 331,278) 527,678) 46,147) 24,781, 27,100 192,421) 183, 530 53,699;  527,678)\Exchange, &c. 
ba on 1,516,888 2,000,295, 277,952, i... ee .. | 1,721,848} 500 2,000,295|German B.of L. 
14,843, 64,9131 816,332] 1,023,794) 165410. | we | 840,458} 16,981) 1,022,794! { aaree 
| | 35 1672 2,838,752] 3,596, 835, 518,940, 59.000, _ 665,759' 345,008) 1,966,403) 41,725 3,596,835)"\iloucestersh. 
|(, 160,7 717)) | 10,625,145! 12,125,145! 8,750,368) 1,440,000 1,576,690, 5,258,087/ 100,000 12,125,145 (Glyn, Mill,C’rrie 
8,012) 1,061,685, 1,401,584)(5)... | «ss |() 152,104) 642,810, 596,670, 10,000! 1,401,584|Halifax& Hud. 
3,462 0s 715,584}  993,093|(d) 56,670 ... | 78,944 275,880 568,322) 18277  993,093|*Halifax Com. 
14,108) 1,401,066] 1,816,216) 147,340, 79,200. 757,810| 808,866) 23,000, 1,816,216/Halifax J. Stk. 
12,767 13,267) In col. 18. | “ 9,843 werd 3, 397, 27 13 267|HoveBankg, L. 
2,683,293 3,357,998 567,678, 100,728. | 2,669, 1095) 20,497, 3,357,998\ Huddersfield 

| 11,360) 930,113] 1,293, 142 In col. 18. 92,980 2,441 soy lle 1, 177,208! 20,513, 1,293,142/Hull Banking 
647,159; 5,759} 2,706,014} 4,229,450/ 775,191)... (hk) 269,707, 649,466 1, 849,104} 685,982, 4,229,450 Imperial, Lim. 

.. | 487] 1,577,727} 1,934,911)! 228,963) 65,000) 36,000 185,245, 1, 418,983) 720, 1,934,911\Inter. of Lond. 

‘i a 375,958 "487 7,839)((b) ... in col. 18. ern 471 339 16,500 "487, 839 Knaresboro’. 

51,573 3,008 1,457,697, 1,944,133, 488,807 39,681) 2, 000 1,341,580} 53,065 1,944,183 Lancs. & York. 

} No | accounts published. | \Lancastr. Bkg. 
| 567} 238,173, 312,470) 15,275, 22,500 90,217, «=... «S| ~=«168,660, += 15,818 312,470 Leamington. 
| 4,883) aes 1,071,898) (4) | 85,637, 262,625; 698,912) 29,724 1,071,898) ween 
| 28,947 _— 2,294,138) 336,946, 157,275 109,844) 332,575) 1,313,763 43,735 2,294,188 Leicestrshr. B. 
1} | ‘eT: 

a tS | 637,258, 949,513) 74,603) 117,857) 782,544} 25,009, 949,513 “Lincoln, &. L 
480,252 | _ 915,705} 1,947,220) 228,085) | 442,335, “1,124,946| 151,854) 1,947,220 Liverp’l Com. 
381,217} 150, ane 2,479,136, 4,001 101) 1,150,866) 1,379,185, 984,918) 486,132 4,001,101, ee 1 Union 

| ! | oyd’s Barntts 
| 298,206) 9,644,230 11,122,854) 2,307, 252 ((4)2,885,71, 1,669, 628 4,244,777} 515, 426 11,122,854) _® Bomnquet' 3 
ee 1 see cae ed i i bes ndon Bkg.L 
3,528,274] 35,345, 27,642 299) 34,425,965), 6,771,760 3,732, 991 1, 942, 396 10,217,028) 7,755,784) 4,006, ‘006 34,425,965 Lndn & County 
aS 872) 1/204,202; 1,613,897), 130,596 64.437| 395,229 1,023,53 100 1,613,897 L. & Hanseatic 
,963,052 10,578 11/412°343| 16,455,128)((/) 1,536,027, 1,800,000... |... | (10,084,878) 2,184,722) 16, 455,128. La. Jt. Stk. 
| we, | 8)781,868| 4'356,035|| 670,122 482,188, 841,669 | 21256,813) "105,243, 4,356,035.Lon. & Prov. 
| 2594 21,026 31,431 77e Me ed 702, (22,635 120, $1,431/L. and Nth. W. 
| 43,251) 2,931,339) 3,336,118) 518, 822 338.992 690,757} 605,082, 978,734) 208, 781) 8,336,118;Lon.& S.-W., L. 
336, 1881) 584,345, 22,065,832) 27,521,678) 6,256, 578 4,418,060 750,000, ... 15,485,897) 711, 643. 27,621,678|Lon. & Westm. 
80,811! 125,945, 581,103, 941,160 17 619 us 105,548) 606,753, 56,240  941,160\Lndn & Yorksh | 
161} 20, 26,457] (kh) 4, 619) | 17,271 445 «——«26,457\L. Trdg. Bk. L 
__ 360 O37; 12,272) 5,879,161) 7,492,721), 2, a? 66 295,437! 4,638,459 81,659 7, 492, 721) | Manchestr & C. 


sdammasei 661) 61,010, 878) 43,707, 514 17, 303, 7,303,692 30, 267, aes 135, 871,330/14 14,613,345 302, 302,774, h611|Cerstedforwand 


(hk) Includes Consols—amount 
all and notice included in column 18. 
t Not included in totals. 
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STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 
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J 2 3 4 5 6 7 8 ae 10 ll 
g ., Liability Capital otal | 
y 2 (Paid- 7 a oe apita ed 
: a or SI Divi- Market Value. i | Capita eserve ¥ 
en ree = up Teed — = Subscribed Capital Liability ee Notes in 
* Bj wae Dan 3 S — |< Bnu Of the | (Callable | dend, anc ‘ . 
! ie " = per = 18 © fr the Per EntirePaid (Partly Paid-up.| and Undivided Circulation. 
those being the latest obtained.) y Shre. & <3 Year. Shre. up Capital. Computed ) Reserved) Profits. 
ge he het See £ £ £ £ ':| « 


JOINT STOCK BANKS OF ENGLAND AND WALES-- ‘ontinued: 


. 101,535,535. 218,278,470 39,522,028 81,216,443 17,628,370 25,104,642 


Brought forward ........ 8 50 40 20 39% 3,534,600, 5,430,000, 905,000) 4,525,000, 853,145 nil. 


—* 


6 Manchester ® Salford: Bank” * 19 | 8 42 | 30 114 174 1,638,750 4,750,000 760,000! 3,990,000' — 392,283 nil. 

77 Manchester Joint Stock Bk, L.. 6! 6/14 {nil 113) 11K 201,400), 341,000, 102,300, 238,700) 92,641 nil. 

78 Merchant Bkg Co. of London, L... None) 6 | 14 |nil.) nil. | 33) 281,250) 7,500,000, 450,000) 1,050,000, = 46,291 nil. 

7 aan penldentine aa] 1; 4} 6{nil| 10, ... (0) 404,600) 505,750 202,300 303,450 (a) 100,000 (e) 22,323 

80 National Provincial Bank of), ,=, ){ 10} 644,50 19 43) 1,720,000) 3,000,006, 420,000) 2,680,000, \ 1,784,803 nil 
England, Limited ............ | oF {i2 48/40 19 494) 7,316,720) 9,087,500, 1,80%,500, 7,280,000) JO a 

81 National Bank of Wales, Lim. ..., 20 10 10/..) 6 10'| 125,000; 250,000 125,000) 125,00) 8,960, nil. 


82 Northamptonshire Bnkng Co.,L.*) 5 
83. Northamptonshire Union Bnk, L: 6 | 
84 North-Eastern Banking Co., Lim.' 30 
85 North & South Wales Bank, L... 58 


23:10 10. 103 205,000, 500,000 100,000) 490,000) 57,567 12,480 
| 4) 3 780,000, 900,000, 240,000; 640,000; 229,552) (¢) 34,029 

14 jnil.) 58 6 235,950, 1,020,000, 235,950) 784,050, 67,469 nil. 

30 | 30, 16} 30% > 1,543,750) 2,000,000 500,000) 1,500,000 256,517) 40,540 


— 
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86 North-Western Bank, Limited... 4 5 125...) 6 98 492,850) 1,080,000, 405,000, 675,000, 130,456 nil. 
87 Nottnghm& NottngshreBkngCo... 7 5, 15)10| 10, 10 600,000), 7,290,000, 300,000) = 900,000) 56,075 21,155 
88 Nottingham Jnt. Stck. Bk., Lm... 13 10 40/25!) 10 20% 202,500), 500,000, 100,000; 400,000) 61,055 nil, 
89 Oldham JointStck Bank,Lim..... 5 2/18 10, 8 (48 160,900) = 730,000, = 78,000, 702,000, = 49,212 nil. 
90 Pares’s Leicestershire Banking} | (124 124, 20, 12h 321 g96.990) 7,000,000, 350,000, 650,000, ‘189,187 38,535 
Company, Limited............... i 1. 5}... |) .. | Wel) i E 
91 Parr’s Banking Company, Lim..! 27 20 | 80 60 174 61 | 1,708,000) 2,800,000, 560,000) 7,240,000, = 371,281 nil 
92 Preston Banking Company, L.* 2 1 75/...{ 10| 48) { 191,000) 200,000, 99,475) 200,526) 66.812. nil 
Do A shares 2.00.0)... {35 45) 10 49/1 98'000) 200000, 50:000| 750,000 ao . 
93 Preston Union Bank, Limited ..!|; None) 5 10)... 5) . 22,000) 44,00} 22,000) 22,000 6,796, nil. 
94 Royal Exchange Bank, Limited) None 10,5,3 &1jnil.) 4, «=... || 1,000,000, 57,477 942,585) 3,059, nil. 
95 Sheffield Banking Company,L. ..., 4 175 324) nil.) 124) 44%, 852,500) = 952,500, 333,375, 619,125) — 168,586) 24,600 
96 Sheffield & Rotherham Bkg.,L..|) 5 8 42/25, 14) 218) 525,000) 1,200,000, 192,000) 1,008,000, = 141,545) 25,405 
97 Sheffield and Hallamshire Bank® None} 25 unl}... 12) 53% 452,550)| 840,000, 210,000; 630,000, 103,921 (e) 14,820 
98 Sheffield Union Bkg.Co.,Limited*) 6 10 30/20) 74 13% 206,250} 600,000, 150,000) 440,000) 17,640 nil. 
99 Staffordshire Joint Stock Bk, L.... 10) 20 80/75, 74 284 203,450) = 875,000, 175,000) = 700,000) 45,197) nil. 
100 Stmfrd,Spaldng,& BostonBkg.L...) 13 | 10 | 20/10) 14) 27% 749,400) 1,200,00¢) 275,000) 925,000 = 205,287. 39,865 
101 Stuckey’s Banking Company...... 49; 50/50|...; 14) ... 851,100, 607,900, 303,950, 303,950, — 300,991)(e) 199,642 
102 Swansea Bank, Limited ............ 3/ 71,13 {nil.| 7 8t 287,200) 574,960) 201,236, 373,724 53,667) nil 
103 Swaledle& Wensleydle Bkg Co.,L.| 5 | 74 424) 30; 20 ... (c) 252,000, 420,000) 63,000, 357,000, — 65,690 39,070 
104 Three Towns Banking Co.,Lim... 1 | 12) 25 [nil 5 124 25,000 | 75,000) 25,000) 50,000 2,116 vs 
105 Union Bank of London, Limited 6 154 844) 50 | 114; 354 3,905,000) 71,000,000, 1,705,000, 9,295,000 = 940,986, nil. 
106 Union Bank of Manchester, Lim.*| 36 11 14) nil) 8 | 133 540,000) 1,000,000| 440,000, 540,000, = 166,235, nil, | 
107 Waketield& Brnsley,UnionBk.L.... 2 134 364/25 | 15) 354 454,350/) = 400,000, 174,000, 226,000; 127,239, 12,585 
108 West London Commercial Bk,L.*) 3 6 4 / nil... «| = \ 43,160, 28,479, 14,681 16,152, nil. 
109 West Riding Union Bkg. Co.,L..) 4 15) 35 | 25, 84 27 853,350) 1,580,300; 474,090) 1,106,210) 85,331) 24,140 
110 Whitehaven Joint StockBank .... 5 15 /unl!... 334, 71 213,000!| 300,000 45,000) = 255,000) ie (e) 20,080 
111 Wilts & Dorset Bkg. Co.,Limited.., 53 10 | 40 | 35 | 214 424) 1,700,000!) 2,000,000, 400,000, 1,600,000! 446,694, 67,170 
112 WorcestrCity& County Bkg.Co.,L; 19 | 125) 374) nil.) 10) 174) 350,000) 2,000,000, 250,000; 750,000, = 104,586 ,(e) 1,248 
113 Wolverhmptn& Staffordshire Bk... None. 10 | 40)... | 15) 25} 250,000) 500,000, 100,000, 400,000; — 107,500) 8,140 
114 York City & County Bank, Lim... 40) 15 35 | 20} 18 504) 705,000) 698,000; 209,400) 488,600! 549 5)| 81.575 
Do New (at 20/ & 30/ premium)... .../ 15... |...) 18) 503! 263,050) = 302,000, += 78,520, 723,480) Cis : 
115 Yorkshire Banking.Co., Limited) 15 | 124 374) 25 10 | 288|. 703,150) 1,250,000, 312,500) 937,500, 81,344 113,655 
il6 York Union Bnking Co., Limited... 12 124) 474) 374, 17 44 | 704,000) 960,000, 200,000, 760,090, = 160,876) 62,785 
116 Totals........ cx ielal is i.| 1,541 Oa ‘138,889,605 | 184,795,540 53,737,580 133327911 26,082,348, 26,007,984 
rie a al } | 
5 Deduct Banks not yet publishing | Py ia 
balance-sheets, with ..........;. Be | se | vee | vee | coe |- ove | 2,086,400) 1,416,750; 607,980) 808,770 140,543) 109,465 
111 Balance ..j.......00000. ' RPOOO) ne |. Sod aoe IN hees 136,824,205: 183,378,720.53,129,600 132589141) 25,941,805) 25,898,519 
| | 


j 
| 
' 


| | | | 
| | | 
} | 


} 
{ 
{ 
} { 





Nortt.—It is therefore apparent that the above balance-sheets represent returns 


JOINT STOCK BANKS OF THE ISLE OF MAN. 














1 Dumbell’s Banking Co, Limited) 5° 2 4)... 10. ... (c) 73,800' 180,000 36,904 143,096 18614, _—-26,647 
2 Isle of Man Banking Co., Limited 4 2 §8§ 16134125 —... \(c) 150,000 150,000 30,000 120,000 48,797 | 23,019 

i Os eve tare | cae | ee | 228,800 880,000 66,904 268,096 67,411) —=«49,666 

JOINT STOCK BANKS OF SCOTLAND. 

1 Bank of Scotland::.....13..3... ..4- 112 100% ... |... | 14 310 | 3,875,000 | 2,875,000) 1,250,000, 625,000, $84,285, _—-801,314 
2 British Linen Company Bank*... 111 100% ... | |. | 14, 318 | 3,180,000 | 7,000,000 1,000,000 (nil) | 855255 663,743 
3 Caledonian Banking Co, Lim.*...| 24, 24 10 73} 7) 34% 236,250 750,000 150,000 6,000,009 64,395, «96,600 
4 Clydesdale Bank, Limited......... (104 10 40/ 40. 12 208 2,062,500 5,000,000 1,000,000 4,000,000, - 698,622, 667,649 


| 14 57 | 2,850,000 5,000,000 1,000,000 4,000,000 634,065 774,118 
| 154 307 3,070,000 = 5,000,000 1,000,000 4,000,000 838,528) 644,230 


7 
| 104 | 40 | 40 
5 Commercial Bank of Scotland, L,... 120 | 20 | 80| 40 | 
400 300 : 
12 | 124 103 1,037,500 2,000,000 400,000 1,600,000 246,098, 396,483 


6 National Bank of Scotland, Limj.., 96 | 100 
7 North of Scotland Bnking Co.,L,..) 64) 4 | 
8 Royal Bank of Scotland.......... ‘,.| 125 (100%) ... | 9 | 213 | 4,260,000 2,000,000 2,000,000 nil.) | 851,637 767,246 
9 Town & County Banking Go.,L.... 52. 7 | 28 | | 114 17) 612,000 1,260,000 252,000 1,008,000, 144,707! 186,435 

10 Union Bank of Scotland, Lim. ... 127 | 10 | 40! 40 12  22}§' 2,293,750 | 5,000,000 1,000,000 4,000,000) 527,951! 772,838 

| | 














|__| cmuceiniliegiahaahicmaaiaaienh antaeaiisiceset init 
Detale idcuciadecad 935 | ai ... [23,477,000 || 28,885,000: 9,052,000,25,233,000| 5,745,543' 5,770,656 
(a) Reserve only excluded from total. (6) Cash included with discounts. (c) Value estimated at about 20 dividends—so as to 


: return 5 per cent. (e) From the Gazette returns. 
Column 2 is partly extracted from the “ Banking Almanac ;” columns 3, 5, and 6 partly from the Investor’s MontTHLY MANUAL. 
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20 21 
Accept’nce | t st Deposit | Toran ila, Investments. Toratr § Bank 

\LIABILITI’s =e - —— ~. \Name of Ban 
Liabilities ‘Liabilit’s, and | *S\ Hand, and! British | Bonds, aaummes | (*Figs. taken 


(Where | Credits, | Carsent ae Money at Govt. Secs., Stocks, and, Gwe Loans, Bills including} (Cols. 16, | from Supple- 
































Rebate, | Call and Where | Other In- | Ww _ and Other (Cover for|l7, 18, and/ment of Oct. 17 
Stated). | &c. | Accounts.) and 14. Short Notice Stated. vestments.| Stated. Securities. [Ace eptns)| 19.) | 1885.) 
& | Sgt ee: 8 £ £ fn. ee eo} 3s 





JOINT STOCK BANKS OF ENGLAND AND WALES -Continued. 


| * } 

11,878, 498 1,961,693 207,157,665 302,774,611 61,010,878 43,707, 504 17,303, po 30,267 863 135,871, = 14,612, 945, 392,774, it Brght. f 1. 
73,6 52) 42,500, ll, 583,889) 13,458,186 3,010,005 1,000,000,  178,4 " | 8 5933, 336, W052) 13, "458, 186 Manch& L. D. 
177,992) 21,769, 5,919, 735) 7,271,779 1,555,903) 514,031 162, 030 2,010, 515) 

















403, 298} 7,271,779, Man. & Salfd. 








33,931) 473,921, 702.793 91,568. 3451 7 | h.Jt.S 
2 3 0 1,832,151] 2,331,992) 224 147 ao ae 845 ee sini Merchut ofl. 
| 

| | Repjort but no) accounts published. | | | Moore& Robin. 
382,348) | 33,418,705, 37,813,356 5,909, 742, 6,321 598 4,742,862). | 20,233,358} 605,796) 37,819,356 Nat. Provinel. 
5,538 272, 884) 412,382 | 75,977| 3,000, ., 127,988! 194,980! 11,037} 412,382) Natl. of Wales 

o0,| _ 033,597; 703,644(b) tin col. 18) | 675,718| 27,926] 708,644/*Northmptnsh. 

8,884| 1,42 29,739) 1,942,204 101,738)... (A) 852,368 (incol. 17), 962,065} 26,033} 1,942,204| Nthmptsh. Un. 

Oe el | ed 587,994, 891,413) 62,343 76,270, — 145,489| 566, 41,050} 891,413) N.-EstnBk 

52,431) 89, ra) 759,809 6,698,628 1,423,298 751,765| —175,775| 2,344,402| 1,693,136] 310,252} 6,698,628, N. & 8. W = 
.. | 257,416 "748,292 1,541,164, 122,238) 34,668) 1,085,992] 298,266| 1,541,164) N.-Western,L. 
5 sas ee 1,718,307, 143, 992 (h) 394.4431 114,057} 951,555] 114,260] 1,718,307) Not. & Notngs. 

_— 24,967) 888,537, 143,158, 56,500 12,688) —i.. 650,950] 25,241) 888,537) Notts. Jnt Stk 

515, 494) 642, 706 | 84, 588 (included fim col. 18) 550,968 7,151 642,706! Oldm.Jt.S.k.L 

2 | 1,469,564} 2,047,286 459,559 w» — |(h) 487,279 328 540 756,960) 14,939 2,047,286 Pares’s Leicsh. 
284,645' 114, 051) 4,740,721 6,070,698) 1,646,694 302,800 720,047 806,138] 2,186,307] 408,712] 6,070,698) Parr’sBkg. Co 
-+ | 1181174) 1,397,461) 201,898. | 198,493)... | 978,789). 23,896/1,997,461 {| 'D ee 

d 41,271) 70,067) (in col. 17) sill 18,704 joes 51,363 70,067) Preston Union. 

854] 88,882} 150,272) | 28,963, | 4600}... 108,907} 7,802] 150,272) Ryl.Excg. B.L. 

. | 1,851,58!) 2,378,142' 269,519 184,169} 267,887| 473,625| 1,205,708] 27,238 2,378,142) Sheffield Bkg. 
..»  (1g)1,563,946, 1,922,896), 359991, 140,970, 157,610} __—i«. 1,242,845] 27,479| 1,922,896] Shef& Rthrhm 

| 778,134) 1,101,375) 128,407, .... | 140,999) =. 815,976] 16,000} 1,101.375|*Shf. & Hilmsh. 

| 13,257; 504,966 685,863 | 61,009) 9,720; 35,124). 564,890] 15,120} 685,863/*Shef. Un. Bkg. 

| ve | 1,014,508) 1,234,705) 118,866] 61,250, 200,250| 216,404) 605,778] 97,157] 1,234, 705) Staffs. Jt. Stk. 
11,533... | (1,621,754) 2.153.439 240,828} 303,294) 271,123/ 131,245] 1,190,434) 76,515) 2,153,439) Stam,Spld, &c. 
et | 11,000, 4 693, 457) 5,509,040 | 740,213) 1,441,152) 1,374,302 1,889,465 63,908 5, 509, 1040 Stuckey’s Bkg 
| 330, 273,005 528,238, 90,223). (a) 100, 188 | 329,814} 8,018] 528,288) Swansea Bk, L 
5,332 769, 663, . 942,755 (h) 155, 286, eh | 787,469 942,755) Swldl& W nydl 

= 61 355 88,471 | 6. 943 os 76,407 5, 121 88,471 Three Twns B. 
1,111,698, 145,360, 12,304,868, 16,207,912, 4,516,721, 2,441,310] 801, 887) 4,092, 864 2,715,821| 1,639,309 16 207,912) U.Bk of Lndn. 
16,971}... | 2020405) 2643611| 572/877 128,205) ad 1,882,448 81} 2,643,611/*Un BkofMnch 
.. | 8,087} 696,551) 1,018,462 116,821, 30,000 758,972 1,018,462) Wkfld &Brsly. 
| 2.719] 184,810! 232,160 27,893. 21,510 ‘et it 78,998 232,160} W. Lndn. Com. 
.. | _-1,386,389 1900200 357,551) * (in | col. 16) 1,586,540 1,969,950) W. Riding Un. 
No! accounts | published. | Whtyn. Jt. Stk 


51,895) + 723,696 5,689,4! 55 | 573,496; 400,000\(4)2417,424 2,195,08 103,450} 5,689,455) Wits.& DrstBg 










26,044 1,509,070| 1,890,948 267,024) 109,427 340,586, 1,105,122] 68,789 1,890,948) WrestrCity&e. 
bas 764 976) 980,616 | 96, 790) (included jin col. 18) vii 863,704 Zi 980, _ Whvrhin.& Stff 
18,040) 2,628,846) 3,305,612| 438,904) 167,200 302,548)... | 2,888,806] 63,564) 9,305,612 Som ot 
25,597} 2,544,963) 3,078,059 (5) ... | 124,247] 598,087 676,965) 1,691,929 3,078,059| Yorkshr.Bkng 
EB | 1,546,678) 1,970,330/ 727,524)... —_|(h) 258,849 __‘SoRo4i] 28,025 1,970,339| York Unin Bg. 





14,023,699 2,815,762 323,250,149.445,050,534 | 86,152,660, 58,130,875| 92,478,806 42,027,472 206,534,742119,739,975 


| } es fl 
} 
| 








45,059,534!Totals 


Deduct, &e. 


'323,250,149}445,059,534 86,152,660 90,604,631 248,562,214 _{19,739,979}445,059,534 Balance 
} - 

2 
'} 


. upon nearly 99 per cent. of the entire paid-up capital. 
li JOINT STOCK BANKS OF THE ISLE OF MAN. 











14,023,699 2,815,762 


























lg | 598, 324,130, 406,893, 47, vif .. ~~ (A) 91,558 261,487 6,470; 406,893 Dumbell’s B. L. 
| | 11,058,481 e57|_soassi| Tela) _—|_—106460 317, mt 4,085] 594,581 1. of Man Bk. L. 
| ; hin oe 11,656. 805,787, 1,001,424 = oe ae 288,018 579,05 10, BBE 1,001,424 Totals 
F JOINT STOCK BANKS OF SCOTLAND. , 
j 936,652) 191,770) 13,312,580) 17,376,602)\(/) 1,169,143; 4,210,009, — 973,038) __—.. 9,678,839) 1,345,573/ 17,376,602/Bk of Scotland 
149,369} 138,896) 10,115, “O10 12,922,273 Me 1,551,466 2,525,999 8,358, 44 486,362 12'929'273 *British Lin. C. 
ig 7,062} 880,695 98,752, 70,321 53,446 77,453 297,359] 581,579} 118,594) 1,198,752/*Caledonian B. 
534,576} 99,576] 7,755,325 107 738 748 (f) 1,263,403 6 (4)1959,996| 3, 495,012| 3,129 * 907,644] 10,755,748} Clydsdale Bk. 
77,710! 201,579} 9,957,127) 12,644,599) 2, 312,113] 1, 382,566 754,270 7,828,844F' 371,805) 1 12,644.5 “ Com. of Sctind 
915,110} 140,685| 12,611,163) 16,149,716 4,215,320 1,013 t9 1,436, Bs 8,252,458 5,078,187] 1,153,810 ie 149,716} Nat. of Sctind. 
25,817} 86,017 3,200,888) 4,355,303 500,544, 201 1,87 24 ,271,387} 163,590 4,355,303) N. of Scot Bk kg 
237,726| 189,571) 12,027,481| 16,073,661 3,191,104 \(h)2649, 9) 4,815,130} 4,714,791] 703,145 16,073, 661) Royal of Sctl 
93 1 ‘972,417 2, 555,652 276,300 .. (Ajk)1,065,875 303, 879 812,58 7; 2,555,652 Sonal 


97,008 
636,731 12, $57,816| Unionof Sctl 


57,921} 59,444) 9,939, 662} 12,357,816) 2, 246, 939) 1,021, a2 1,167,306) 2, 559,676 4,725, 


2,934,97411,114,600) 81 (772,348. 106,390,122 16,796, 653, 7, 7,882, 620 12,828,374 14, 723,514 48,174,693) 5 5,984,268 106,390,122 'Totals 


Is. 17 or 18. (g) Rebate with deposits. (4) Includes Consols—amount nt given. 
ae sie. « Faoleding cover for acceptances, { Not included in totals. 
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_ STATEMENT . OF BANK ACCOUNTS IN A SUMMARISED FORM. 





——— rae a 


























l 
l 
1 $13 f= 5 6 7 Bit) 10 ll 
, | | Liability | Market Value. |; 
& ipr Share. aes “ | Capital Total | Reserve 
€ al P id | —— ——— and KS | 
Name of Bank. | 5 al | a B’nus! | |\Subseribed| Capital | ‘Liability | oo Divi " tanto 
, 8 4 |; |2 5/%on| Per} Of the | end, an 
(* Figures taken from reer of 7 up Pr 3 iz F Gti \En tirePaid) er Paid-up. | | (Caltable Undividea Circulation, 
. \Sh’re & | 8 ifr the Sh’relup Capital. jcompa ). “on 
er s 7 “ |< | Year. , perren Profits. 
ry Tw teks teh ged is foal we] el oe |e 





JOINT STOCK BANKS OF IRELAND. 





Waa Rndenhtonpind 300 000" 59 100%! ... | (2) | UD | 254 | | 7,033,850] 2,769,230 2,769,231 1,035,000| 1,178,548| 2,511,808 
ee oe | | 25 100 | 50} 20/106 | 530,000} 625,000, 125,000) 500,000) | 
2 Belfast Banking Company, Lim.* | 36 | 100 | 50 8| 40; 200,000;  625,000| 125 coe 600,000; } 343,937 392,654 


362| 221,250) 750,000, 118,375) 631,625) 


25 

Do 1883 issue at 35” ............| | 20 (105 50 | 5 | 5) 
5 | 
2 


3 Hibernian Joint Stock Bank, | '32 | 15 | 10 | nil. } 234) 268,750) 2,000,0 500,000 1,500, 000 12,368, nil. 
4 Munster and Leinster Bank, Lim.) | | 3] ve | a 500,000 200,000 $00,000) a ses 
| § National Bank, Limited ......... | 110 | 10 | 40 | 333 }} 194) 2,925,000} 7,500,000) 1,500,000) 6,000,000; 302,547, 1,313,502 


siege 5 


114, 172,500; 750,000, 150,000| 600,000; } 164,439 366,628 


206,795) 804,134 


6 Northern Banking Company, L.. |" 7{| 


23' 345,000 750,000 150,000) "600, on | 
DER Shc sic des ccackapaed oon 





\ 

| 

{ 

} 

| 
was 205, 66,760} 250,000, 41,516} 208,484, 
i) 203! — 820,000} 4,080,000} 500,000) 3,580,000) 





7 Provincial Bank of Ireland, Lim.| 61 








MOD. sineisiisvnss-scsscnpnithe- 16 | 10 11} 18! 3/2000 2 aoe 200,000 ‘ fp oOo) ‘ital 
8 Ro al Ba k f I 1 d, Li ited* 5 10 | 40 30 ll 225) 7 , y ’ 20) ( - ov osie 
cep Monk. Linked” |... 4| 24 12510! 20} 98) en 2,400,000 40m 2,000 000, 467,580, 514,337 


9 Ulster Bank, Limited" — siabtcdons ef 

















Totals eee eserererseeeesence ae 74 
Deduct one bank not yet sup! 
plying balance-sheet ......... 


= 
E 
Seek a : 


| 14,833,860, 24,879,230) 





af 500, 000} 


a } | <a 833, 500) 24,079, 280 67 719,122 18,896,1 10 2,909,72 29 5,903,063 
| 
Note.—From this statement it is apparent that the above balance-sheets are returned 


COLONIAL JOINT STOCK BANKS WITH LONDON OFFICES. 


6,919,122 18,695, a 2,909,729, 5,903,063 
200,000 $00,000 | 















! 1 Agra Bank, Limited ............... 8; 10 a nil.| 53) 94) — 950,000) 12,000,000) 1,000,000; _.... 264,227 ves 
2 Australian Joint Stock Bank../... 102) 8 10; 124) 165 1,031,250} 1,000,000; 500,000) 500,000 310,652) 517,617 
3 Bank of Africa, Limited............ 17; 123 125 500,000 7,267 62,624 





nil.| nil. | 34! 140,000} ,000,000| 500,000 
.. | 15 | 91 | 3,640,000] 1,600,000) 1,600,000) 7,200,0 
... | 6} 61 | 1,250,000, 2,000,000) 1,000,000| __... 
- 8} 274} 687,5 500,000| 250,000 250,000 

8 | 134) 518, 384,000| 110,500} 274,500 
£100 10 | 76 | 4,573,100 2,465,754) 2,465,753) 2,460,754 

174| 67 | 3,350,000] 7,000,000} 1,000,000) 7,000,000 


912,138 490,766 
251,810 199,167 


95,148 122,164 


1,460,105) 1,242,733 
704,451} 662,663 


4 Bank of Australasia.....:............ * 116) 40 | 40 
5 Bank of British North America.. 1: Gi... 


1 
6 Bank of British Columbia ......... 5 \ 10 | 


Bank of Montreal* ............... 4 31$200 20 
Bank of New South Wales......... | 170; 20 















































































9 Bank of New Zealand ...........:... | 11) 10) 10/10 15] 25 | 2,500,000 7,000,000) 1,000,000) 1,000,000} 727,103, 544,310 
10 Bank of South Australia.. ne 29} 25 | 25 | 25 10 |. 32} 2,048; 1,600,900; 800,000! "800,000 228,145, 109,377 
11 Bank of Victoria ...-..000.se..., | 62) 25/75/50} 10| 33 | 1,520,000} 2,000,000, 500,000) 1,500,000} 169,956, 258,887 
12 Chartrd B. of India, Aus. & Chitia.. 14, 20 | 20 | 20 7, 234; 914; 800,000 800,000 "300,000 285,994 489,541 
13 Chart. Mer. B. of Ind. ,Lon. & China) 1h} 25 25 | 25 5} 18 540,000 750,000 750,000) 750 ,000) 153,455) 402,240 
14 Coloniai Bank ...................055.. 14, 30 | 70 /nil.| 10} 41 | 820,000) 2,000,000, 600,000) 1,400,000, = 156,477 423,465 
i 15 Colonial Bank of New Zealand. 23} 2; 8! 5 7 i(c) 560,000} 2,000,000 400,000; 600 000) 62,763 123,768 
i 16 CommercialBankof Australia, Lim| 60) 4| 6/... 11} 83, 1,391,900) 1,600,000; 655,000; 845,000 413,665 201,708 
i 17 Commercial Banking Co. of Sydney 127} 25} 25 |... | 25 | 104 | 2,496,000 600,000, 600,000) 600, 000) 801,478) 550,757 
i 18 Delhi and London Bank, Limited| 4, OS nak Eke 5; 13 175, 550} 337,625) 337, 625 $37, 625| 7,615) 
19 Engl. Scot.,&Austral. Charterd Bk/. 67, 20 | 20/120) 10} 304! 1,098,000 720,000 720,000 720, 000) 308,538' 23) 655 
| 20 LondonCharterd Bk. of Australia.|| 38; 20 | 40 20 6 | 214! 1,075,000} 2,000, 1,000,000 2,000, ,000) 138,663 214 267 
i 21 Mercantile Bank of Sydney ...... ' 13 4; 4; 4; 9 i « 540,000 300, "300,000 ‘300, 000; 192,805 44,048 
22 National Bank of Australasia ...|) 110) 4] 6]... 15 2,200,000} 2,000,000 800,000) 1,200, 000 490,795 295,034 
j 23 National Bank of India, Limited 6) 124) 124) nil. 5 4 307,050 933,000| 465,250) "7, 1750) 78, 801) ‘i 
24 National Bk. of New Zealand, L. “25 24) Gb nil.) 25 210,000} 1,000, 350,000! 650, | 17,829} 107,987 
i 25 New Oriental Bank Corporation*}} 12) 10 10 {nil.} 5 103: 339,650 26,520, 331,346) on 5,803 * 
i 26 Queensland National Bk.,Limited} 444 5 inil.| 15 11%) 1,532,900} 1,304,600, 652,300 652, 300) 364,248 317,603 
; 27 Standard of Sth. Africa, Limited 60) 25/75 jnil.| 10) 36 | 1,440,000 4,000,000| 1,000,000) 3,000, 000, 457,349) 345,145 
: 28 Union Bankof Australia, Limited} 69) 25.| 50 | 50] 16 | 68 | 4,080,000 4,500,000) 1,500,000 3,000,000, 1 115,389) 372,279 
is | partanacselionarenenenid pense 
| DB oioeacekscacceuae ‘1,363, bs 42,128,300 57,621,499 21,987,774 26 812,025 10, 700 8,329,805 
FOREIGN JOINT STOCK BANKS WITH LONDON OFFICES. 
1 Anglo-Austrian Bnk (at 10=£1).. 4 | 120f1| 80 fij(z) 5; 94 1,425,000; 1,800,000) optional.| 261,410) 
9 Ang slo-Californian Bank, Limited..| 1 | 10 | 10 [nil 71 11} 3303 300,300) 299,700) 95,561) 
3 Anglo- Egyptian BankingCo., Lim} 7 | 20 n ‘ne | n’ nee 5} 18 1,440,000) 1,600,000, nil. 61,204| 
4 Anglo-F: oreign Banking Co., Lim... None.) 7 | nil. | nil. 6.744 7? = 465, 420,000) | 103, eo ial 
5 BankofConstantinple(Soc.Anon.)*| 3/ 6 | 4iniL} 6 5), 550, 600,000, 400,000 175.850 a 
PE Oe IS ncee enh ccctivecocel ' 2+ Bil 95 | 25 8} 28| 280, 250,000) 750. 000) 102, 936 . 
7 Bank of Roumania* ............. 2 --e! sia 5| 6} 300; 400,000) 600,000, 120,619 
8 Commercial Bk. of Alexandria, L ! up. 
9 Deutsche Bk., Berlin (at 1s per mrk).. 3/ 30 | nil nil. 9 (ec) 5,400, ), 3,000,000) nil. 1,135,046) 
10 English Bank of Rio de Ji aneiro, L| 6} 10) 10° ... 9\{ 13%. 675,000 500,000) 500,000) 
11 English Bk. of the River Plate, L..j, 3 8 }12' 10 in 105° 663.7 500,000! 500, 006 60,487 | sy 
12. Hong Kong & Shang. B.C. (atdepersy 19 | 288) 281: 284) 16} 63) 3,360, HW 1 500,000) 1,600,000, 1,199, 760) 932,547 
13 Imperial Ottoman Bank” .......\ ... : 18 10 iM? a 9; 11id! 5,562, 10,000,000) 5, 000,000 5,000, 000, 3, 280,877 7 312,822 
BG Beehd PORK oe. ceecssey ceneas'envs Sad 5 5| 17} 195,050} (286,825) 286,825) ‘296,825 
ae , ir a 2 | ss! wos, 28,682); 28,682 2eesej; 28464) 266,618 
t 5 London and River Pi: ite Bank,.E..j' 4] 10/15 ' 11} 15} 990,000) 2,500,000} 600,000! 900,000; + 295,910 558,878 
16 London & San Francisco Bank,(L. 2 7 | nil. | j nil. | |. § 5H 315, 420,000 420,000) 250 ,000) 57,252 bbe 
, 17 Lond. B. of Mexico& 8. America,'L.. 2 J | : ES | 5 3} 162,500 500,000; 250,000) 250,000 24.817 200,090 
. 18 London, Paris, and Americans L.j 1 41 5 17 | 425, 1,000,000; 400,009 600,060 44,726) Me 
‘ 19 New London & Brazilian Bk.,“L.4 10 10 | 10 10 15 | 750; 1,000,000; 500,000} 500,0 280,920) 
‘ 20 Union Bankof Spain & Englad, L.j 2/ 6/12 |. sz 3} Ss 81,4 500,000; 150,350 349,6 15,594) 
‘ Racha [nnn damnit —_——_——__ | -____——_ sta | lett distin 
é DOC ANs : sane croeenederognede Bed kL | 23, 297,800, 800, 29,355, 507| 17, 906, 157 12,314, 857 7,399,638) 2,270,955 
(a) Reserve fund only. , (c) Estimated so as to return 6 per cent. (e) From the Gazette returns. (i) Optional. 
: Column 2 is partly extrac sted from the “ Banking Almanac.” Columns 3, 5, and 6, partly from the Ixvestor’s Monruty MANUAL. 
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“| ) 
12 inhi 7. id | 15 16 | : 17 | 18 oe a 21 
jabilit’s! } | vestments. n ” - 
oy | on Bills | | Deposit | Toran Cash in diesen — —— _—e TOTAL ‘Name of Bank. 
Accep lin Cireu-| \LraBi.itis. | | Hand, and British | Bonds, | Discounts} Advances, | Sundries | ‘ (*Figs. taken 
ances | lation, | and | (Columns || lc Governmnt Stocks. and] Wh Loans, Bills|( (including ED ‘ 
(Where | Credits, | Current is, 10, 11,12.) Money at |Stocks,&c., lanes: ae Overdrawn| Cover for | \(Columns , 7O™ Supple- 
| Drafts, | 13, a | Call and Where | Other In-| Stated | Accounts,} Accept- ment of Oct. 17 
Stated). Rebate, | Accounts, S t g 1 and Other ances, as | 16, 17, 18, al : 
| &e. | i _|Short N’ ‘tice Separately. | Ves ments,|Separatly! ¢ecurities. |in Col. 12.)| and ine 1835.) 
oY eee ,* 4. £ 8 we. ed 
J OINT STOCK BANKS OF IRELAND. 
| wa | arnt a 1,591,309) 4,804,394) 3,251, 508) ie 6,402,730; 92,862) 16,142,798 Bnk of Irelnd, 
| } j 
6,636 2,258,057; 3,369, 521,231 ven | 587, 315) = 2,215,208) 45,905 3,369, - “Belfast Bankg. 
cae Se amie | we winaed ‘Do 1883 
175,529, 1, 315 072; 2 002,960 189,451! 110, 018 50, 814) 946, ae wen 0 118,872; 2, 002, 969 | Hil ern. J t.Stk. 
sie ute’ | ees No | accounts jyet pu ‘oa uns. & Lns., L. 
35,859) 8,658,168, 11,810 076 2,295,645, 1,399, 002 232, or 4, 405, 616) = 153,714 See 11, 810, 076 x ational. 
| *Nrthn. Bkg. 
was — _ g 
nil, ae 2,230,375; 3,108,077) 436,794 be 368,897) bia 2,802,386 ian 3,108,077 { Do 1883* 
| I 5,330, pa 833,088 811,374 91,370| vive 3,444,101} 150,593) 5,330,526 Prov “i offrind. - 
27, 7,919 1,620,932} 2 182, 366) 269, 097} 224,865: 302,744 713,666 —e 29 892! 2, 182, 366 *Ro yal of Trind. 
43,379) 3,474,439 4,899,7 35) 600, ,039) 390,000; 509, 894| 3,345,953 53 —| 4,899,735 *UlsterDank. 
| —$——$_ $$ | ——___} —___— 
si a oe on | ae 5,395,2 78} 9 411,597) 18, 18,747,693 693 st ; Totals 
as | | ‘ eB luct bks, &e. 
35, 859 258,582 33,019, 851, 48,846,206, 6,736 ‘ase 13,134,931 28,159,290 S151 “48,846,206 Balances 
upon aes 97 per cent. of the total capita! of the Irish Joint Stock Banks. 
COLONIAL JOINT sTOCK : BANKS WITH LONDON OFFICES. 
790.482 3,519,021; 5,573, 731) 1,008,382, 606, 724) 140, 341, =m 9,649, 84) 168,500; 5,573,7 31 Agra Bank, L. 
a 51 1.931, 5,629, 7.46! 851, 031) 166 200 6,2 5786) 233, 429 7,469,946 Austra! ian J. 8. 
i 265,087| 1,041, 545) 1 876,523 1 286, 460) i \h) 113, 636 504, _— 893,191; 78,496 1,87 6, 523 Buk. of Africa. 
: a 1,633,805} 10,721,643) 15,358,¢ 352) 2,617, 309 rena 11,653,948 336, 1364) 15,358,352 Buok.of Australa 
| 2'114,739| 1,254,414! 4,820,130} 509,309... | 249, 575) “in 3,993,696, 67, 1750) 4,820,130 Buk. of B. N. A. 
298,190 643,056 1,519,058 250, 183) 25,414| 26,344) ia 1,178,037; 39, — 1,519,055 Bk. of B. Colum. 
21,479 4,115,798} 9,305,868 997 540) on in g.217,917 90,411! 9,305,868 «Bank of Mont. 
1,730,334) 13,533,439) 17,630,887} 2,814, ere 192 912, a ‘sal 14,195,531 427, 578) 17,630,887 Snk. of N.S. W 
1,748, 253) 10,807,895; 14,827,561 2,099,865, 730,288) 11,669,633 $27, 775) 14, 827, 561 Bk. of N. Zeald. 





341,873, 4,824,821, 6,095,537| 682,956, 91,617) 4,799,420 oat bad 6,095,587 Bankof Victoria 
3,055,481| 5,209,737! 9,790,693| 1,519,084) 435,821) 7,761, EY 9,790,693 C. of In. A. &e. 


218,342, 2,741,132, 4,096,996, 240,214, 285,500. | i 3,505,522| 115,760! 4,096,996 Bk. of S. Astral. 
2298,621, 3,460,134! 7,064450) 1,421,590, 403,029) | a 034 7,064,450°C. M.of IL. & C. 


362,575 4,984,225 








1,795, ! 293| 1,640,080 4 615,317 | 455,791, 827, "578 ses hi ; 4,615,317 Colonial. 

187817, 1,416,676, 2191024; 349,884 99,927} |, “1 q'gig’g50! 127'268! 2191024 Colonial of N.Z. 
479,499, 4,778,367 6, 528,243 649,357} ... (hk) $34,581) —... 5,471,347} 73,008] 6,528,243 \Gomrcl.of Aust. 

592,: 204 8 8,294,942) 10,839,381), 1,202,243, 708,200)... “a 8,634,313 299 625| 10,889,381 Com.ofSy dney 

3,707} 291,358, 680,615, 1/320,920!(j) | 58,377 277, 836). és 943,087} 41,670| 1,320,920 DelhitLon.,L. 

MN’) 870,214) 4,563,810) 6,304.217)(/) 67,027 é .. | 481,840] 240,350) 6)394,217 Eng. Sct. AC. 

"ee 602, '053| 3, 414,348 5,369 '331| 514,4 in col. \18 ave 4,598,264; 256,618 5, 369,331 Lon.Char.of A. 

| 2,259,964 2 796,817 114,648) ms 2,227,679| 215,331 2,796,817 Mren.of Sdney 

; 884,038 6,712,610, 9,182 478) (h) 365,6 cnn eee? 419 1,288, 899] 9,182) 478 Nat.of Austris. 

iq a 375,472, 3,046,031) 3,965,554 | $34,600; a 2,753,511; | 41 (822 3,965,554 Nat.ofIndia,L. 
| ms 308,517| 1,753,957 2,538,200) 198, m 1,846,965, 123,770 2,388 290 *Nat. of NZL 
260,105, 1,786,213) 2,383,467 a ai 1126, a 2'383,467 *NwOintlBk.C. 

794,871} 7,081,788, 9,210, cH aa (hk) 196,393 oak 6, 469,564; 360,378 9) 210, 810 Qnslnd Ntnl|L. 

923,810 cm ose 5,797, 637 197, 427) 8, 311,510Stnd.ofS Afr, L. 


"ne 4 4,87 ‘311| 8,311,510 f 
58,71 1,872 2,934) 4,87, | (h) 829,51 |) 417883907 331,718) 15,432,897 U.of Australia. 








ri en 10,659,137) 15,432,897) 
62,478 25529088 130, 68,230 196,900,088) 29,901,084) 6,919 885, 2,454,789} 867,815/149, 991,457) 6,376 05 509,988 Totals. 
| 
| , FOREIGN JOINT STOCK BANKS WITH LOBDOR, OFFICES. 


g 3 

2. } 4 4,535,526: 284,027, we } 95,393) 9,967, $69; 188,737; 4,535,526 Anglo-Austrn. 
(1,0: . ; my al 1,658, 759, 456, or pee es 1,181,005 aa 1 a or Anglo-Calfir. 
4,179,195} 1,174, , wee $5,529 5. Anglo-Egypt. 
pees 750812. 272,044 os 











3,707,621, 4,874,874 $5,407; 4,874,874 Anglo-Foreign 
sia | = cosa ‘i,000| 764,967 Beakct Ene 
ves 367) ae | 67 Bank of Egypt 
torens| | 781058 ae oe 5111] 731,658 “Bank of Roum. 
| | 90 883,314 14,916,852 Deutsch Berlig 
- GA)1,165,4 ; Deutsch,Berlin 
6,658,556 "3,986,365 semanas ok weed 8, i986, 365 Eng, of R.deJ. 
in col. 18 | 7 Eng. Riv. Plate 
00,950°767 853,649, .. 128, 924 2 O50,760\H. KS Shag, 
13,816,952, | 2,566,258 1,876) 13,816,952,"Imp. Ottoman 
| 1,079,544 \@) 151,223 33,457; 1,079,544, Jonian Bank 
li 8 019,442 in col.|18 61,645, 8,019,442 Lon. & R. Plate 
i 1295629 a ae 60,000; 1, 295, 629;* Lon.& S eee 
| 2s : | fa fio) Lanoai Lont ee 
'250, ene | ond. m. 
eee Becind | 47,890) 5,930,990 "N.Lon. & Braz 
| 591,123 a ae "6, 088) 





and England 


— 591,123 } Unionof: Spain 
94,530,615 Totals 


637,325;20514032, ee 94,530,615| 13,584,113 964,180 "4.350,761| 154,896 74,135,934) 1,330,731 








thd ts. | Includes exchange operations, also, were stated, syndicate participations in 
— een a eieeen dimen securities or Foreiga where the bank carries on its business, 


———: 





(7) Cash at call, &c., included in col. 17 or 18. (A) Including deticits. (j) Bullion included in col. 18. (4) j Sedailing money at short notice 
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ADELPHI BANK, LIMITED. 


age = 


1,088! to next year. 
BALANCE-SHEET— December 32, 1385 





LIABILITIES. £ Assers. £ 
Capital paid up................... 130,119} Bills discounted and balances aia 
Reserve furd, § ec. 31, 1884 .. 43,000 owing by customers ......... 546,722 
Amount now added... .......... 3,500; Freehold bank premises, 
Amount due on current and Liverpool ................cer sere 22,000 
other accounts, including | Leasehold bank premises, 
rebate on undue bills.......... 445.672. Manchester .............5-..000 2,184 
Amount of dividend now due 5,204 | Cash on hand and at Call. ..s0 57,668 
Balance of profit carried for- | 
ROTA. casineasessiessyomssnnnte one 1,038 | 
628,574 | 628,574 
PROFIT AND LOSS AccouNT. 
Dr. £ Cr £ 
General expenses ....... 6,678 | Balance from December 31st, 


Interest on deposits, &c., and esp ee 743 
11,990 |Gross eafnings for the year, 

after providing for bad and 

doubtful debts ..............006 31,620 


rebate on undue bills ......... 
Interim half-yearly dividend 
at 6 per cent. per annum, 


paid in July last ... ........... 3,903 

Dividend for half-year ending 

December 31st, 1584,ats per 
cent. per annum w............. 5,204 

i Amount added to reserve 
i I i Bi hoc citunabaeassie 3,500 
; Balauce carried forward......... 1,088 

32.363 32.363 


| 
| 


ALLIANCE BANK, LIMITED. 

The following report was submitted to the half-yearly meet- 
ing held on 18th January :—The directors have to report that 
the net profits of the bank for the past half-year, after making 
deductions for interest on deposit accounts, current expenses 
‘}} (including subscription to life insurance fund), bad and doubt- 

ful debts, and rebate on bills not yet due, amount to 24,8061, 
‘}| which, added to 5,314l, the balance brought forward from the 
}|| previous half-year, makes a total of 30,120/ now to be disposed 
of. Out of this sum it is recommended that 26,0001 be 
appropriated to the payment of a dividend at the rate of 64 per 
cent. per annum, free of income tax ; and that the remainder, 
4,120! be carried forward to the credit of the next account. The 
directors have the pleasure of announcing that the Kilburn 
branch was opened for business on the 16th November last. 

BALANCE-SHEET—December 31, 1885. 








LIABILITIES, £ | Assets. £ 
i Capital paid up...............c0000 800,000 Cash in hand and at Bank of 
Amount due to customers on | England ..... vi kavoatnaVanasmcnae 351,759 
: current and deposit accounts, ' Cash lent at call ......0.0000... .. 600,000 
circular notes, &. ............ 2,162,168 | Investments of which (125,2351 
PRIIED on scicdescks cicess sceese 644,602 is in Imperial Government 
Liabilities by endorsement on 5 RUNIED, ico.ge0: .nncessidasbnibe: isn ie a 
foreign bills sold ............... 4,886 | Bills discounted .................. 946,536 
Reserve fund ..........0200005 cesses 232,500 | Loans, advances, &. ............ 1,930,168 
| Rebate account..................... 4,621 | Liabilities of customers for 
| Amount brought forward,30th | acce ces, as per contra 644,602 
NE SR nckcetevax ta pecanphepnes 5,314 | Liabilities of customers for 
Balance, being net profit for endorsements on foreign 
past half-year ..cccccceseecees 24,806 | bills negotiated, as per 
eens 4,386 
Bank premises, furniture, and 
RINNE, bis dbsnidckncnct oibavcnaeans 25,008 
4,878,897 | 4,878,897 
Prorit AND Loss Account. 
Dr. £ Cr. £ 
Current expenses .............cceeeeee 22,389 | Balance brought forward 30th 


Vet due.......cecececee cecssseeeeeeee 4,621 | Gross profits for the past half- 
Dividend of 6s 6d per share ...... 26,000; year, after payment of in- 
Balance carried to profit and loss terest on deposit accounts, 

NEW ACCOUNE .......ccccvecrerneseees 4,120; and making provision for 

bad and doubtful debts ........, 51,816 


57,130 57,130 











lance brought down ............ 4,120 


BANK OF BOLTON, LIMITED. 

The following report was submitted at the annual meeting 
held on 27th January :—After deducting rebate on bills 
not yet due and making provision for doubtful debts, the 
gross profits for 1885 are 33,572/ ; the working expenses amount 


oe ee ee 


Rebate on bills discounted, not OS ee ee 5,314 





. THE ECONOMIST. 


JOINT STOCK BANKS OF ENGLAND AND WALES. 









The following report was submitted to the annual meeting 
held on 14th January :—The accounts have been duly audited, 
and show the balance of profit, on the working of the year, 
including amount brought forward, to be 13,695/. From this 
has to be deducted the interim divideni of 6 per cent. per 
annum paid in July last, leaving an available balance of 9,7921. 
Out of this the directors propose to add 3,500/ to the reserve 
fund, which will then amount to 46,500/, and to pay a dividend 
for the half-year at the rate of 8 per cent. per annum, 
absorbing 5,2041, carrying forward the remaining balance of 


[May 22, 1886. 


to 8,0871; net profits for the year 25,485/. The balance at 
credit of profit and loss account (less directors’ remuneration) 
at 3lst December, 1884 was 17,095/. From this amount the 
directors have deducted the sum left at debit of the Old Bank 
of Bolton, after applying the shareholders’ contribution of 1/ 
per share towards the extinction of the debt, 13,2441, leaving a 
balanze of undivided profits of 3,851/ ; total amount for division 
29,3361. The directors applied in payment of interest on pre- 
ference shares and dividend on preference and ordinary shares 
to 30th June, 1885, 9,501/, and they now recommend to appor- 
tion the balance as follows: in reduction of bank premises 
account, 600] ; interest on preference shares at 5 per cent. 
per annum, less income tax, for six months ending 31st 
December, 1885, 6,326 ; dividend at 2} per cent. per 
annum, free of tax, on preference and ordinary shares, for 
same period, 4,807/ ; transfer to reserve fund, 7,000/—28, 2341. 
Balance carried forward to next year’s account, 1,102/. The 
directors regretfully report the removal by death in March last 
of théir lamented colleague Mr John Knowles, whose many 
valuable services to this bank since its reconstruction cannot be 
too highly estimated... Mr Thomas Fletcher (Mayor of Bolton) 
has been elected to a seat at the board. Early in last year a 
branch of this bank was opened at Horwich, with satisfactory 
results. 





BALANCE-SHEET— December 31, 1885. 
LIABILITIES. £ | ASSETS. £ 
Preference capital paid up ... 262,105 | Cash in hand, at Bank of Eng- 
15,0.0 ordinary shares, 20/ land, with bank’s agents and 
each, see Note A. correspondents, and at call 299,436 






Current and deposit accounts 1,017,272 Investments in corporation 

Prefit and loss account, net RS SE ae paekbees 29,862 
balance, 29,3351; less in- ; Bills of exchange, &c....... . ... 134,581 
terest, free of tax, paid on | Accounts current, loans, &c... 794,943 
preference shares, and divi- | BATIK PEORISES 20. oe, crcrscesscesecs 40,455 
dend, free of tax, on pre- 
ference and ordinary shares 
to 3. th June, 1885, ¥,435/ ... 19,900 

1,299,277 4,299,277 


(A) These shares were issued to the shareholders of the Old Bank of Bolton, 
pursuant to the Articles of Association, with the sum of 8/ 10s per share credited 
as having been paid thereon. 

PROFIT AND 1.088 ACCOUNT. 

Dr. £ Cr. £ 
Current expenses... .......cssesees 8,087 | Balance of profit and loss 
In reduction of bank premises account at 3lst December, 


ROUND ks cerrhtilctseceens 600 1884, 17,6051; less directors’ 
Interest and dividend, less remuneration, 60¢/, and ex- 
tax, paid on preference and tinction of balance of 


dormant and doubtful ac- 

9,501 counts debited to the Old 
Bank of Bolton, 13,2441...... 3,851 

Gross profits to 31st Dec. ,1885, 


ordinary shares to 30th 
Pe, WED sncnceinsaschencannrsens 
Interest on preference shares, 
less tax, to 31st December, 





ROBB aicicsscccccdncdicdssawWacrscsicc 6,326 after deducting rebate on 
Dividend at two and a-half undue bills and making pro- 

per cent. per annum, free vision for doubtful debts ... 33,572 

of tax, on preference and | 

ordinary shares to 31st 

Devember. 1885.............00045 4,807 
Reserve fund account............ 7,00) 
Balance cerried forward ...... 1,102 

37,423 37,423 


BANK OF ENGLAND. 

At the half-yearly meeting held on March 11, the Governor, 
Mr J. P. Currie, who presided, said that the net profits for the 
half-year ended the 28th ult. had been 706,859], making the 
amount of-the “‘ rest” on that day 3,722,9971; and that after 
providing a dividend of 4/ 15s per cent., the ‘‘rest’’ would be 
3,031,7291. The court of directors therefore proposed that 
a half-year’s dividend of interest and profits be made on 
the 5th prox. of 41 15s per cent., without deduction on 
account of income tax. This dividend compares with 5 
per cent. for the six months ended with February last year. 
The governor, in reply to some remarks, said that the proprietors 
might be quite sure that the amount of securities which the 
Bank held was guided solely by the prudent management of 
the Bank from time to time. They held just as many securities 
as they considered it right and prudent to hold, and therefore 
if they did not hold, as had been suggested, 46,000,000/ of 
securities, he might be quite sure that the directors did not 
consider it prudent to do so. He did not think that the 15 per 
cent. dividend which had been alluded to would at all compen- 
sate for the Bank being conducted in an imprudent manner, 
even if such a rate could be obtained. It was no secret 
that the Bank had been for some time negotiating for a 
very valuable site in Fleet street, contiguous to the Law 
Courts. The branch of the Bank in that neighbourhood had 
hitherto been in a hole-and-corner spot, and many of the public 
were unaware of its existence. The business of the Law Courts 
having considerably increased, they had thought it would be 
advisable to take the opportunity when it presented itself of 
purchasing a site where they could erect a branch in such a 
prominent position that it could be seen. Their object in 
opening this branch would not be to confine its business to the 
Law Courts, but to — any public or private business which 
might come to them. e Bank incu no liability whatever 
in connection with the New Zealand loans. 
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BARNSLEY BANKING COMPANY, LIMITED. 
The following report was submitted at the annual meeting 
held on 11th February :—The directors have to report that the 
net profit for the year 1885 is 9,237/, which, with 106/, the 
| unappropriated balance of last year, amounts to 9,343/. Having 
regard to the continued depression in every department of 
trade, and the unremunerative rates that have prevailed during 
the greater part of the year in connection with the employment 
of capital, the directors consider the result of the year’s opera- 
tions satisfactory, and recommend that the above fund be 
appropriated as follows: income tax, 1641 ; board of directors, 
5001 ; dividend of 10s per share, 6,000/ ; transfer of one-eighth 
net profits to reserve, making this fund 31,155/, 1,155/; con- 
tingent fund, 1,000! ; balance carrie] forward, 524/—together, 
9,3431. The directors regret to have again to record a loss 
sustained by the board in the death of Mr Thomas Hargreave, 
and they haveappointed Mr Joseph Fountain, of Haigh Hall, 
to fill the vacancy. 
BALANCE-SHEET—December 31, 1255. 


LIABILITIES. s £ poe waa — £ 
Yapital paid up............seeeeeee ‘900 | Cash in hand and at short 
Selsonetaed ; . Seti heonew 30,000 PR ae 28,003 
Current, deposit, and other Conso's and other Government 
BOOOUNEB 0055 -scorsceccccecccrcce §—§ SUB BET | SEOCK .. cen cencceees ke Sais 36,253 
Notes in circulation ............ 5,750 | Railway and other stocks...... 52,709 
Profit and loss account......... 9,343 | Current accounts, advances, 
and bills of exchange......... 366,178 
Bank premises ..........0..0..0s00 5,000 


Stamps on hand ..............:005 ‘167 


488,310 488,310 


BANK OF WHITEHAVEN, LIMITED. 


The following report was submitted to the annual meeting 
held on 2nd February :—Including the balance, 2,217/, brought 
from the preceding year, the profits for the past year, after 
deducting current expenditure and payment of income tax, and 
making provision for bad and doubtful debts, amount to 
11,4811 ; the interim dividend, at the rate of 10 per cent. per 
annum, paid on 24th July last, absorbed 4,927! ; leavingat present 
available 6,554/. This sum the directors now recommend 
should be appropriated by payment of a dividend for the half- 
year at the rate of 10 per cent. per annum, which will absorb 
4,926/, and leave the sum of 1,628/ to be carried to the profit 
and loss account of the present year. 


BALANCE-SHEET -—-December 31, 1885. 


LIABILITIES. a ASSETS. 
Capital paid up ..... se cesseeeee 93,580) Cash in hand and at call... ..... 


£ 
osteo ; 61,495 
Reserved surplus fund ............ 90,000; Public bonds, railway deben- 


Bank buildings redemptionfund 4,140) ture and preference stocks, 
Notes in circulation .............. 19,690 loans on security at short 
Short-dateddraftson London,&c 4,522) notice andother investments 132,241 


| Bills of exchange, advances on 


Amount due on deposit, current, 
433,269, current accounts, and special 


and other accounts ............+. 


Balancc of profitand lossaccount «= 6,554) LOANS... eee ee ce cee cence ce cereee 450,953 
Bank property at Whitehaven 
BNA DFANCHES ...000000 ceccescesee 19,016 
656,705 | 656,705 
Prorit AND Loss Account. 
Dr. 4. t' & £ 


Current expenses ..... 1,920, Balance of profit and loss, from 





Rebate on bills not yet due, and B0th June, 1885 ...... 2.0.0. ceeens 2,280 
interest due on outstanding ; Gross profit during the half- 
deposit receipts .............0..0 2,579; year ended 3lst December, 

Balance of profit at 30th June, 1835, after payment of income 
SIDED vxayax deidusepubetdindashbeniis 2,280; tax and making provision for 

Net profit for half-year ended bad and doubtful debts... ...... 8,773 
8lst December, 1825 ........... 4,274 | 

13,053! 11,053 





BIRMINGHAM BANKING COMPANY, LIMITED. 


The following report was submitted to the annual meeting 
held on 21st January :—The directors regret that in consequence 
of the depressed state of trade and the low rate of interest that 
has ruled during the past year, their profits have been 
diminished. After making ample provision for bad and 
coubtful debts, and allowing for rebate on bills current, the 
net profits for the year ending the 3lst December amount 
to 48,7201, to which has to be added the amount brought 
forward from the previous year, viz., 816/, making a total 
disposable sum of 49,5361, and which has been appropriated 
as follows: dividend of 17} per cent. per annum for the 
half-year ending 30th June, 1885, paid Ist August last, 
25,0251 ; dividend of 15 per cent. per annum for the half-year 
ending 3lst December, payable Ist February next, 21,4501 ; 
income tax on the above dividends, 1,549/; bank premises 
redemption fund, 5001; balance carried forward to next 
account, 1,012/—total, 49,5361. The paid-up capital is 286,0001, 
and the guarantee fund 312,0001. The directors regret to have 
to report the death of their colleague, Colonel Ratcliff, of 
Lancaster gate, London. 
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BALANCE-SHEET— December 31, 1885. 


7 LIABILITIES. £ | ASSETS. £ 
Paid-up capital ..............-.00 286,000 | Cash in hand, at the Bank of 
Guarantee fund ................... 312,000| England, with agents, and 
Due by the bank on current, ® - OB ROR tannin evden 572,011 

deposit, and other accounts 2,328,034 | Investments on account of 
Seven-day and other drafts .. 7,993 | guarantee fund :— 

Profit and loss— Balance of this Government annuities (Red 

account, 49,5361 (less divi- | Sea Telegraph) .........+..... 22,994 

dend paid Ist August last | India 4 per Cent. Stock ...... 15,000 

25,0257; income tax forshare- Great Indian Peninsula 

holders, 1,549/, a.d amount | Railway Debentures.. ...... 22,000 

now transferred to bank | East India “B” Annuities... 25,900 

premises redemption fund, | Canada Government Bonds 22,500 

QO) seicktgtcecbiebda Gites he 2?,462 | New Brunswick Govt. Bonds 3,000 

Mersey Docks and Harbour 

Board Bonds .................. 4,216 
Borough of Birmingh’m Bds. 3,500 
Leicester Corporation Bond 5u0 


Birmingham Corporat’n Stk. 10,200 
Wolverhampton Corp. Bond 1,000 
City of London Corp. Bonds 10,000 
Lancs. and Yorks. il, 152 
4 % Pref. Shares, 1884 ...... 28,754 
Midland Railway 11/ 4% Pref. 
ne a ee 56,719 
Bills of exchange .................. 486,1 
Due to the bank on current 
and other accounts............ 1,564,413 
Bank premises, 119 093/ (less 
amount at credit of bank 
| premises redemption fund, 
TED ssawinagutietensiccniscciniiel 109,555 
2,956,489 2,956,489 





BIRMINGHAM JOINT STOCK BANK, LIMITED. 

The following report was submitted to the annual meeting 
heid on Ist February :—All bad debts have been written off, 
and ample provision made for doubtful debts. After deducting 
rebate of interest on bills discounted not yet due, and payment 
of all charges and expenses, the accounts for the year show a net 
profit of 63,6731, which has been appropriated as follows, viz. : 
dividend at the rate of 20 per cent. per annum, paid to 30th 
June last, 30,0001 ; a similar dividend, to be paid to the 31st 
December last, 30,0001; paid income tax for shareholders, 
2,000/; bank premises redemption fund, 200/ ; supplemental 
reserve fund, 1,473/—total, 63,6737. The directors have to 
record with deep regret the lamentable death of their friend and 
colleague Mr P. D. Bennett. 

BALANCE-SHEET—December 31, 1885. 
LIABILITIES. £ | ASSETS. £ 








Proprietors’ capital ............ 300,000 | Cash in hand and atagents... 198,234 
Due to the public on deposit, | Bills of exchange........... ..... 589,455 
current, and other accounts 2,626,875 | Investments in— 
Bank premises redemption British Governmentsecurities 193,273 
Seam .cccecccive ialigtisuicane néanie 8,433 | Colonial Government secu- 
Reserved funds— f  _FEOB ics cocces-rssocseccse +-pebeceace 227,618 
Guarantee fund, invested as English railway debenture 
follows, viz. :— BEOCKS ......0.cce-esecesernrecee ees 20,50 0 
2h per Cents .........cecseresees 100,000 | English railway and other 
Colonial Governmentinscribed | preference stocks............... 43,564 
REE cic serccdnncimendeene “ae 00,000 | Investment of — 
English railway debenture Guaranteefund,aspercontra 400,000 
StOCKS 20... cecceseeeees « sescee 206,000 | Advancesandloanson security 1,038,751 
Supplemental reserve fund... 26,579 | Promissory notes to the bank 12,665 
Bank premises ....0:cccccscocsereee $2,827 
2,756,887 ° 2,756,887 


BIRMINGHAM, DUDLEY, AND DISTRICT BANKING 
COMPANY, LIMITED. 

The following report was submitted to the annual meeting 
held on 25th January :—The directors have to report that after 
deducting current expenses, rebate on bills not due, paying 
income tax, and making provision for all bad and doubtful 
debts, the net profit for the past year amounts to 39,207l, to 
which must be added 1,352I, the balance of last year’s profit and 
loss account, making a total of 40,5591 for distribution. An 
interim dividend, at the rate of 10 per cent. per annum (free of 
income tax), was paid in August last, and the directors now 
recommend that a similar dividend be paid on the lst February 
next. These payments will absorb 34,500/, and after addin 
3001 to the bank premises (head office) redemption fund, an 
paying 500/ to the officers’ superannuation fund and 52/ 10s for 
the relief of the unemployed, there will remain a balance of 
5,2061. The directors have considered it desirable to transfer 
a further sum of 4,000/ out of the year’s profit to the credit of 
the branch bank premises account, leaving 1,206/ as a balance 
to be carried forward to next year’s profit and loss account. 
The directurs deeply regret the death of their late colleague, 
Mr John Field Swinburn, who for some years has filled the 
office of deputy-chairman. 

BALANCE-SHEET—December 31, 1885. 


LIABILITIES. £ ‘ ASSETS. £ 
Capital paid up... « 845,000) Bills of exchange .. ......... ..... 22,009 
Reserve surplus fund ............. 210,000) Cash in hand, at Bank of Eng- 
Bank premises redemption land, and at agents ............ 19,920 
Peel CHRON wo ccccadtscceeie: sete 5,181| 145,000? Consols, 24 per Cents. 
Due on deposit, current, and oenesea| 1 onanet Ook —. ected ; 131,645 
accounts ....... eaceeeseces 4 ion overnmen 
a bonds and railway stock and 
Gebentures ... 0. -,....0000000000 130,532 
Freehold & leasehold estates 
and other securities ....... ee 86,709 
ik premises ........ 124,818 
Loans on security & advances 
on current accounts ....... ++ 1,550,499 
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Profit AND Loss ACcouNT. 


Dr. £ Cr. £ 
Dividend paid ist August, 1885, Balance of profit & loss account, 
at 4s per Share .........0.000+-. 17,250) 81st December, 1884............... 1,852 
Dividend payable 1st February, Net profit for the year ending 
1886, at 4s per share............... 17,250] 8Ist December, 1885............... 89,206 
Bank premises redemption fund 300 
Reduction of bank premises ...... 4,000 
Officers’ superannuation fund ... 500 
Relief of the unemployed ......... 52 


Balance to next year’s account.. 1,206 








40,558 40,558 


BRADFORD BANKING COMPANY, LIMITED. 
The following report was submitted at the annual meeting 
held on 29th January :—The directors have to report that, after 
making provision for all bad and doubtful debts, rebating the 
interest on bills not due, and paying ihe income tax, the net 
profit for the year amounts to 34,588/, which, added to the 
surplus brought from the year 1884, 3,349/, and transfer from 
contingent fund, 20,000/, makes a total of 57,9371. The directors 
recommend the appropriation of this sum as follows, viz. : 
interim dividend of 1/ 15s per share, paid in August on 13,600 
shares, 23,800/ ; further dividend of 2/ 5s per share, to be paid 
ist February next, 30,600/ (making 4/ per share for the year) ; 
and the surplus to the credit of profit and loss for the current 
year, 3,537/—total, 57,937/. Owing to losses of an exceptional 
nature, the directors have decided to transfer 20,000/ from the 
contingent fund, the equalising of dividends being the purpose 
for which the fund was created. 
BALANCE-SHEET—December 31, 1885. 














LIABILITIES. £ ASSETS, S.4 
Paid-up capital ........ ...-- £08,000 | Cash and bills on hand......... 646,938 
Guarantee fund ........6.....6+5 220,000 Do with London agents ... 284,296 
Contingent fund.. .. ....... + 10,000 | Advances on current ac- 
Own notes in circulation ...... NES | eas scrcsvecesscseverseccncsocs ep OETD 
Deposits and credit balances 2,179,154 | Bank premises...............000.. 16,449 
Rebate of discount on bills ... 2,841 | 
Tn 200Ne BAK 200000 000500005 000-52 000 1,844 
Profit and loss :—Surplus 
from IBS4 ... ...0..<vecscvsscseese 3,349 
Net profit for 1885 .........c.+ 34,588 
From contingent fund ......... 20,000 
2,912,126 2,912,116 
Prorit AND Loss Account. 
Dr. & | Cr £ 
Interim vidend of 11 15s | Balance brought down ......... 57,97 
per share paid in August... 23,800 
Further dividend of 2/ 5s 
per share, making 4/ per 
share for the year ............ 30,690 
Surplus to the credit of profit | 
and loss for the current 
GONE 5. .<s00s seqpsousyvevceoverscseee 8,587 | 
57,937 57,937 





BRADFORD COMMERCIAL JOINT -STOCK BANKING 
COMPANY, LIMITED. 

The following report was submitted at the annual meeting, held 
on Ist February :—The annexed statement of accounts for the 
year ending December 3ist, 1885, shows that the net profits of 
the bank were 31,7971, which, with the balance of 2,971/ brought 
forward from the year 1884, make a total of 34,6781. An 
interim dividend of 11 7s 6d per share for the half-year ending 
30th June was paid in July last, and the directors now pro 
to pay a further dividend of 11 7s 6d per share for the half-year 
ending 3ist December, making a total division of 11 per cent. 
for the year, clear of income tax, leaving a balance of 3,988/ to 
carry to the profit and loss account for the present year. In 
consequence of the continued depression in the value of land 
and buildings, the directors have been prevented from selling 
the property which has from time to time fallen into their 

ion through the insolvency of some of their customers. 
Th have therefore transferred 32,0001 from the guarantee 
anol (leaving the amount of that fund 150,000/) to the contingent 
fund, to meet any losses which may arise in the sale of such 
, and trust that the amount so transferred will be 
sufficient for the purpose. The directors regret the loss they 
have sustained by the death of their late colleague Mr James 
Atkinson Jowett, who had been a member of their board upwards 
of 22 years. To supply the vacancy thus caused they have 
appointed Mr Edward Hirst Wade a director. 
BALANCE-SHEET—December 31, 1895. 








ITIES. €£ ASSETS. £ 
Paid-up capital .............1.. 279,000 | Billsand cash on hand.......... 257,727 
Guarantee fund .................. 150,000} Cash with London agents ... 176,242 
Unpaid dividends ............... 1,157 | Advances on currentaccounts 745,540 
Own netes in circulation...... 18,495 | Bank premises (original cost 
its and credit balances TORE | © BRFIOUE sensercceepsecensensdenceet 17,000 
Profit and loss account —Sur- 
plue-from 1584, 2,971Li ; add 
for 1385, 31,7071; leas 
terim dividend in 
July, 1885, 15,3450 ...0s 00. 19,333 
1,296,509 1,196,509 


Prorir axp Loss Account. 





Dr. & a £ 
Interim dividend paid inJuly, . Bist December, 1884 2,971 
WBSS _........vssvsapess dinesesees 183845} Profits for 1985.................... 31,707 
Dividend to 3lst December, 
Balance carried to profit and 
loss account for 1¢86........ 3,938 
34,678 34,678 


THE ECONOMIST. 


EE TL IRIS ROD 








[Mav 22, 1886. 


BRADFORD OLD BANK, LIMITED. 

The following report was submitted to the half-yearly meeting 
held on 25th January :—The profits for the half-year—provision 
having been made for bad and doubtful debts—amount to 
27,6861, subject to deduction of 8401 for income tax, the net 
profit being 26,8451. When the balance of 3,620/, brought 
forward from last account, is added, the sum to be dealt with 
by this meeting stands at 30,466/, The directors recommend 
that a dividend of 1l 2s 6d per share, clear of income tax, be 
paid on Ist February, and that the balance of 2,341/ be carried 
forward to next half-year. 

BALANCE-SHEET—December 31, 1885. 








LIABILITIES. £ ASSETS. £ 
Capital paid up .......... ....... 500,000 | Cash at head office & branches 90,879 
Reserved surplus fund ......... 150,000 , Money at call, at London, and 
DONE 05s. 000sceces0e0 sol aavesanes 88,808; other bankers .................. 243,242 
Credit balances on current | Bills of exchange on hana...... 497,591 
accounts, drafts on London ; Loans on stock and other 
AGON, BO. ocicivcsicccccrcccccsee “BAORMROR | “WOCUMEGIRR ccs) serine ccs cssvicvecine 274,086 
Unpaid dividends........ en 248 Investments in railway deben- 
ROS GH) TEI coccs ss sservaveaves 2,217| ture and guarantee. stocks, 
Profit and loss account— | Consols,aud other securities 147,243 
Balance from account to 30th | Advances on current accounts 1,399,981 
WONG, BOBS. 000. 005s, 00rcecnrieliee $,620 | Stamps on hand ,,..,............ 665 
Profit this half-year, 27,6851 Bank premises .......0:.ccccssccese 41,292 
(less income tax, 8400)......... 26,845 | 
2,694,879 | 2,604,879 





BRADFORD DISTRICT BANK, LIMITED. 

The following report was submitted at the half-yearly meeting 
held on 27th January :—Including 5,2701 brought from last 
account, the profits, after payment of current expenses and pro- 
viding for losses, amount tu 18,5191, out of which the directors 
propose to apply 14,894/ in payment of a dividend at the rate 
of 10 per cent. per annum (free of income tax), leaving the 
balance of 3,6251 to be carried to the credit of the next account. 
Mr Alfred Illingworth, M.P., the vice-chairman of the board of 
directors, retires by rotation at this meeting, and feeling the 
pressure of his Parliamentary and other duties, he does not offer 
himself for re-election, The directors cannot allow the oppor- 
tunity which Mr Illingworth’s retirement affords them to pass 
without expressing their very high appreciation of the services 
which he has rendered to the bank since its formation. Mr Prince 
Smith, junr., of Keighley, machine maker, has been duly pro- 
posed for election as a director. This proposal has been made 
with the entire sanction of the board, who anticipate with 
satisfaction the advantage to the bank of strengthening their 
relations with the Keighley district, as wellas of having as a 
director a gentleman intimately connected with an important 
branch of the trade of the district. 

BALANCE-SHEET— December 81, 1885. 








LIABILITIES. £ } ASSETS, £ 
Capital paid up ........++56 297,885 | Cash and bills on hand, and 
Reserved fund ..........656+ 200,000 | with London agents and 
Amount due to customers on brokers at call .. .....0.. 684,401 
current, deposit, and other -| Amount due from customers 

POUNIES noi ccccdpecseccess 1,123,926| oncurrent accounts........ 936,775 
Unclaimed dividends ........ 223 | Bank premisesand furnishings 19,231 
Profit and loss—balance of Stamps on hand,,............ 151 

thig account .....cccccesee 18,51 

1,610,558 1,640,538 
Paorir anp Loss Accornrt. 

Dr. £ Cr. £ 
Current expenses .......+06 3701 Balance on 80th June last...... 5,271 
Dividend of 85s per share, Interest, commission, &c.,after 

being 10 percent. perannum 14.894 deducting reba‘e on undue 
Balance carried to profit and bills, and making provision 

loss New account .......06. 3,625 Pee ID, sik cceccvens 17,018 

22,289 22,289 





BRISTOL AND WEST OF ENGLAND BANK, LIMITED. 

The following report was submitted to the annual meeting 
held on 28th January :—-After payment of all charges and 
expenses and making provision for bad and doubtful debts, the 
net profit for the year is 16,0901 ; out of which an interim 
dividend at the rate of 7 per cent. per annum, amounting to 
5,2501, was declared in July last, leaving for present disposal 
10,8401. The directors recommend that from this sum 6,7501 
should be appropriated to the payment of a dividend for the 
past half-year at the rate of 9 per cent. per annum, free of 
income tax, makivg a total distribution of 8 per cent. for the 
year, and that the balance of 4,090/ should be carried to the 
reserve fund, which will then be 34,5101. The Stroud branch 
was opened on the 2nd February last. A branch has since been 
opened and a suitable building erected at Kingswood, near 
Bristol, where the directors have received assurances of 
influential support, and the bank has already a number of 
customers. ae 














i 





May 22, 


LIABILITIES. 
Current and deposit accounts... 
Drafts on London agents ......... 
Liabilities on endorsement of 
foreign bills negotiated, &c .. 


1886. ] 





‘BALANCE-SHEET—December $1, 1885, 





THE E 





£ AssBTs. 
732,071 | Cash in hand and at Bank of 
8,508 England, Bristol ................. 78,389 
Cash with London agents, other 
490 bankers, and bill brokers...... 140,653 
| Investments— 







CONOMIST. 11 


are convinced that the amount at which they stand in the books 
is @ moderate one. A sub-branch was opened at Watlington in 
a last, under the supervision of the manager of the Thame 
ranch, 
BALANCE-SHEET—December 31, 1885. 


Interest due on deposits, out- 


standing advices, &............. _23,301| New 3 per Cents.,reserve fund 30,420 
Capital paid uP 0... ...eereseees 150,000 | Consols and New 8 per Cents. 4,000 
Reserve fund (invested in New Corporation of London bonds, 

3 per Cents. as per contra) ... 30,420; Corporation stocks, Colonial 
Rebate on bills carried forward Government bonds, & British 

to next ACCOUNE 2.0.2... .ceeee 1,671} _ railway debenture stock ...... 65,463 
Profit & loss account— Balance Bills discounted— 

being net profit for the year Three months and under .. ... 205,223 


1885, 16,0902 (less interim divi- 


Exceeding three months.......... 49,750 
dend paid in July last, 5,25u/) 


10,840 | Advances on current accounts.. 269,193 





i _. LIABILITIES. £ Asserts. £ 
Capital paid up... eeeeee 80,000 Cash in hand, at agents, at 
Reserve fund ......... sipnedeadinnesd 31,000 | call, and at short notice...... 95,548 


Amount due on _ deposit, 





Investments in public securi- 











Promissory notes to the bank... 13,276 
Liabilities of customers for en- 
dorsements, &c.,as per contra 490 
Bank premises, freehold and 
MII io anode 44,130 
Drafts in transit, stamps, &. ... 19,809 
957,301 957,301 
PRrorit AND Loss Account. 
Dr. z Cr. £ 
Interest due and paid to custo- Gross income for the yearending 
DE. venscscnstniccaanig thpennes 10,896 3Ist December, 1885, after 
Current “ae ality cota ened 17,366 making provision for bad and 
Rebate on bills not due............ 1,671 doubtful debts... 0c... 46,028 
Interim dividend at 7 per cent. 
per annum paid in July last... 5,250 
Dividend at the rate of 9 per 
cent. per annum for the half- 
year ending 31st Dec., 1835... 6,750 
ResOTVE) LUNG c. cccceesreccesee coscee 4,090 
46,023 46,023 





BRITISH MUTUAL BANKING COMPANY, LIMITED. 

The following report was submitted at the annual meeting 
held on 11th February :—The number of new accounts is still 
increasing in a most satisfactory manner. During the year 
3,048 shares have been privately allotted, increasing the total 
number issued up to 31st December last to 27,398. The amount 
to the credit of the profit and loss account, including the 
balance brought forward, is 7,445/. Notwithstanding the con- 
tinued great depression in trade and the difficulty in employing 
money, the directors are able to declare the usual dividend at 
the rate of 5 per cent. per annum (the dividend on the shares 
issued during the past year being calculated from the respective 
dates of payment), free from income tax, leaving the balance to 
be carried forward to the next account. The directors regret 
to announce the death of their esteemed colleague, Mr Richard 
Thomas Pugh, which occurred shortly after the last general 
meeting. This vacancy has been filled by the election of Dr 
Patrick Fraser. 


BALANCE-SHEET—December 31, 1835. 


LIABILITIES. £ | ASSETS. £ 
Capital paid up ........cceeeeeseeeee 45,118 | Loans and advances ............++. 251,634 
Current and deposit accounts... 296,413 | Tulse Hill Park estate ............ 44,881 
Bemarve Fame vi. cccvesisessevbisceces 21,500 | Reserve Fund :— 
Profit and loss account, viz. : 14,8552 Conso!s, COSt ........0.00004 14,218 
Balance profit last account, 2461, 4,600 Metropolitan Board of 
since added, after provision Works 3 per cent. Consoli- 
for bad and doubtful debts dated stock, COSt............0000+ 4,507 
TelGOE ca0ces acrvcscercessuebeetuecsstes 7,445 | 11,6001 South Australian 4 per 
Cont. Stocks, GOCE o..00sc0..cesesee 1,456 
1,3001 New Zealand 5 per cent. 
BARON: COME i sinapttinnsntsitdis dine 1,319 


Leasehold premises St Bride st 6,873 











Cash in hand and at City Bank 40,320 

Current expenses ..........ccc0000 5,064 

Interest on anticipated calls ... 199 

370,476 370,476 
Prorit AND Loss Account. 

Dr. £ Cr. £ 
Current expenses ..........c.c000 5,064 | Undivided profit of last account 246 
Interest on anticipated calls ... 199:| Since added, after provision for 
Dividend for 1885 .........:.....6 1,949| bad and doubtful debts ...... 7,199 
Undivided profit transferred to 

profit and loss new account 233 

7,445 | 7,445 


BUCKS AND OXON UNION BANK, LIMITED. 

The following report was submitted to the annual meeting 
held on 29th January :—The directors have the pleasure to 
report that, after having made full provision for rebate of bills, 
bad and doubtful debts, and all other expenses and contin- 
gencies, the profits of the company for the year ending Decem- 
ber 31, 1885, amount to 16,6651. To this must be added 1,165, 
the amount brought forward to the credit of profit and loss in 
January, 1885. The directors recommend that 500/ be added 
to the reserve fund, which will then amount to 31,500/, and that 
a dividend of 7s 6d per share, and a bonus of 5s per share be 
declared, making, with the dividend of 73 6d per share 
declared in July, a total distmbution for the year at the rate of 
20 per cent. The balance, 1,331/, they recommend to be carried 
to the credit of profit and loss account, 1886. The bank 
premises at Hemel Hempstead having been for many years 
quite inadequate to the business, the directors determined in 
1884 to builc a new bank. An advantageous site having been 
—— the building was completed and occupied in August 

_ The directors took the opportunity of adjusting the bank 
premises account, by having the various banks revalued, and 


current, and other accounts 782,819 | ti€S .....cccececccseceeeeceeereeee 370,016 
Balance of profit and loss Freehold investments............ 15,218 
RROD oi saseniisicsniddiupuaniens 11,831 | Bills of exchange .................. 9,551 
| Advances on current accounts, 
| promissory notes, and loans 
| OM BCCUTIEY........cceeeeecseseee S0GBOE 
| Bank premises (freehold) ...... 19,000 
905,650 905,650 
Prorit anp Loss Account. 
Dr, £ 1; Cr £& 
Dividend of 7s 6d per share |} Balance brought forward Ist 
Bet DULY, 1896 05.909. san oce.dseeeer 6,000 | January, 1885 ...............+ 1,165 
Further dividend of 7s 6d per Profit for the year ending 31st 
GG aciutaes J be 6,000 | December, 1885............0 ing 16,668 
Bonus of 5s per share 4,000 | 
Reserve fund......... a sis 500 | 
Balance to be carried to profit 
and loss account, 1886 ...... 1,331 
17,831 | 17,832 





BURTON, UTTOXETER, AND ASHBOURN UNION 
BANK, LIMITED. 

The following was submitted at the half-yearly meeting held 
on 4th February :—After deduction of rebate, ment of cur- 
rent expenses, and making provision for all bad and doubtful 
debts, the net profits for the half-year ended December 31, inclu- 
sive of 5,6491 brought forward, amount to 18,1844, which it is 
proposed to appropriate as follows: to half-yearly dividend at 
the rate of 10 per cent. per annum, 6,500/ ; to bonus of 12s per 
share, 7,800 ; to be carried forward to next account, 3,884/— 
total, 18,1841. 

BALANCE-SHEET—December 31, 1885. 





; LIABILITIES. & ASSETS. £ 
Paid-up capital................000- 130,000; Cash in hand, at Bank of 
Ramer TUM. ossiccccsé cca ccsdee 108,500 England, at call, and short 
Notes in circulation............... 26,500; notice,not exceeding 14 days, 
Amounts due by the bank on and bills of exchange ..... 499,822 
current, deposit, and other Government and Indian gua- 
accounts, and fund to ranteed stocks, English rail- 
provide for bad and doubt- way debenture and pre- 
TED GE: camcats eottaiahens,: ee ference stocks, and other 
Net profits from 30th June, 1385, QROUITNII sa. ciicnccscccssndeseit 387,901 
to 31st Dec., 1885, including Loans and advances on cur- 
56491, brought from lasthalf- rentaccounts .................. 600,834 
FONE IIIT acces pcsncgecsce sas 18,184] Bank premises ..................... 5 800 
Other freehold and leasehold 
POOPCRICS. 0.00 scsececessseccesee 21,370 
1,515,631 1,515,63¢ 
Pazorit anD Loss Account. 
Dr. £ { Cr. £ 
Current expenses.................. 3,988 | Gross profits, after allowing 
Balance of net profits carried for bad and doubtful debts, 
GGT, . .accinstnithdesetig ala 12,535 | and deducting rebate ......... 16,523 
16,523 16,523 
Balance brought down ......... 12,585 


Balance of undivided profits, 
brought from June 30, 1885 5,642 


Carried to balance-sheet above 18,184 





CARLISLE CITY AND DISTRICT BANKING COMPANY, 
’ LIMITED. 

The following report was submitted to the annual meeting 
held on 4th February:—The directors have to report that 
the profits for the year ending 3lst December last amount 
to 16,3691, to which has to be added the amount brought 
forward from the previous year, viz., 1,268/, making a total 
available balance of 17,6371. A dividend of 7s 9d per share, or 
at the rate of 15/ 10s per centum per annum on the paid-up 
capital of 100,000/, having been paid for the half-year ending 
30th June last, your directors now propose to declare a like 
dividend for the half-year ending 3lst December last, and to 
transfer 1,0001 to the bank premises redemption fund. These 
appropriations absorb 16,5001, leaving a balance of undivided 
profit to carry forward of 1,137/. The shareholders in the bank 
now number 825. 

BALANCE-SHEET—December 31, 1835. 


LIABILITIES. £ ASSETS. £ 
Capital paid Up .........--ececeesee 100,000 | Cash in hand, at call, at London 
Deposits, current accounts, agents and other banks, and 
notes in circulation, and special loans on railway and 
current drafts on London other securities ................. 6690 
AGONES.......000-.000-c0.+ soseee -«« 516,563 | Railway debenture and pre- 
Shareholders for unpaid divi- ference stecks and special 
GORI i. fines .ncctesciseines 9, antes loans on railway stocks 
Guarantee fund ......... Cs ranteed fund) ...............---.-. 95,0°0 
Profit and loss account ......... 9,8;7 | Current bills on hand ............ 46,560 
Loans and over-drafts .......... 467,983 
Bills over-due, but considered 
recoverable coe aasaeaetveras Be 387 
Bank premises (less redemp- 
tion fund, 1,90U8)..cccervecceees. 26,288 
721,496 721,496. 
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Prorit AND Loss. 


i easels ates DUG THRONE, TI oon 6 Sas cov baen since nen steed ecbetsivency eat 1,268 
Net profits for year ending 31st December, 1885..............:46 cesesseerensernene ene 16,36) 
17,637 

Dividend at the rate cf 15} per cent. per annum, or 7s 9d per share, paid 
I a, TIN iiss cticsi sai te cota sncoscnetnecdp Weer uan-nvnsnupeees sepenneetesssonene 7,750 
I saith siden es sbndesinndtaneninnbe patie Semniaainiatvessvvsceisunsnswesne soca oenestiaee 9,887 
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CARLISLE AND CUMBERLAND BANKING COMPANY, 
LIMITED. 

The following report was submitted to the annual meeting 
held on 3rd February :—After payment of expenses and income 
tax, and providing for bad and doubtful debts, the net profits for 
the year 1885, including a balance of 3,843! brought from lastyear, 
amount to 21,172/. A dividend of 8 per cent. for half-year to 
30th June last has been paid, amounting to 8,000/; the 
directors now propose to declare a further dividend of 8 per 
cent. on the paid-up capital of 100,000, 8,000/; making 
together, 16,000/ ; leaving to be carried to next account, 5,172I. 
The reserve fund remains at 65,000/. The directors have 
appointed Mr William Thornburn, solicitor, Carlisle, to the 
seat at the board, vacant by the death of their late colleague, 
Mr William Jackson. 

BALANCE-SHEET— December 31, 1885. 











LIABILITIES, £ | ASSETS. £ 
Capital 00... ccc.ccesceseeeceeeeeeesees 100,000 | Cash in hand, money at call, 
POWTER incccdsivnexsossnnssiwics 65,000 | and bills of exchange ......... 94,247 
Notes in circulation ............... 19,840 Investments in English railway 
Amount due by the tank on debenture, preference, and 
current, deposit, and other ordinary stccRs ...............++ 99,479 
accounts, and fund to provide | Reserve fund invested in Consols 
for bad and doubtful debts... 624,799 | and railway debenture and 
Balance of profits from Decem- preference stocks .........+0+ .. 65,000 
SS BON Spa ccvens ardasebr cients 8,843 | Loans and advances on current 
Net profits for year, 17,3297 (less accounts ....... camniiinontle ence =GOR, USF 
interim dividend of 8 per | Freehold bank premises .......... 17,977 
cent. paid in July, 8,0002) 9,329 Other freehold properties on 
UE sien ve on oss cheeng scvhnsttins - 
822,811 822,811 





CENTRAL BANK OF LONDON, LIMITED. 

The following report was submitted to the half-yearly meet- 
ing held on 16th January :—The annexed profit and loss 
account shows a gross profit, including the sum brought forward 
from the previous half-year, of 27,2011, and deducting there- 
from the charges at head oftice and branches, directors’ re- 
muneration, and interest to customers for the past half-year, and 
writing off an adequate sum from the amount expended on bank 
premises, there remains a balance of 11,234/. The directors, 
therefore, recommend that a dividend be paid at the rate of 10/ 
per cent. per annum, free of income tax ; that 1,5001 be added 











q . ° 
‘ to the reserve fund, which will then stand at 94,0001, and that 
the surplus, amounting to 3,484/ (including rebate), be carried 

forward to profit and loss new account. 

BALANCE-SHEET—December 31, 1885 
LIABILITIES. £ ASSETS. £ 

Capital paid up.................06 125,000 | Cash in hand and at Bank of 

Amount due on current ac- PIN os sn:scuascessendevavs 249,751 

ETE ee 210,900 
Amount due on deposit ac- Investments at cost............... 289,944 

counts at notice ............. 368,725 Viz., 226,821 Consols (of this 
Acceptances peiaeetae kesed watt? the 106 | 93,6891 represents the re- 
Foreign bills negotiated for } serve fund, and 31,0001 is 

ID sins sihkeato casas 1,175 | sét aside as security for 
Reserve fund, invested in | accounts of public bodies) 

Consols ....... Sipiesscsuaakaneowen 92,500 | 61,029 Reduced, 6,5001 bond 
Rebate of interest on current of the Kent Water Works 

I cise casadicen incaaphevninlneees 2695 Company 
Profit and loss account, net Bills discounted ............ ...0. 440,207 
profit as per statement ...... 6,529 Loans to customers............... 402,948 
Liabilities of customers for 
acceptances and _ indorse- 
ments, as per contra ......... 1,281 
| Bank premises, &€................ 37,408 
Stamps and sundry other 
NOD is vcinckdmineas nindcivcedana 5,344 
1,636, 83 1,636,883 
Prorit aNpD Loss Account. 

Dr. 2 )} Ca £ 
General charges ............ 13,277; Balance at 30th June, 1885, 6,702 
Amount written off bank pre- | LDeduct—amount of 43rd divi- 

mises account ............ 103 rsh rstianepananaireatn harbusen 6,250 
Interest to customers ........ 2,587 _—— 
Rebate of interest on current 452 

OO ahi hn ba cae 2,694 Balance of profit (after pro- 

Balance, being net profit to viding for estimated loss by 
3st December, 1885............ 8,539 bad and doubtful debts) for 
the half-year ended 3ist 

December, 1885.....0......0.++ 26,748 

27,200 27,260 





he Fe a 





CITY BANK, LIMITED, LONDON. 
The following report was submitted to the half-yearly 
meeting held on 19th January:— The annexed accounts 
for the half-year to 3lst December, 188), show that, after 


providing for interest on deposit accounts and for bad and | 


doubtful debts, the gross profits, with 10,4041 brought forward 
from last account, amount to 100,031/. Provision being made 
for current expenses, and rebate on bills discounted not due, 
the directors declare a dividend, free of income tax, at the rate 
of 10 per cent. per annum en 1,000,000/, the capital paid up, 
and carry forward to the next account 6,276. 
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BALANCE-SHEET—December 31, 1885. 


LIABILITIES, £ ASSETS. £ 
Capital paid up..... .......++++4. 1,000,000 | Consols, New Three per Cents., 
Reserved fund .......0 seheamteaiiats 500,000 | Exchequer bills, East India 
Current and deposit accounts 4,829,676 | debentures, securities gua- 


ranteed by the Governments 


Acceptances against cash in | 
of the United Kingdom and 


hand, bankers’ bills, ap- 


proved securities, &.......... 2,245,336 | India, Colonial Government 
Liabilities on foreign bills ne- | Bonds, and Metropolitan 
GOtiated ....00....ccrserrssee rere . 1,725 | _ Consolidated stock ............ 939,197 
Profit and loss account, viz., | Camis Gh BORG... «-crceceresvessiss . SRL 000 
undivided profit brought | Cash at Bank of England ...... 338,802 
forward from last half-year SORE) CORRE DE CRE. 55. cs vic rceicsomenres 521,000 
Since added, after provision | Bills discounted ..............0008 1,364,151 
for bad and doubtful debts 89,627 | Loans, advances, &c. ....... 2,868,491 


| Liabilities of customers for 

| acceptances per contra...... 2,245,336 
| Liabilities of customers for 

| endorsements on foreign 

} 


bills negotiated, per contra 1,725 
Bank premises, head office, 
and branches.. den signals 79,114 






| Current expenses............ 37,443 


8,676,768 8,676,767 


Prorirt AND Loss AccouUNT. 

Dr. £ 
Current Expenses .........seseeeee 
Amount carried to profit and 
loss new account, being re- 
bate on bills discoun not 


£ Cr. 
37,413 | Balance brought down, viz. : 
~ Undivided profit brought 
forward from last half-year 10,494 
Since added, after provision 








FOC DOD: scsiere-credscssvncessescsceves 6,312} for bad and doubtful debts 89,627 
Dividend at the rate of 10 per 
Cent, per ANNUM ...... 06.00 ceeeee 50,000 
Undivided profit transferred to 
profit and loss new account 6,276 
100,031 | 100,031 





CONSOLIDATED BANK, LIMITED. 

The following report was submitted at the half-yearly meeting 
held on 2ist January :—After payment of all expenses, and 
making provision for bad and doubtful debts, there remains 
a net profit for the half-year ended 3lst December of 37,1011 ; 
to this has to be added the balance from last half-year, 6,654 ; 
making a total available for distribution of 43,7551. Of this 
sum, the directors have appropriated to reserve fund, being 
interest for the past half-year, 1,087/ ; they recommend a divi- 
dend at the rate of 9 per cent. per annum, free of income tax, 
36,0001 ; and to carry forward to next account, 6,668/—43,7551. 
After the above appropriation, the reserve fund amounts to 
218.5151. The directors have to report, with much regret, the 
loss by death of their late friend and colleague, Mr Alexander 
Lang Elder. Mr William George Elder, a duly qualified 
proprietor, has been elected to a seat at the Board, and the 
meeting will be asked to confirm his appointment. 


BALANCE-SHEET—December $1, 1885. 








LIABILITIFS. £ | AS8saTs. £ 

Capital paid up ..........0+ ... 800,000 | Investments in New Three per 

Reserved surplus fund ..... . 217,428! Cents. and other Govern- 

Amount due by the bank on | ment StOCKS ........0.00eesesvees 402,048 
current, deposit, and other } Cash in hand and at Bank of 
ACCOUNEE.......cccerecsesserseeeees 8,214,419) — England. .......scsoseecsree cosoes 368,247 

ACCOEPtTANCeS ....ccrserercesereser eee 81,696 | Cash at call ...... egenande dicken ) GEO 

Balance of profit and loss | Bills discounted, loans, and 
account, 30th June, 1885 ... 6,654; other securities ......... ..... 2,847,115 

Balance, being gross profits | Liability of customers for 
for half-year ending 31st | acceptances, as per contra... $1,696 
Dec.. 1285, after } aymentof | Bank premises : London, Man- 
interest to customers, and chester, and Salford .. ...... 186,600 
making provision for bad Current expenses, London and 
and doubtful debts............ 59,484 Manchester 0. 1... ccoccesseces 17,475 

4,379,681 4,379,631 
Prorit AND Loss AccoUNT. 
Dr. & Cr. £ 

Current expenseS...........+ree0e 17,475 | Balance of gross profits 

Rebate ....... Sachepetiessacseoeie 4,908 brought down  .........008 + es 59,484 

Reserved surplus fund ......... 1,087| Balance of profit and loss 

Proposed dividend at the rate account, June 80, 1885 ...... 6,654 
of 9 per cent. perannum .. 36, 

Balance carri forward to 
next account....... ecadenvnate ooo 6,668 

66,138 ‘ 66,133 





CORNISH BANK, LIMITED. 

The following report was submitted at the annnal meeting held 
on 3rd February :—Including 532/ brought from 1884, the net 
balance of profits for 1885, after providing for bad and doubtful 
debts and rebating current bills, is 5,569/. The distribution of the 
same recommended by the directors, is as follows : interim half- 
year’s dividend of 6 per cent. per annum, declared July last, 
1,4681 ; dividend to be now paid at 6 per cent. per annum, making 
6 per cent. for the year (both being free of income tax) 1,468/ ; 
to reserve fund, 2,000/ ; leaving a balance to be dealt with at 
the meeting of 633/—total, 5,569/. The directors again inform 
the shareholders that the business of the bank, both in current 
and deposit accounts, has satisfactorily increased during the 
ee year, and they rely on the valuable support of the share- 

olders still further to promote its continued success. The 
directors record with much regret the loss the company has 
sustained by the death of their late esteemed manager at the 
head oftice, Mr William Tweedy, who held that position from 
the formation of this company. Mr. John James has beea 
appointed co fill the vacancy. 











| 
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BALANCE-SHEET—December 31, 1£85. 


LIABILITIES. 
Current and deposit account 
Capital paid Up..........ccre wees 
Reserve fund 
Rebate on bills not due 
Profit and loss account - 
Balance being net profit for 
the year 1885, including 5321 
brought forward from last 
account 5,56a1, less interim 
divioend paid in July last, 
1,4680..... 


& | ASSETS. 
523,325 | Cash in hand and balance at 
48,93) London bankers oa 
15,000 | Investments — 
219 Consols 
Indian 4 and 34 per Cents .. 
Colonial inscribed stocks and 
bonds 
Railway stock and foreign 
bonds i ReSragia teens ania 
2} per Cents.— reserve fund 
4,101 | Advances to customers at 
head office and branches 
Bills in hand not yet due 
Bank and other frechold pre- 
mises,with fixtures and fittings 
at head office and branches 


591,575 


PROFIT AMD LOss Account. 


Dr. 
Interest to customers 


Salaries and all other expenses 


Rebate on bills not due . ... 


Interim dividend at 6 per cent. 
per annum, paid in July last 


Balance 


COUNTY OF GLOUCESTER BANK, LIMITED. 


£ | Cr. 
11,409 | Balance from last account 
7,879 | Rebate on bills written off last 
2.9} account 
|Gross profits for the year 
1,468 | ending 3lst Dec., 1885, after 
4,101 | 


making provision for bad 
and doubtful debts 


25,076 


37,631 


25,523 


30,938 


122,908 | 
15,900 | 


300,113 
21,035 


1°,000 | 


691,575 


£ 
£33 


24,213 


25,076 


The following report was submitted at the half-yearly meeting 
held on 10th February : — The directors of the County of 
Gloucester Bank, Limited, at this meeting of shareholders, have 
pleasure in showing a profit for the half-year ending the 25th 


December last 


establishment, and also making provision for bad and doubtful 


debts. Out of this profit the directors declare a dividend atthe rate | 


of 10 per cent. per annum, amounting to 9,137/, free from income 
tax, leaving a balance of 4,913/, which they propose adding to 


the reserve account. 


half-year. 


BALANCE-SHEET— December 25, 1885. 


LIABILITIES. 
Deposit and current accounts 
Notes in circulation 
Acceptances of London 
bankers 

Capital paid up 

Guarantee fund 

Profit to 25th December, 1885 


COUNTY OF STAFFORD BANK, LIMITED. 


£ ASSETS. 
1,770,832 |Cash in hand, at London 
49,455 | bankers at call and notice... 
Government funds .. ,........... 
3,9°8 Indian and Colonial Govern- 
182,750 ment securities......... 
6',103 Corporation and 
14,050 bonds ... 
POR Or BOCUTINIO oon. ciesiccescoesss 
| Bills discounted 
| Loans to customers, We. ......... 
' Bank premises 


2,082,103 | 


The directors beg to annex a balance- : 7 
sheet or general summary of the accounts of the company for the | 2nd doubtful debts, is 47,7451. 


£ 


267,521 


378,406 | 


455,280 
83,500 


26,267 
133,142 
703,387 


34,600 | 


2,082,103 


The following report was submitted at the annual meeting 
held on 2nd February :—The net profits for the year amount to 


9,1101. 


Your directors have paid an interim dividend at the | 


rate of 124 per cent. per annum for the half-year ending 30th 
June last; they now recommend a similar dividend for the 
latter half of the year, and propose to add the balance, 7361, to 


the reserve fund. 


BALANCE-SHEET —December 31, 188. 


LIABILITIES. 
Deposit and current accounts, 
notes and bills in circula- 
tion, rebate interest, &c. .. 
Capital paid up 
Reserve surpius fund 
Proposed dividend for the 
half-year ending Dec. 31, 


ASSETS. 

Cash in hand, and balances at 
London bankers, at agents, 
and at Bank of England 

67,000 | Government securities (4,000/ 

Consols)and English railway 

debentures, preferred and 


e | 
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| 
| pany, but the low rates obtainable for money prevent the 
| shareholders deriving any benefit from this expansion of busi- 
ness, and they regret that they are compelled to recommend a 
'reduced dividend for the present half-year. The directors 
_ propose, subject to the approval of the members, to declare a 
| dividend of nine shillings per share (free of income tax), 
| amounting to 11,2501; to apply 500/ in reduction of the bank 
premises account, and to carry forward to next half-year the 
balance of 1,698/. Since the issue of the last report a site for 
new bank offices has been purchased in Otley, and the erection 
of the new buildings has already commenced. 


BALANCE-SHEET—December 31, 1885. 


: LIABILITIES. £ 
Capital paid up Cash in hand 72,113 
Reserve fund | Cash at bankers, at call, and 
Due on deposits, current | CBRN cc mnciininwinh 280,023 

account balanees, &c 1,680,699 | Bills of exchange 281,795 
Drafts on London agents ...... 53,911 | Loans on railway and other 
Acceptances 3,993 82,911 
Rebate on bills ............ . ss. 863 | Bank premises ............ce0e00-0 42,726 
Profit and loss account ......... 13,448 | Advanc-s to customers 1,197,259 

| Value of stamps on hand ...... 1,032 
1,957,9.9 


1,957,919 
Prorit AND Loss. 


Dr. £ Cr. £ 
Reduction of bank premises Balance from last account ......... 1,416 
account 500, Net profits for the half-year, 
Dividend of 9s per share free of ' after providing for bad and 
tax 25 doubtful debts, and income 
Balance to next account j and property tax, and after 
deducting discount of bills on 
BIG scncccccactvsveccctas sdagudcccsiied * MOD 


13,448 


of 14,0501, after paying all expenses of the | —— 


CUMBERLAND UNION BANKING COMPANY, LIMITED. 

The following report was submitted to the annual meeting 
held on Ist February :—The net balance at the credit of profit 
and loss account for the year, after making provision for bad 
While the profits earned by the 
bank during the past year have been more than equal to those 
of the preceding year, and leave a larger sum available for 
dividend, after making provision for bad and doubtful debts, 
the directors, looking to the continued depression in trade 
throughout the country, have decided, in order to strengthen 
| the reserve, to recommend to the shareholders to dispense with 
the bonus of 5s per share, which has of late years been paid 
| with the dividend at the end of the year, and toadd the amount 
of the bonus to the balance to be carried forward. The direc- 
tors therefore recommend a dividend of 1/ per share, making 
together with the interim dividend paid in July last, 16 per 
cent. for the year 1885, the dividend to be payable at 
the head office and branches, free of income fax, on 2nd 
February. These dividends, together with income tax, absorb 
41,0021, leaving the balance of 6,743! to be carried forward to 
the next account. 

BALANCE-SHEET—Decen ber 31, 1885. 


LIABILITIES, £ ASSETS. 

Capital paid up .............. 250,000 | Cash on hand and at bankers 
Reserve or guarantee fund 160,000 | Investment of reserve fund, 
Bank property redemption | 178,0002 3 per cent. Consols 

SUE acdndincss avideuineccnna anes 6,0C0 | Other investments and loans 
Deposits on receipt and cur- | on security 

rent account balances 1,678,707 | Bills discounted, customers’ 
Notes in circulation ..... ......... 30,410} balances, &C. .......ccgeeceoereoes 
Jalance of profit and loss | Bank property 

ACCOUNE....00 4. eevee eseb ve: eéecesess 26,743 | Bill and other stamps 





£ 
132,001 
160,002 


112,915 





2,151,86 : | 2,151,860 
Prorit AND Loss ACCOUNT. 


Dr. £ Cr. £ 
EXPeMSeS ....0.ce.s0-eeeeeeenrseeeee ees 21,347 , Balance 31st December, 1884... 1,328 


guaranteed stock, together 
with 1,500 East London 
Waterworks, 44 % debenture 


Interest on deposits and credit 
balances, and rebate on bills 


29,919 


Gross income at head office 
and branches during the 
year, after making provision 


stock 51,000 
Bills discounted, loavs to cus- 

tomers, and other securities 297,203 
Bank preinises, KC. ..........0.++ 7,500 


503,104 | 501,104 


Prorit AND LOss AccoUnNT. 
Dr. Cr. £ 
Dividend for the half-year | Net profits for the twelve 
ending June 30, 1885 4,187 months, after setting aside 
Proposed dividend for the a sum as provision for 
half-year ending Dec. 31, bad and doubtful debts, 
1885 | paying income tax and de- 
surplus fund—Pro- ductinz rebate interest on 
posed addition to December current DIS 1. oc. cee ceeeeeeee 
3ist, 1885 





9,110 | 


CRAVEN BANK, LIMITED. 

The following report was submitted to the half-yearly 
meeting held on 27th January :—The profits for the half-year, 
after making provision for bad and doubtful debts, and for the 
payment of income and property tax, and after deducting 
discount of bills on hand, amount to 12,032/, which, being 
added to the balance brought from the previous half-year, makes 
13,4481 available for distribution. The directors point with 
satisfaction to the steady continuous increase in the deposits 
and current account balances since the formation of the com- 


SO 


Directors’ remuneration for the 
year .. iiiadicmaatiniga 
Balance 


1,050 for bad and doubtful debts 99,333 


47,745 


100,661 | 100,661 


Interim dividend to 30th June, | Net profit brought down 47,7 


1835 2°00 
BsOmne BOS. ccc ce cscsscccscisvscsicses 1,002 
Balance available ..............++« 26,743 


47,745 


DERBY AND DERBYSHIRE BANKING COMPANY, 
LIMITED. 

The following report was submitted at the annual meeting 
held in February last:—The net profits for 1885, after 
paying all the expenses of management, deducting rates 
and taxes, rebate on current bills, interest on deposits, 
| and providing for bad and doubtful debts and contingen- 
cies, amount to 10,3011, to which has to be added 7671, 
being the balance brought forward from 3lst December, 
1884, making a total of 11,068/. Out of this, on the 20th July 
last, a dividend at the rate of 10 per cent. perannum was paid 
for the half-year ending 30th June, free of income tax, 
amounting to 3,906/, and it is proposed to pay now a dividend 
at the rate of 14 per cent. per annum, for the half-year ending 
31st December last, also free of income tax, amounting to 
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5,4691, making in all 12 per cent. per annum, and being at the 
same rate as last year. It is proposed also to add 1,000/ to the 
reserved surplus fund, which will then amount to 32,000/, and 
to-carry forward a balance of 693/. The alterations in the 
Derby premises being now completed, the whole of the pro- 
perty stands in the books of the company at 5,879/, a sum 
which is much below its actual worth. 


BALANCE-SHEET—December 3!, 1885. 


LIABILITIES. a 3 ASSETS. £ 
Paid-up capital ...........c00sc0.... 78,125 | Cash on hand, with agents, and 
Reserve fund ............0. saniccdehs 31,000; at short notice..................... 80,535 
Current, deposit, and other ac- |Consols, railway debenture 
IE iiiieensn:nccacvbeccnatinegaiie SARE EI cosiestbs doit icos caisasasvens 55,242 
Notes in circulation ................ 10,680 Bills of exchange and loans on 
Profit and loss, 11.0687; less current accounts............000.+ 418,651 


dividend paid in July, 3,9062 7,162 Bank premises and fitt'ngs at 
| Derby, Belper,and Matlock .. 8,655 








| Other freehold property ......... 10,812 
ee 
573,895 | 573,395 
Prorit anp Loss 
Dr. £ | Cr. £ 
Total expenditure .................. 5,772 | Balance from 1874 ..............060. 767 
Dividend for half-year ending | Balance of interest and com- 
June 30th, 13885, at the rate | mission accounts after pro- 
of 10 per cent. per annum ... 3,606 | viding for contingencies ....., 16,073 
Dividend for half-year ending 
December 3ist, 1885, at the 
rate of 14 per cent. per | 
IIIS. shes scxs cinstasinceentelin veiosy 5,460 | 
Addition to reserve fund ......... 1,000 | 
Balance carried forward ......... 693 | 
16,840 | 16,840 





DEVON AND CORNWALL BANKING COMPANY, 
LIMITED. 


The following report was submitted at the annual meeting, 
held on 19th February :—The net profit for the year, after 
making full provision for bad and doubtful debts, and giving 
gratuities to officers and clerks, amounts to 36,107/, which, with 
8,576/ brought forward from last year, shows an available 
balance of 44,683/. After payment of 2,2501 for interest at 5 
per cent. upon new capital which has been called up, the 
directors recommend the payment of a dividend of 2/ 10s per 
share upon the 4,000 shares of the bank having 40/ per share 
paid up, in addition to the 2/ 10s per share paid on 1st September 
last, being at the rate of 124 per cent. per annum; also, that 
the sum of 10,0001 be appropriated to the payment of a bonus 
of 21 10s per share, in addition to, and at the same time as, the 
above-mentioned dividend, both free of income tax. They 
further recommend the addition of 5,000] to the guarantee 
fund, to which has also been added 10,000/ from premiums on 
new shares received during the year, making the total of that 
fund 166,500/. There will then remain a balance of 7,432/ to 
be carried forward. The directors consider the foregoing a 
very satisfactory result. The various branches of the bank have, 
as usual, been carefully insvected by the directors, who consider 
the business to be of a safe and satisfactory character, and new 
branches have been opened during the year at Camborne 
Exmouth, and Torrington. " ; 


BALANCE-SHEET—December 31, 1885. 
- _. LIABILITIES. ae AsskTs. 
Capital paid up.................00 185,000 | Advances onsecurities, current 
Deposits on interest notes, accounts, bills of exchange 
current accounts, and other SOI en dniienciete ek 3 : 1,240,650 


credit balances .............. ... 2,623,897 | Investmentsin English Govern- 
D:vidend & bonus now payable 20,000; ment sacurition Bank “a 
Guarantee fund, 1#84 .. ......... 151,500} England stock, Colonial 


Ajded to ditto, 1885 ............ 5,000; Government securities, and 
Ditto per premiums on new railway debenture stocks 1,495,357 
GUATES ......03....-.s0000 e serserees 10,000| Balances at bankers and ° pe 
Balance at credit of profit and brokers, and cash at Ply- 
loss account ..........000006 7,432 mouth and other branches.. 232,225 








Bank premises ...... 34,597 
3 002,829 3,002,829 
ProriT ayy Loss Account. 
’ £ Cr. 
Inverest on deposits,expenses,&c. 90,407 | Balance brought forward from 
Transferred to guarantee fund.. 5,00 OO iis hss wide the 8,576 
Interest on new shares ............ 2,250 | Interest, commission, and dis- ; 
Dividend paid Sept. 1, 1885 ...... 10,000 ND sartnnntatitnn Andiacnbings 326,513 
OE I MOE sc coscicccnsss DAMM Li tice ote io aera 
Reserved for bonus .................. 10,900 
Balance carried forward to next 
PORES ROCOGRE o0..... 000 scccersensee 7,432 
135,089 135,089 





EXCHANGE AND DISCOUNT BANK, LIMITED. 


The following report was submitted at the half-yearly meetin 
held on 19th January :—In submitting the thirty-ninth neue 
to the shareholders, your directors have to state that the result 
of the past six months’ trading is a net profit of 5,095l, 
which amount it is proposed to deal with in the follow- 
ing manner : dividend at the rate of 10 per cent. per annum, 
free of income tax (for six months), 5,000/; balance carried to 
fund for equalising dividends, 95/. Bad debts made by the 
head office, 5981 ; bad debts made by the Hull branch, 561— 
together, 654/. The building of the new premises in Hull is 
proceeding in a satisfactory manner. The bank consists of 317 
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BALANCE-SHEET—December 31, 1885. 

























LIABILITIES. £ ASSETS. z 
Bills (192,4217) and cash in hand Paid on shares ..............+se++++02 100,000 

at call, or short notice, and | Deposit accounts.......ccseresreres 69,909 

country cheques in transit ... 238,568 Currentaccounts .........----.++:+-- 134,016 
Leeds Corporation 3} per cent. Customers’ deposited bills left 

PING, vcincnsnacnssettesssitebiinnetietes 27,100! for discount. ..........0ceccarsseese 77,353 
Three per Cent. Consols ......... 24,781 Reserve fund: Balance from 
Current accounts...........000e0ere0 183,480! Jume 20, I885......00. .-ceerere sees 57,000 
Rents, due December 31, 1885... 625 | Bills and cheques left for collec- 

Trade expenses, salaries, &c. ... 2,124) tim, BC. nae cesses seeceneeeeeeres 2,592 
Rates and taxes  ........000.-cecceere 217 Balance of undue interest......... 748 
Rebate on bills discounted ...... 774 Drafts in circulation .......+....... 24,044. 
Bank premises and chambers, DROID. Sebincssicccncs <datmartensebaenies 373 

LOAS ..cccscccceccce -coscccccscceeee 10,000) Transfer fees .....0......ccoressesseeees 1 
Bank premises at Bradford ...... 7,265 Rebate on drafts .........ccceeeereeee 26 
Bank premises at Hull ............ 2,988 Interest received... ............0.+ 8,554 
Purchase of business -- Commission received .............. 2,443 

J. J. Cousins’ share 16,667 | Fund for equalising dividends... 39 

H. Allen’s share ... 8,333 
Interest pul .............0cccc-c008 se «=| GRE 
Commission paid Lomdon and | 

Westminster Bank, &c............ 220 
Duty on Grafts ..........0cccecereeeeee 43) 

527,678 | 527,678 
Prorit AND Loss AccouNT. 

Dr. @ ) Oa. £ 
Trade expenses, salaries, &c. EN FIED ids nine inkdeiapabeineniinenenesete 873 
Rates and taxes ...  ....cccerceoeee EE PES BD vixa ks sdacsorne +. sevsvsnse 1 
Rebate on undue bills............... 774 | Rebate on undue drafts.. ......... 26 
Tenterwek Rid ..2..><ccsccressescesccness 4,443 | Interest received ................. hia 8,584 
Commission paid London and | Commission ditto .........:ceeee 2,443 

Westminster Bank, &c. ......... COD ET TORU 0 canes, «-narsesere nsec 203 
Draft Guty’ ...c0c..cc00 «..rececssseoede 43\ Balance of Bradford branch 
Badd debts ....0c...cc000 saeve “ 598 profit and loss account ......... 737 
Balance down .........-.++ ..  5,0°6/ Balance of Hull branch profit 
Dividend at 10 per cent........... 5,000! and loss account. .................. 552 
Fund for equalising dividends .., 95 | Balance, being net profit .......... 5,006 

Fund for equalising dividends... 89 
18,520 18,520 





GERMAN BANK OF LONDON, LIMITED. 

The following report was submitted at the annual meeting 
held on 11th February :—After making provision for all bad 
and doubtful debts, the gross profits of the bank for the year 
1885, including the balance of 2,048/ brought into profit and 
loss account from the preceding year, amount to 49,2311, 
from which have been deducted rebate of interest and 
all charges, leaving 32,9011 as profit available for division. 
After appropriating the sum of 5,000/ to reserve fund, there 
remains the sum of 27,9011 for distribution, and the directors 
recommend that a dividend, free of income tax, of 13s per share, 
being at the rate of 6} per cent. per annum, and amounting to 
26,0001, be declared and paid, leaving a balance of 1,901/ to be 
carried to profit and loss new account. The directors have to 
announce with much regret the loss sustained by the bank 
through the death of their esteemed friend and colleague Mr 
Thomas Sellar. The board have elected Mr Leopold B. Bonn, 
of the firm of Messrs Speyer Brothers, to fill the vacancy. 


BALANCE-SHEET—December 31, 1885. 














LIABILITIES. £ | ASSETS. £ 
Capital paid up...........cceeseeeee 400,000 | Cash at bankers, at call, and 
Reserve fun ............ccceseereees 50,000 | at short notice .................. 277,952 
Amount due on current and Bills receivable, bills dis- 

deposit accounts, bil's pay- counted, current accounts, 

abie, and other liabilities ... 1,516,838 and other securities............. 1,721,843 
Rebate of interest on bills and Furniture and fittings ......... 500 

drafts rot matured ............ 506 
Profit and loss account— 

Balance, lst January, 1885... 2,048 
Profit of the year ending 31st 

December, 1885..............+00 80,853 

2,000,295 2,000,205 
Prorit AND Loss Account. 

Dr. £ Cr. £ 
CRATES ..cecaccceseepesarsoeceresconsce 14,483 | Balance, Jan. 1,1885 ........... 2,048 
INCOME FAX... ..ceervescrscaceeceeeees $51 | Gross profit, after makin 
Rebate of interest on bills and ; provision for bad an 

drafts not matured ............... 506 doubtful debts .................. 47,183 
Amount written off for depre- 

ciation of furniture............. 490 
Balance carried down...........+. -. 82,901 

49,231 49,231 
APPROPRIATION, 

Dr. £ | Cr. £ 
Reserve fund.............0065 sss 5,000, Balance, to credit Jan. 1, 1885... 2,048 
Dividend of 13s per share now | ee 

recommended ............. slleitd 26,000 | 
Balance carried to profit and | 

loss “‘ new account” ,,.......... 1,901 

$2,901 2,501 


GLAMORGANSHIRE BANKING COMPANY, LIMITED 

The following report was submitted to the half-yearly meeting 
held on 9th February :—The remaining assets of the old com- 
pany have been treated-in the same manner as heretofore, the 
further ascertained losses of that company having been written 
off the contingency account, and the items still unrealised or 
unliquidated retained in the present balance-sheet, at the 
amounts at which they stood in the account of 27th March, 
1884, the balance of the contingency account, now amounting 
to 50,6651, being held against them. The net profits for the 
half-year, as shown by the accounts, are 6,540/, which the 
directors recommend be applied to the payment of a dividend 
at 5 per cent. per annum, free of income tax, on the preference 
and ordinary shares of the company, 3,004/. The creation of 
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the reserve fund to be invested in Government securities, 2,5001, 
and the balance to a bad and doubtful debt account, 1,035. 
BALANCE-SHEET— December 31, 1885. 















LIABILITIES. &. | Assets. £ 
Paid-up capital.............0--0006 120,166 | Bills discounted, advanees on 
Drafts on London bankers current accounts, &e.......... 840,453 

Outstanding ................ 12,878} Cash in hand and at bankers 165.410 
Liabilities by endorsement of | Liability of customers for 7 

bills negotiated for cus- endorsement on bills nego- 

PRIS, wnieccnostesttincecotstacse 1,231| _ tiated, as per contra Ch 1,231 
Deposits, current and other Freehold premises ............... 15,700 
accornts. (incjuding accept- , 

ances, 14,8432) ............creeee 831,175 
Duclaimed dividends ............ 23} 

Rebate on undue bills... ‘ 1,116 
Contingency account ...... = 50,665 
Profit for the half-year ......... 6,540 
bieiiapegl ee 
1,022,794! 1,022,794 
Prorit AND Loss Accovnt. 

Dr. & +. &. £ 
General expenses .........0+-.00002 5,128 | Gross profit for the half-year ... 19.787 
Interest on depos't accounts...... 7,013 ; 
Rebate on undue bills............... 1116 
achat eee nates 6,540 | 





19,787 19,737 





GLYN, MILLS, CURRIE, AND Cv. 


The following is a statement of assets and liabilities on 
January 30, 1886 :— 


; _ LIABILITIES. | ASSETS, 
Capital paid up..........cccseseeeee 1,000,000 | Cash in hand and at Bank of 
ROR OE OG TNE oc icicnntcidscesirevente SORREO). Kogland 3... .........0...<..0000.00 1,535,763 
Current accounts.................. 8,570,309; Money at call and at short oes 
Deposit accounts... ........ 6 2,054,836 notice ...... ubcsdatinnmaaaanbdecss cael 2,214,600 
MEMORANDUM— Investments— 7 


Liabilities on account of accep- Consols (1,500,0002 at 96) ..... + 1,440,000 
tances, endorsements, &e. Other securities of, or guaran- 2 
(covered by securities), not teed by, the British Govern- 

included in balance-sheet, ment...... sian ceili ak lice 849,590 


1,160,7174 Government of India and 
Colonial Government secu- 
IIIT « cnence, ontaakndnelibaniandinmens 538,500 
Securities of the Metropolitan 
Board of Works............000... 138,600 
| Bills discounted, Yoans, and 
other securities.................. 5,258 087 
| Bank premises .........0..0064 .. 100,000 








12,125,145 | 12,125,145 





HALIFAX AND HUDDERSFIELD UNION BANKING 
COMPANY, LIMITED. 


The following report was submitted at the annual meeting 
held on 27th January :—The profits for the year have been 
satisfactory, all bad and doubtful debts have been duly pro- 
vided for, and the business of the bank is in a sound and 
healthy condition, An interim dividend of 10s per share was 
paid in August last, and the amount of profit now realised will 
admit of a dividend of 10s per share, free of income tax, making 
a total distribution of 10 per cent. per annum, and leaving a 
balance of 3,205! to be carried forward to next year’s account. 
Mr J. H. Finlinson has been appointed sole manager at the 
head office, in consequence of the retirement of Mr Edgar, who 
has been connected with the institution for the past 35 years. 

BALANCE-SHEET—December 31, 1885. 














LIABILITIES. 2 | ASSETS. £ 
250,000 | Cash, bills, and in bankers’ 
£0,000} hands ......... weittae atemanel 642,310 
15,985 | Conso’s, Government, and 
Unpaid dividends. ... . ........ . 197| other securities.................. 162,104 
Credit balances and deposits... 1,061,685 Advances on currentaccounts 596,670 
Rebate on bills and interest | Bank property .. .......0.sscecsere 10,000 
ON Gepasits............ ceecses.sse 8,012 
Profit & loss account, 28,2051, 
(less interim dividend, 
12,60G£).....5...csceee Adidaatinidiside 15,705 | 
3,401,584 1,401,584 
Prorir anp Loss Account. 
Dr. & ;_ Cr. £ 
Interim dividend for half-year | Balance from 1884, 3,076/ (less 
ending 30th June, 1885 ..... 12,500; income tax, 8071) ..... ........ 2,269 
Dividend for half-year ending | Profit tor the year ending 3ist 
3lst December, 1885 ......... 12 500 Deceinhber, 1885.............0.0+ 25,936 
Balance carried forward to 
next account ............+ esses 3,205 
28,205 | 28, 205 





HALIFAX JOINT STOCK BANKING COMPANY, 
LIMITED. 


The following report was submitted to the annual meeting 
held on 27th January :—After allowing for rebate on bills not 
due and making provision for bad and doubtful debts, the profits 
for the year amounted to 23,0291, which, with 1,9931 brought 
forward from last account, leaves a balance of 25,022! applicable 
for distribution. An interim dividend at the rate of 10 per cent, 
per annum was paid in August last, and it is recommended that 
a dividend be paid on the ist February, at the rate of 124 
per cent. per annum, making a dividend of 11} per cent. for 
the year. The payment of the dividend for the year will absorb 
22,5001 ; 8711 wiil be required for income tax, and the directors 
propose that 5001 be written off bank premises account, and the 
balance, 1,1511, carried forward. 
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BALANC £-SHEET— December 31, 18£5. 


: LIABILITIES. z ASSETS. £ 
CUR ii. Gis aqsdlccts biti coe 200,000 | Cash on hand and atcall ...... 147,340 
Reserve OE sn ss cctiselsd easiines 170,000 | Bills on hand .............. c-.0-. 752.810 
Notes in circulation ............ 15,525 | Advances on current accounts 898,366 
Unpaid dividends...... ........... 494 | Consols, 80,000/ at 99 ............ 79,20) 
Amount due on current ac- Bank premises ...........:ceeeeeee 23,000 


counts and deposit receipts 1,401,066 | 
Rebate on bills discounted, 
and interest on deposit 
ID cits tiutentactaastibiiecin 14,108 | 
Balance of profit and loss ac- 
count, 25,0232 ; (rss in- 
terim dividend id in 
August last, 10,0002) ......... 15,023 | 


1,816,216 1,816,216 
PROFIT AND Loss ACCOUNT. 
— & | Ce & 
Interim dividend for half-year | Balance brought forward from 
ending 30th June, 1885...... I ire seinen ssticraccisctes 1,993 
Dividend for half-year ending | Profitfor the year ending 3let 
3lst December, 1885.. ......... 12,500 December, 1385.............000+ 23,029 
PING DRT ie iicsncascesstinacanse “ 871) 
Bank premises account ......... 500 
Balance carried forward ...... 1151 
25,022 25,022 





HOVE BANKING COMPANY, LIMITED. 

The following report was submitted at the annual meeting 
held on 15th January :—The business of the bank continues 
satisfactory, and the directors propose to pay the usual dividend 
of 5l per share, free of income tax. 

BALANCE-SHEET—December 31, 1885. 








LIABILITIES. & | ASSETS. ‘ £& 
Amount due by the bank on Advances to customers, cash 

current, deposit, and other SG NS Saccitiacen sckne: cenonedes 3,397 

OPO is. jancidintiendtcedbicnel 12,767 Cheque books on hand ......... 7 
ROSRECO: LONE ic anncnarcaceinsseesaio 500 , Furniture and fittings............ 20 

Investment account.........-0+.+. 9,843 
13,267 | 13,267 
Prorit anp Loss Account. 

Dr. & } c&. £ 
Current expenses..........0.000 ; 911 | Balance from last account ... 3 
BOOBS BOW cnr cose sibtashoee 10 | Gross profit for the year ...... 1,064 
Dividend, 5f per share ......... 80 
Balance carried forward ...... 68 | 

1,067 1,067 


HUDDERSFIELD BANKING COMPANY, LIMITED. 


The following is the balance-sheet as at 31st December, 1885 
BALANCE-SHEET—December 31, 1835. 
LIABILITIES. £ ASSETS. £ 
Capital paid up... 409,950 | Cash in hand and with barkers 567,678 
Searplees tram... 20. sesceces<peces 190,000 New 24 per Cents. 120,4231 3s 
Amounts due upon deposit stock, with accrued divi- 
receipts, current accounts, III cscssemmpccennesimtenanamaniirs 100,728 
&ec., including reserve for Bills of exchange, loans, and 3 
bad and doubtful debts, and advances to customers ...... 2,669,095 
POND Cab DEIN ve dcinisdcccecsene 2,683,293 Dividend paid in July (as per 
Notes in circulation ............ po Rs Bee Le ee 20,497 
Unclaimed dividends ........... 156 
Profit for the year, 43,9251 ; 
balance from last year, 2,784 46,709 
Theabove sum is appropriated 
thus :—Dividend paid in 
July of 1¢ 58 per share, 
20,4971; dividend payable in 
Jasuary of 11 53 per share, 
20,4971 ; to be added to sur- 
plus fund, 56,0002; and 
balance carried to next 
account, 7151 





8,357,998 | 3,357,998 





HULL BANKING COMPANY, LIMITED. 
The following is the balance-sheet as at December 31, 1885:— 


LIABILITIES, £ ; _ Assets. £ 
Circulation, balances due to Cash in coin, Bank of England 
customers on current and notes, and other bankers’ 
deposit accounts, and to | noes, bills of exchange, 
amet GG). .cheecaniesednga bois 942,775 | promissory notes, balances 
Interest due on deposits, and due from customers on cur- 
rebate of interest on bills ; rent accounts, and from 


OF GMOMBREE | sccnceiacd wsenmnnaic 11,360} bankers, &e. ......-0-..0....... 1,177,208 
Proprietors’ capital of 4 per | Consolidated 3 per cent. 

share on 4€,00) shares......... 160,070 | stock (100,00FT) .......000.00. an 92,986 
Reserve fund ....62 2... cesses «0 160,000 | Other securities  .................. 2,441 
Profit and loss account, 1555, Bank premises, furnishings, 

31,0071, deduct interim divi- &c., at the head office and 

dend of 6s per share paid in _ branches ...... sense eeecgesnecevers 19,973 

July last, 12,0001 ; leaving Stamps and stationery on hand 540 

net balance available for 

GEWIMORT 2.000000. casccc cesses sceces 19,007 

1,293,142 1,293,142 


IMPERIAL BANK, LIMITED. 


The following report was submitted to the half-yearly 
meeting held on 19th January :—Upon reference to the an- 
nexed balance-sheet, it will be seen that after payment of 
interest on deposit and other accounts, and providing for bad 
and doubtful debts, the balance of profit for the half-year ended 
December 31 amounts to 45,517/. Deducting from this amount 
the current expenses and rebate of interest on bills discounted 
not yet due, there remains for appropriation 28,1321, which it 
is proposed to apply in the following manner, viz. : 23,6251 to 
the payment of a dividend at the rate of 7 per cent. per annum, 
free of income tax, and the balance of 4,507/ to be earried to 






































































et NOES ot eae 


cnet cop errwerFex ar Honan nine denant ction « 











eae 


ee 


ore raven 














16 


the credit of profit and loss new account. Felix Otto Schuster, 
Esq., of the firm of Messrs Schuster, Son and Co., has accepted 
a seat at the board. 


BALANCE-SHEET— December 31, 1885. 











LIARILITIES.  - ASSETS. £ 
Capital paid up..................... 675,C00 | Government, India and Colonial 
Amount due on current, de- bonds, and Metropolitan 

posit, and interest accounts 2,706,014| BoardofWorksstock ......... 269,707 
ASOOTRANCOS ..........2000ecccerce0ee 647,159 | Bills discounted .................. 649,466 
Reserve fund......... ....cccc0.00. 160,000 | Loans and other securities ... 1,849,104 
Redemption of premises fund 5,759 | Acceptances as per contra, 

Balance from 3Uth June, i885 SB5G |  GOOMTOM ..........ccrerccresccsesore 647,159 
Balance of profit for half- Bank premises, &c................ 23,680 

~— after providing for | Current expenses...............--- 15,143 

and doubtful debts, | Cash in hand, and at Bank of 

43,5181, less interest paid on z $85,191 

deposit and other accounts, 390,000 

F -n 
4,209,45 
Prorit AND Loss Account. 

Dr. £ Cr. £ 
Current excpenses..........0...00+ 15,43 | Amount brought down......... 45,517 
Dividend at the rate of 7 

r cent. perannum, forthe 
SE phaietunsuniicntanahban 22,625 
Rebate on bills not due ......... 2,242 
Amount carried to profit and | 
loss new account ............... 4,507 | 
45,517 | 45,517 


INTERNATIONAL BANK OF LONDON, LIMITED. 
The following report was submitted at the annual meeting held 
on 18th February :—The gross profits for 1885, after making full 
allowance for bad and doubtful debts, amount to 36,9311. After 
deduction of income tax, rebate of interest on bills and drafts not 
matured, and all charges, the net profit for the year, including 
the sum of 789] balunce brought forward from last account, 
amounts to 23,697/. The directors propose to apply out of this 
amount 18,0001 in payment of a dividend of 6 per cent. per 
annum, free of income tax, 4,500/ to the reserve fund, increasing 
the same to 45,0001, and to carry forward 1,197/ to profit and loss 
new account. An interim dividend for the first six months of 
the year 1885 has already been paid, in July last, at the rate of 
5 per cent.- per annum, amounting to 7,500/, leaving a balance 

to be distributed at present of 10,500/, say, 10s 6d per share. 


BALANCE-SHEET—December 31, 1885. 











LIABILITIES. ey ASSETS, £ 

Capital paid up................00008 300,000 | Cash at bankers, at call, and 

Reserve fund, lst Jan., 1885... 40,550 at short notice .. ............... 228,963 
BIS RID ni cese cncse ces coune .. 1,513,352) Investments— 
Creditors on currer.t accounts 64.375 25,0001 Consols, 50,0001 New 

Rebate on bills and drafts ..... 487 24 per Cent., 25,0001 India 

Profit and loss account— Stock 3 per Cent., 10,0002 

Balance, Ist Jan., 1825, 7891 ; City of London Corporation 

profit, ycar ended 31st Dec., bonds ..... seaentn seandanmneiae al » 101,900 

1885, 22,908/—total, 23,6971 ; Bills receivable... . ... ........... 185,245 

less interim dividend paid Debtors on current accounts, 

first half-year, 1885, 7,50c... 14,197 Oe Re aes 1,418,983 

Office furniture and fix ures .. 720 
* 1,934,911 1,934,9il 
Trorit anp Loss Account. 

Dr. i £ Cr. £ 
Current expenses’...............06. '10,428| Gross profit, after allowing 
ROUND. cescveveeesscsccsnadess 1,021 for bad and doubtful deb:s. 36,931 
Directors’ fees ......0.<cccsces ses 2,574 
Balance — net profit carried 

to balance-sheet ............... 22.908 

36,931 36,931 





KNARESBOROUGH AND CLARO BANKING COMPANY, 
LIMITED. 

The following report was submitted at the annual meeting 
held on 3rd_ February: —The net profits for the year 
ending 31st December, 1885, after providing for bad and 
doubtful debts, amount to 9,325l, and the balance of 2821 
brought forward from last year being added, makes the total 
9,606/. The usual interim dividend paid in July last, amounting 
to 3,2051, being deducted, leaves 6,4011 available for distribution, 
and the directors recommend that the same be apportioned 
as follows, namely : dividend for six months (7s 6d per 
share), 3,2061 ; bonus of 2s 6d per share, 1,068/; directors’ 
remuneration, 2501; income tax, 2631; gratuity to the 
managers, agents, and other officers of the bank, 2991; 
reserve contingent fund, 1,000/ ; balance to next year’s account 
315/—total, 6,4011. 

BALANCE-SHEET—December 3', 1885, 
LIABILITIES. £ | £ 


: L | ASSETS. 
Paid-up capital.............008 42,740 | Cash in hand, and at call, bills, 
Notes in circulation.......... noose 18,740 | Consols, and othersecurities 129,740 
Credit balances and deposits,. 375,958 | Advances on current accounts 341,509 
Reserve surplus fund... ...... 41,000 | Bank premises at Knares- , 
Profits for the year, 9,3257; add borough, Ripon, Harrogate, 

balance from !ast year, 2821 ; and Wetherby .......... eee 16,500 

less interim dividend paid in : 

in July last, 3,206 ............ 6,401 

487,839 487,$39 


—_—-— 


LANCASHIRE AND YORKSHIRE BANK, LIMITED. 

The following report was submitted to the annual meeting 
held on 21st January :—From the statement now presented of 
the bank’s accounts for the year ending 31st December, 1885 
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it will be seen that the net profits, together with the balance of 
4,373l, brought forward from the previous year, and after pay- 
ment of all ordinary interest, expenses, and income tax, and 
making provision for bad debts and for allowance of the usual 
rebate on bills current, amount to 38,812/. The interim 
dividend of 10s per share, which was paid in July last for the 
half-year ending 30th June, amounted to 14,8971 ; and it is now 
proposed to pay a further dividend of 10s per share for the half- 
year ending 31st December, which will absorb a similar sum of 
14,8971, making a total distribution of 10 per cent. for the year, 
clear of income tax. It is also proposed to add the sum of 
5,000! to the reserve fund, and to carry to next year 4,018/. 
The reserve fund, after addition of 5,000, as above, will amount 
to 115,000l. During the year an eligible freehold property has 
been acquired at Burnley, and premises suitable for the bank's 
business are being now erected. 


BALANCE-SHEET— December 31, 1885. 





LIABILITIES. £ | ASSETS. £ 

Capital account .............. 297,940! Cash on hand, at Bank of 
Reserve fund ............. 110,000! England, and with agents... 488,807 
Amount due to customers on IIE: séccrsacoereesetsne cur sscont 39,631 

current and deposit ac- Railway securities guaranteed 

Counts, &C.........0s00eeceseeeeee 1,457,697 | by Indian Government ...... 21,000 
ROE oiccnin pens cerpinsess 51,573 | Bills of exchange, loaus to 
Rebate account ............. 8,008 | customers, &C. ..........00+0++ 1,841,580 
Profit and loss account, 38,8127 | Bank property account ........ 53,065 

(less interim dividend, pai 

July, 185, 14,89. 0) ............ 23,915 | 

1,944,133 | 1,944,133 
Prorit AND Loss Account. 


Dr. 
Current expenses ............e000+6 
Rebate on bills discounted not 


£ |; Cr. & 
19,589 | Balance. December 31st, 1884 4,373 
| Gross profits for year ending 








WOR OD sicisivnnges p-cchcexaneets 3,008 8lst December, 1885, after 
Interim dividend of 10s per payment of interest on 
share, paid July, 1885 ...... 14,897 current and other accounts, 
Dividend of 10s per share ...... 14,897 ani making provision for 
Amount transferred to reserve bad and doubtful debts and 
RING... .. sessedeocibemataasonaanis 5,000 SOND GIR as os icaietscde ccnencovs 57,036 
Balance carried to profit and 
loss, new account. ............ 4,018 
61,409 
61,409 ae 
Balance brought down ......... 4,013 


LEAMINGTON PRIORS AND WARWICKSHIRE 
BANKING COMPANY, LIMITED. 


The following report was submitted to the annual meeting 
held on 13th January:—The accounts for the past year 
exhibit a net profit for the year of 5,581/. A dividend at the 
rate of 12} per cent. per annum for the half-year ending the 
30th June last has been already paid ; and the directors pro- 
pose that a further dividend for the remaining half-year, at the 
same rate, be now declared ; after payment of which, with the 
income tax for the year—which is paid by the bank—there will 
remain a balance of 503/ to carry to the credit of the separate 
reserve, which will then amount to 3,788/. 


BALANCE-SHEET—December 3', 1885. 


LIABILITIES. ani — ie —— £ 
Capital paid up .........sccceseeeeeeeee ,000 | Bills discounted, due from cus- 
Civculation at sidtdevikeastetbebacseuns 7,005 | tomers, &. .........00- hnaanioia 168,660 
Due on deposit and current | Great Eastern Railway stock, 5 
SOOO «caine vcd bind dieicecewbones 238,173 r cent. Preference, 7,650 ; 
Bills drawn on London agents Jo, 4 per cent, Preference, 
(NOt due) .........crrcrecsveersessceees 567 1,5001 ; Do, 43 per cent. Pre- 


ference, 5,000/ ; Great Western 
Railway stock (Ordinary), 
3,081 30,000i; North Staffordshire 
20,000 | Railway stock (Ordinary), 
6,0001 ; North-Eastern Raii- 
way stock, 4 per cent. Pre- 
ference, 7,0001; London and 
North-Western Railway stock, 
| 4 percent. Preference, 7,0001; 
New South Wales Bonds, 5 
| percent ,5,000/ ; Do Inscribed 
Stock, 34 per cent., 6,000/ ; 
Russian Bonds (1#73), 5 per 
cent., 5,0001; New 2} per 

| Comte, SERIO isd: ocissgciaisc. “SUT 
Bank premiseS................s000000 8,383 
Freehold property ................0 7,145 
END iat, Vicnisiadeoniaeniecpoine 250 
Cash in hand and in London... 15,275 


Profit and loss account, 5,5811 
(less half-year’s dividend paid, 
TI: si ccassichaits 4) ahalieladasogia’s 

Guarantee fund..............65 00 6 D 

Separate reserve ...cccecsee cesses 8,254 





312 470 








312,470 


LEEDS AND COUNTY BANK, LIMITED. 

The following report was submitted at the half-yearly meeting 
held on January 27th :—The directors submit to the share- 
holders the statement of accounts for the half-year ending the 
31st day of December, 1885, from which it will appear that the 
net profits for the half-year, including the amount of 1,6091 
brought forward from last account, are 9,751/, out of which the 
directors propose to pay a dividend at the rate of 6 per cent. 
per annum, amounting to 4,099] (free of income tax) ; to retain 
1,215/ for rebate of interest on bills not due, and 200/ for 
depreciation of furniture ; to place 2,500! to the reserve fund, 
which will then amount to 17,5001, and to carry the balance of 
1,737! forward. 
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BALANCE-SHEET—December 31, 1885. 


> 


LIABILITIES. ASSETS. £ 
Capital paid up.........ceeeees 136,640 | Bills of exchange and cash on 
Reserve fand......0iss.0rcce0eeseoeas 15,900, hand and at call ............... 262,625 
Investments— te 
2,5001 Leeds Corp. 4 % stock 2,700 


| Amount due on current and 
deposit accounts ............... 905,597 | 


Interest due on deposits......... 483) 50,00% do do 34% do 49,750 | 


Unpaid dividends.................. 27 1,3€@1 mortgage on Brad- 
Profitand loss accour.t balance 9,751 ford Corporation 
rates at 34 % ......... 1,287 
5,001 Sheffield Corporation : 
34% stock ............ 4,950 
and Lincoln Rail- 
way 5 % Pref. stock 2 
| 5,600 Great Eastern Rail- oe 
way 4% Pref. stock 4,950 
| 10,0000 Victoria 4% stock ... 20,000 
| Due by customers on current , 
| accounts & other advances 693,912 
| Bank premises ..................... 26,632 
| Furniture at head office, &c. 1,796 
j Stampson hand .......000........ 296 








1,071.8 8 | 1,071,°98 
Prorit aNnD Loss Account. 


Dr. & | Cr. 4 
3,996! Balance brought forward 


Current expenses ..........-...06. 
Dividend at the rate of 6 % per 
BIMUM...... 020 coe recess cs enact ove 099 | 
Rebate on bills not due ......... 1,215 
Reserve fund ..........:ccsecseeeeees 2,500 
Depreciation furniture account 200 
Balnee carried to profit and | 
loss new account, ............665 1,737 


699 
1: 


1 
Gross profit for the half-year 12,1338 





13,747, 13,747 


LEICESTERSHIRE BANKING COMPANY, LIMITED. 

The following report was submitted to the annual meeting 
held on 10th February :—After making provision fur bad and 
doubtful debts, and paying income tax, the net profit of the bank 
for the past year amounts to 41,2861. This sum added to 4,818I, 
the unappropriated balance of the preceding year, makes a total 
of 46,104/. The directors paid a dividend of 10s per share for 
the six months ending 30th June, amounting to 20,0001, and 
they now recommend a dividend at the same rate for the half- 
year ending 31st December last, being 10 per cent. on the paid- 
up capital of 400,000/. After the payment of these dividends, a 
bilance of profit of 6,104/ will remain. Out of this sum the 
directors recommend that 2,963! should be added to the reserved 
fund, which will then stand at 153,000/, and that the balance, 
3,1411, be carried forward to the current year. The profit and 
loss account will then stand thus: Dr. Dividend paid to the 
shareholders for the half-year ending 30th June, 1885, 20,000/; 
do, ending 3lst December, 1885, 20,000/ ; to reserved fund, 
2,9631 ; balance to be carried forward, 3,141/—total, 46,1044, 
Cr. Net profit for the year 1885, 41,286/; balance of profit, 
1884, 4,818/—total, 46,104/. The directors regret tc announce 
to the proprietors the retirement from the board of Mr Edward 
K. Fisher. ‘To fill the vacancy thus occasioned, the directors 
have appointed Mr Hiram Abiff Owston, of Great Wigston, 
near Leicester. 

BALANCE-SHEET— December 31, 1885. 
LIABILITIES. £ Assets. £ 

Capital paid up ..........c:ee0e 400,000 | Investments: Consols........... 157,275 
Reserved fund ..,... ....... ... 160,097 | Indian Government securities 79,029 
Balance of profit, 3lst Dec., City of London bonds ......... 24,544 


TESS ....00000 a 4,818 | Leicester Corporation Stock, 
RSBie cn kisenshinvenks kdnxicr databiainies 6,971 


May 22, 1886] THE ECONOMIST. 17 





Net profit for the year 1585 
41,7861; (less dividend paid 
14th August, 1835, 20,000/)... 21,286 pene ama 

Deposit and current accounts 1,617,265 | Bills of exchange ..............0.4 332,575 

Drafts igsued payable within Bank premises ............00s000 43,735 
14 days, and outstanding Advanced on current accounts 
OPENED osc upintnciscnth idence 28,947} and on securities at head 

Notes in circulation ............ 41,535 office and the branches ,..... 1,313,763 


r 
Cash in hand, in London, and 





2,291,138 ' 2,291,138 





LIVERPOOL COMMERCIAL BANKING COMPANY, 


The following report was submitted to the annual meeting 
held on 27th January :—The net profits for the year ended 31st 
December last, after payment of income tax and expenses of 
management, as well as providing for all bad and doubtful debts, 
were 37,8301 ; add balance at credit of profit aud loss account, 
1884, 2,808/, making 40,6387. Deduct amount of two half- 
yearly dividends of 5 per cent. each on the paid-up capital, 
35,0001, also bonus of 2s Gd per share, amounting to 4,375 ; 
leaving a balance at credit of profit and loss account to be 
carried forward of 1,263/. The directors have to announce, 
with very deep regret, the death of their much esteemed 
colleague Mr William Rodger, who had for over fourteen years 
given his valuable services to the bank. The vacancy thus 
created has been filled by the appointment of Mr Thomas Best. 

BALANCE-SHEET— December 3:, 1885. 


; LIABILITIES, 2 | ASSETS. £ 
Capital paid up ...............0.. 850,000| Cash on hand, at bankers and 
Reserved curphes TU i nicce GUOORO! © ORCL... .c.ccccercceseccsososese.c wos  SEBGES 
Balance profit and loss account 1,263 | Bills of exchange........ .....0+++ 442,335 
Current accounts and deposits | Loans in account, with and 

bearing interest ................. 701,883! without security, including 
Deposits, &ec., not bearing ACCEPtANCES .........-ereereeeervers 1,124,9:6 

INCETESE oe eecceseeessccseceeeee 218,842) Bank premises and freehold 
Acceptances, seven day and PTOPOrty oo. ceccerseesereeecee ces 150,000 
QUASI sin wiisds scstees decias 480,252 | Other securities .............0+ 1,854 
1,947,220 | 1,947,220 


2 ————————— 
———————————— 





| LIVERPOOL UNION BANK, LIMITED. 

|. The following report was submitted to the annual meeting 
| held on 3rd February :—The gross profits for the past year, 
| after amply providing for all bad and doubtful debts, and 





| deducting rebate on bills in hand at 5 per cent., are 105,988! ; 
| the total expenses of management, including salaries, directors’ 
| and auditors’ fees, and all other charges, have been 21,319, 
leaving the net profits 84,669! ; the undivided profits, brought 
| forward from the previous year, were 11,8791 ; together, 96,5481, 
from which have been deducted : two half-yearly dividends (in 
July, 1885, and Jan., 1886) at the rate of 10 per cent. per 
annum, 60,000! ; bonus of 25 per cent. for the year, paid in 
January, 1886, 15,000! ; income tax paid by the bank, 2,297/ ; 
balance of outlay on the Bold street branch new buildings, 
3,504/—80,8011 ; leaving as the balance of profits now carried 
forward, 15,7471. 
BALANCE-SHEET— December 31, 1885. 
LIABILITIES. £ ASSETS. £ 

Capital paid up..................... 600,000} Bills discounted (less rebate at 


Reserve fund.............. .. «+ 330,000 5 per cent., 8,985/) ............ 1,379,185 
Dividend to be paid 12th Jan., Advances on current and loan 

EP iiicisiada: Gasmmebcaaaiian ° 45,000 i aiietccissiutarinatasniets 934,918 
Cash on hand, with Bank of 


England, and with London 


1 
Balance of profits carried 

MI kis concsismneniaecasie sd 15,747 
Due on current accounts, de- 

posit accounts and receipts, 

&e. 


bankers at call .............<94 645,877 
Due by London discount 
brokers (with security) at 
> eall or seven days’ notice, 
its London agents, against and by country bank cor- 
cash and securities ............ 831,217} respondents .............::0000 504,989 
Credits outstanding ............ 67,416 | Liabilities of customers for 
Bills rediscounted (with the acceptances and credits, per 
Bank of England, under the CRI intececcctentena 438,632 
Parliamentary composition 
agreement, in lieu of a note 
BOD vactdetetenactees Scoaohaa 92, 





Di atianicassce ci genenéladupsicgel, ae 
Acceptances by the bank, and 


Bank’s business premises and 
let property ..........cccseeceees 47,500 





4,001,101 4,001,101 


LLOYDS BARNETTS AND BOSANQUETS BANK, 
LIMITED. 

The following report was submitted to the annual meeting 
held on 11th February :—The available profit for the past year, 
including the amount brought forward from the previous year, 
after payment of all charges and expenses, carrying forward the 
amount necessary for rebate of bills, and making full provision 
for bad debts and contingencies, is 140,419]. Out of this an 
interim dividend at the rate of 174 per cent. per annum, free of 
income tax, amounting to 65,625/, was declared for the half- 
year ending the 30th day of June last. Your directors recom- 
mend that'a dividend at the same rate for the past half-year, 
amounting to 65,625/, be now declared ; that the sum of 4,375/ 
be applied in payment of income tax upon the above dividends ; 
and that the balance, 4,794/ be carried forward to the profit 
and loss account of the present year. The long-continuing 
depression in trade and the low rates obtainable for money in 
London have necessitated a reduction in the dividend. The 
business of the bank, however, continues to show a healthy 
increase in the number of accounts. The erection of a com- 
modious banking house in Lombard street, which had become a 
necessity, is advancing. The branch at St James's street was 
opened in the month of August, and has proved in all respects 
satisfactory. Branches have also been opened during the year 
at Ludlow, Handsworth, and Hampstead (Middlesex. ) 

BALANCE-SHEET~— December 31, 1885. 
LIABILITIES, £ ASSETS. £ 
Capital paid up.......... 750,000 | Cash in hand, with Bank of 
Reserve fund .............. 360,000} > England, at call, and short 
Debts owing to sundry persons WIE exxecedesstiidt eaaeee 2,307,252 


by the company — On bills Bills of exchange .........-........ 1,689,628 
or notes accepted or en- | Consols and other British and 





GRR O OD pec ctcten pistes sceeegersdas 298,205 | Indian Government securi- 
On deposit, current, and | CICS on. eercrerreerccsecediecescsceee 1,511,954 
other accounts ....... 9,644,250 Colonial Government, English 


railway debenture and pre- 

ference stocks, and sundry 

investments ......... ..s-.ee0- 1,073,517 
Advances to customers, pro- 

missory notes, and other 


| 
Profit (including 3,107) 
brought forward from last 
year) 140,419 ; l+se interim 
dividend for half-year end- 
ing 30th June, at 174 per i 
cent. per annum, 65,6264, CITING: | Sicieditrtckcukrntexi 4,244,777 
and income tax on dividends Liabilities of customers for 
for the year, 4,3752 ........... 70,419} bills accepted or endorsed 
To be appropriated as follows : by the company ............... 298,206 
Half-year's dividend to 31st Bank premises and furniture 2 7,220 
December, at 174 per cent, 
per annum, 65,6254; to be 
carried forward to next year, 
4,794. 
| 


11,192,854 11,122,854 
LONDON AND COUNTY BANKING COMPANY, LIMITED. 

The following report was submitted at the annual meeting 
held on 4th February :—The directors, in submitting to the 
proprietors the balance-sheet for the half-year ending 31st 
December last, have to report that, after paying interest to 
customers and all charges, making provision for bad and 
doubtful debts, and allowing 35,345/ for rebate on bills not due, 
the net profits amount to 167,714 ; this sum added to 52,4101, 
the balance brought forward from last account, produces a total 
of 220,1241. The directors recommend the payment of a 
dividend of 10 per cent. for the half-year, which will absorb 
200,0U0l ; this will leave a balance of 20,1231 to be carried 
| forward to profit and loss new account. The present dividend, 
| added to that paid to 30th June, makes 20 per cent. for the 
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THE 


ECONOMIST, 


The directors report, with the deepest regret, the | 


death of their esteemed colleague, Robert Alexander Brooks, Esq. 


BALANCE-SHEET—December 31, 1885. 
£ 








LONDON AND HANSEATIC BANK, LIMITED. 

The following report was submitted at the annual meeting on 
1ith February :—After providing for bad and doubtful debts, 
i and deducting expenses, income tax, &c., the net profits 
for 1885, inclucing 816! brought forward from the previous 


LIABILITIES. ASsETs. £ 
Capital paid up................0000 2,000,000 | Cash in hand and with Bank of 
A TE. ... :. soocanaenpernte 1,000,000 ORI... socneiacvne>ss0rercos09 SPOONS 
Due by the bank on current Loans at call and at notice, ae 
accounts, on deposit ac- covered by securities ......... 2,970,866 | 
counts with interest accrued, Investments, viz. :-— 
circular notes, &C. ............ 27,642,222 | Consols, registered and in cer- 
Liabilities on acceptances,  tifieates, New 3 per Cents., 
covered by cash or securi- Reduced 3 per Cents., and 
t ties or bankers’ guarantees 3,528,274 New 24 per Cents., 3,732,911 
Rebate on bills not due, car- 7s 11d, Canada 4 per Cent. 
ried to next aceount ......... 35,345 | bonds, Egyptian 3 per Cent. 
Profit and loss balance brought bonds and Turkish 4 per 
from last account............... 52,410 Cent. bonds guaranteed by 
Net profit for the half-year, the British Government ..... 4,431,449 
after making provision for India Government graranteed 
bad and doubtful deb's...., 167,714 railway debentures and 
shares and India Govern- 
» ment debentures ............... 430,211 
Metropolitan and other Cor- 
poration stocks, English rail- 
way debenture stock and 
colonial bonds ..............+++ 787,988 
’ Other securities .................. 22,729 
‘ Discounted bills current ...... 10,217,028 
Advances to customers at the 
bead office and branches ... 7,755,784 
Liabilities of customers for 
drafts accepted by the bank 
QS POF CONEKA ...... eer cerns 3,528,274 
Bank premises, &€.............0 477,732 
, $4,425,955! 31,425,965 
PROFIT AND Loss ACCOUNT. 
\ Dr. £ | Cr. £ 
Interest paid to customers ..... 54,242| Balance brought f rward from 
i Salaries an? all other expenses 180,717 A RIE occ cnisticntsneniinnbes 52,410 
Rebate on bills not due, carried Gross profit for the half-year, 
to new account . Natesvesxte aa after making provision for 
Divitend 10 per cent. for the bad and doubtful debts, and 
PRE ssthscedesdswensewses 200,000; including rebate, 27,0560 
Balance carried forward ......... 20,123; brought from 30th June last 433,017 
: aia 499,427 
; 7 
| 


'y an interim dividend for the first half-year (53 per share, 
4 fj equal to 5 per cent. per aunum), leaving a balance of 
‘a 15,822! to be disposed of. The directors recommend the 
payment of a dividend for the second half-year at the rate 


cent. for the year. ‘The final dividend will amount to 9,9901, 


of 4,000/ to the reserve fund, increasing the same to 64,0001, 
and to carry forward the remaining 1,832/. 
BALANCE-SHEET—-December 31, 1885. 


LIABILITIES. £ ASSETS. £ 
333.000 | Cash in hand and at bankers 


Capital paid up................. . 25,148 
RNID vio ss cciermessicices see 6° ,000 | Loans on securities at call 40,009 
Acceptances and creditors on Ditto at notice ........... ...... 55,448 

current accounts ....... 1,204,202 | Investments ............. athe ensisiis 64,437 


Rebate of interest on bills not Bil's receivable . . ...... 





£95,229 














REE ED 872| Debtors on current accounts 1,023,535 
Balance of profit and loss ac- Office furniture..................... 100 
CONNIE. scans shesiepansvecensinaons 15,823 | 
animal 
1,613,897 | 1,613,897 
PROFIT AND Loss Account. 
Dr, & 4. fa. £ 
Current expenses................., 9,984 Balance brought forward from 
Interim dividend paid on July | Bast year ......... esineaias bs £16 
BOG, WBBS 2. saissnsansseserevonceres 8,325 | Gross profits, after making 
a Balance transferred to general ~ provision for bad and doubt- 
7 balance-sheet ..........c0.000 BE i TH AIIIG... os 00s ss ciseesscseceve 33,285 
5 i nen 
34,081 | 34,031 


LONDON JOINT-STOCK BANK, LIMITED. 


; The following report was submitted to the half-yearly meeting | 


held on 21st January :—After providing for rebate of interest on 
bills discounted not yet due, a net profit is shown of 108,767/, 
« which has been appropriated as follows, viz. : 108,000/ in payment 
of a dividend at the rate of 12 per cent. per annum on 1,800,0001, 
+j| the present paid-up capital of the bank ; 7671 balance carried 
forward to profit and loss new account. The guarantee fund 
account stands at 1,160,387/. The directors have to announce 
with much regret the death of their old friend and colleague 
William Blount, Esq., who occupied a seat at the board for 
thirty-six years. 
BALANCE-SHEET—December 31, 1835. 


ager _. DIABILITIES, £ | ASSETS. 
Capital paid up.......... 1,800,000 Government stock, 2,000,007 





year, amount to 24,147], of which 8,525/ were paid as | 


of G-per cent. per annum, or 6s per share, free of income tax, | 
making, with the interim dividend, 11s per share, or 54 per | 


leaving 5,832/, of which the directors propose to place the sum 
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SS 
| Prorit AND Loss ACCOUNT. 


Dr. m . |. £& 
; Current expenses ............000++ £6,479 | Amount of gross profit for the 
| Rebate of interest on bills dis- | half-year ended 31st Dec., 
| counted, not yet due, carried | including 5441 balance of 
{ to new account.............0000 | profit and loss account, 30th 
| Dividend account for the pay- June, and after making pro- 
vixion for bad and doubtful 


10,578 


ment of half-a-year’s divi- 





| 

| dend at the rate of 12 per GR iisicisusccccadevcestuscvevebaciaess 175,824 
| cent, perannum on 1,800,000, 
amount of paid-up capital on 
220. CBO GRRE cnecnacspnaprnins cee 08,000 | 
Amount carried to profit and 
1o8S NEW ACCOUNL .......-.000008 767 | 

| es -- 

175,824 ! 175,824 


| salhbicinaee 


LONDON AND PROVINCIAL BANK, LIMITED. 


The following report was submitted to the half-yearly meeting 
held on 27th January :—The gross profits for the half-year, 
after making provision for bad and doubtful debts, and including 
the amount brought forward from last account, was 100,423/, 
and after deducting all current expenses, income tax, directors’ 
remuneration, auditors’ fees, and interest to customers, there 
remains a balance of 40,2571. The directors recommend that 
this amount be appropriated in the following manner, viz. : 
18,7501 to the payment of a dividend, at the rate of 12} per 
cent. per annum, free of income tax; 3,320l to the reserve 
fund, being the half-year’s dividend received in October, on the 
New 3 per Cents., in which the fund is invested ; 1,500/ in 
further reduction of freehold and leasehold premises account ; 
1,5001 to officers’ pension and gratuity fund ; 4,118/ to rebate 
| on pills; and 11,0691 carried forward. The board, having 

regard to the increased business of the bank, are of opinion and 
have resolved that the capital shall be increased by the issue of 
10,000 new shares. A branch has been opened at Staines. 

















BALANCE-SHEET— December 31, 1885. 
LIABILITIES. £ j ASSETS. 2 
Capital paid up .......:..+0. 800,000 | Cash in hand, at call, and on 
Reserve fund, invested in | SEROUS MONOD... ics. eeocesseence 70,122 
232,2801 New 3 per Cents.... — 223,744 | Consols (including 29,3881 in- 
Amount due on _ current, | vested as security for 
deposit, and other accounts 3,731,868 | accounts of H.M. Customs 
| Balance of last profit and loss and of County and Local 
| -QOMOURMIE*., i cksntaschocevelededs 8,372 Boards), and New 2} per 
| Gross profit for half-year,after GIR 5 onencarsssiscenayeesrepetese 258,444 
| making provision for bad New © per Cents.(reservefund) 223,744 
| and doubtful debts............ 92,051 | Egyptian 3 per cent. stock 
(guaranteed by the British 
| Government), Metropolitan 
Board of Works, and Liver- 
pool Corporation stocks...... 83,013 
British Colonial Government 
bonds and inscribed stocks 187,461 
English railway debenture 
| and preference stocks, and 
| East Indian Railway guaran- 
RR ee 571,195 
Amount due from customers 
| on current accounts, bills of 
exchange, promissory notes, 
WOE adslasiextic ti rilnecelnddad 2,256,813 
Bank premises, &C.........6 s00 . $5,077 
| Current expenses ...... © ....+ 37,384 
| Interest on deposit and other 
accounts halen shat 22,782 
4,35€,035 4,356,035 
Prorir AND Loss Account. 

Dr. £ Er. £ 
Current expenses, as above ... 37,334 | Gross profit, as above............ 100,423 
Interest: patd.........cccce.c00. c0+00 22,782 
Dividend at 12} { per annum _18,750 | 
Reserve Fund ... ...ccarsccoccsscaders 3,320 ! 

Reduction of premises account 1,500 | 
| Officers’ pension and gratuity 

iin 5 cinienccss edhe Cott Sik sta 1,500 | 
Rebate on bills not due carried | 

to. now account...... occ... 4,118 | 
Balance carried forward ...... 11,062 | 

100,423 | 100,423 


LONDON TRADING BANK, LIMITED. 


The following report was submitted at the last half-yearly 
meeting :—In presenting the fifteenth half-yearly report to the 
shareholders, the directors draw attention to the satisfactory 
progress made by the bank in its general business. During the 
past year there has been a net gain of about 100 new accounts. 
‘The capital also has proportionately increased, and now stands 
at 21,905/ subscribed. The total receipts for the half-year 
amount to 301,258/; the amount on deposit, current, and other 
accounts stands at 20,948] ; the investments amount to 4,6191. 
The greater portion of this sum is immediately realisable. 


| BALANCE-SHEET— December 31, 1885. 











Amount of the guarantee fund 1,160,337 Consols, taken at 90 ......... 1,800,000 \ 

Due by the bank on current ; Cash in hand and at the Bank | Capital aro. daidoces 21,005 | Capital FR ae 17,100 
accounts, deposit receipts, of England siahun conpieantesebie teksts 1,536,027 | Current, deposit, and other | Bank premises, &c. aad al "445 
circular notes, &c. ............ 11,412,343 | Bills discounted, loans and accounts ......... Sibbicva lines 20,948 Bills discounted, and 

Acceptances .. ......-...... ... 1,963,052) other securities—money at Reserve fund .......... senna ‘ 300! advances to customers ..... 17,271 

Rebate of interest on bills dis- _. Call includod................00. 10,984,378 | Other liabilities .............. .. 161 | Investments ~ 4 ‘ 
— — — due, carried ame eee of customers for Balance profit and loss, after Consols and Colonial bonds 1,194 

LEW ACCOUNT ........c00cceees i acce ces, asper contra... 1,963,052 | i . ilw 2 i. i 
Amount of net profit for the Bank premises, &........0.. 1 1,670 <a" ee nee 243 | ve Se — 2,257 
half-year aaot 31st Dec., O08 0.000000 pOcOOOcerecevossescee | H y rear gawd 
including 5451 balance of a en pie ae oni 1,168 

— and lossaccount, 30th beat Sen ie Sank sak ah tee : 
Blips: sainsspeisis iebiaeainaii < 108,767 National Bank............000000 4,122 
16,455,127 | 16,455,127 | 43,597 43,557 


——————— renee 
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PROFIT AND Loss Account. 
Dr. ot SE £ 
11s 
f 


LONDON AND SOUTH-WESTERN BANK, LIMITED. 
held on February 2nd :—The directors have to report that the 


last, after making deductions on account of interest, current 
expenses, and bad and doubtful debts, are 16,724/, which, with 


balance of 21,528/. From this amount the directors recommend 
the payment of a dividend to the shareholders at the rate of 6 
per cent. per annum, free of income tax, that 5,0001 be added to 
reserve fund, and 250! added to the clerks’ guarantee and 
provident fund, and that the balance of 7,279/, including rebate, 
be carried forward to the next account. 


BALANCE-SHEET—December 31, 1°85. 


LIABILITIES. £ | ASSETS. £ 
Current and deposit accounts 2,931,339 Cash in hand, and at Bank of 
AOCRTAAMOOE 60. seiiceiessnséccédioeee nil | England 390,522 


| Money at call and short notice 


Outstanding advices, letters of 
43,251 | Investments :— 


credit, circular notes, &c. ... 


123,300 


an 2S 


Capital paid up..... ... 00sec 300,000 | Securities of, or guaranteed 
Reserve fund............ ni abendi 40,000; by, the British Government 
Balance brought forward ...... 4804! of which 57,0001 is lodged for 
Net profit for the half-year | _public accounts) ............... 333,992 
ending 31st December, 1885 26,724 | Metropolitan Board of Works 
3} per Cent. stock at par ... 10,000 
Do do (reserve fund)... 40,000 
| Commissioners of Sewers 34 
| _per cent. loan at 96............ 24,0.0 
| Indian and Co!onial Govern- 
Bt eee 501,248 
Railway stocks, and other se- 
. saneguindeensian 1°5,* 69 
| Bills discounted :— 
| (a) Three months and under 506,°69 
| (6) Exceeding three months.. 98,963 
| Loans and advances ............ 973,734 


| Liability of customers for ac- 
| _ ceptances,as per contra. .., nil 








} Bank premises .............s00000. 113,967 
| Outstanding advices, freehold 
and leasehold properties, 
DORR? BO. 0.5605 cccncssssececssese 94,814 
8,336,118 | 3,533,118 | 
' 
PRorit AND Loss Account. 
Dr. £ Cr. 
Interest accrued and paid......... 5,639 Balance brought from last 
Current expenses ......... 20.6000. 3,910 Ra: scvsdandatesnarceanersannes 4,04 
Dividend at the rate of 6 per cent. | Gross profits for the half-year ... 53,274 
 pmicihnaes in, So ee 
PROMO IG TURNS ances ciceessvepeeia e5kcee 5,000 | 
Clerks’ guarantee and provident 
SON se-acecutiobencap a stacesceeidine 250 | 
Rebate on bills not due ............ 3,945 | 
Balance carried forward........ 3,334 
58,078 | 58,078 | 


LONDON AND WESTMINSTER BANK, LIMITED. 

The following report was submitted to the half-yearly meeting 
held on 20th January :—The directors report that, after pro- 
viding for all bad and doubtful debts, paying the income tax, 


net profits of the bank for the half-year ending 31st December | 


4,8041 brought forward from 30th June last, leaves an available | 


Interest pa'd and accrued to | Balance from last account ... 12 

BAtC ccrccecoccscseccceee sescssseoess 211 | Gross profits for half-year ....., 1,004 
Current expenses for half-year 592 | ¢ , 
Amount carried to reserve fund 70 | 
Dividend at the rate of 5 per 

cent. Per ANNUM ......... ees errors 120 | 
Balance carried to credit of 

next account, including re- 

bate on bills not due............ 23 

am 1,116 | 


oe 
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Prorit AND Loss Account. £ 
Dr. " £1 Cr. £ 
Total expenditure sakes ebeii £9,223! Rest, 30th June, 18°5..... a 3 
Payment ot dividend, at the Balance cf undivided profits, 





rate of 6} per cent. for the 20th June, 1885 ........ - 7,928 
last half-vear...... esse. ee 189 00)| Gross profits of the last halt- 
| Rest or surplus fund . 1,643,460 | year, after appropristing 
Jalance carried to rest ......... 2,160' 2.0007 towards the buildings 
} Ofthe bank, paying the in- 
}. @om tax, and making pro- 
| vision for allbad and douvt- 

ae | a eee me 272,455 

1,923,843 / 1,923,843 


' 


The following report was submitted to the half-yearly meeting | 


LONDON AND YORKSHIRE BANK, LIMITED. 

The following report was éubmitted at the half-yearly 
meeting, held on 15th January :—The annexed accounts for 
the half-year ending 3lst December last show, that after pro- 
viding for interest, expenses, and bad and doubtful debts, and 
including the amount brought forward from last _half- 
year, there remains a net profit of 6.7507. Out of this the 
directors propose to declare a dividend for the half-year, free of 
income tax, at the rate of 5 per cent. per annum, which will 


| absorb 3,6141, and they also recommend that 2,001 be added to 


} 





| 
| 
| 


| 


appropriating 2,000/ towards the buildings of the bank, and | 


making provision towards the pension and life insurance funds, | 


the net profits for the last half-year amount to 183,232/. This 
sum, added to 7,9281, the unappropriated balance of the pre- 
ceding half-year, will amount to 191,160/. The directors now 
declare a dividend to the shareholders of 63 per cent. for the 
half-year upon the paid-up capital of 2,800,000/. This will 
absorb 189,000! of the unappropriated balance, leaving 
2,160/, which has been credited to the rest or surplus fund. 
This fund will now amount to 1,645,620l. The directors regret 
to announce the decease of their esteemed and valued colleague, 


Thomas Chapman, Esq., F.R.S. 
BALANCE-SHEET—D2cember 31, 1885. 


30,504 | follows : 


LIABILITIES, | ASSETS. £ 
Current accounts and de- Cash in hand and at Bank of 
DOs iiss tididianckaseiclns Se 22,065,832 Mn a ae 00s cedictesaiessee ces 2,€64,528 
Circular notes, credits on Money at call and short 
agents, rebate on bills dis- SMR: ecsugheteonadeniennsasce 3,592,650 
counted not yet due, and Investments— 
Other funds.............cc0ce.se 553,841 | Securities of the Imperial 
cceptances ...................., 336,881 | Government (of which 
Liabilities by endorsement | 1,000,000/ stock is lodged 
(bills negotiated for cus- for Metropolitan Board of ; 
WIE he citiaeinies sence SOE TRI 5s ceicsnpeiecticinecasen 4,418,060 
Capital paid up............ ... 2,800,000 | Indian sterling debentures 750,000 
Rest or surplus fund, 30th | Bills discounted, loans and 
SO MIRE isn sasssicliniase 1,643,460 | other securities .............. 15,485,327 
Balance of undivided profits, | Liability of customers for 
30th June, 1885 .............. 7,928 | acceptances, as per contra 536,881 
Net profits of the past half- | Liability of customers for 
FO a oes cet nnwinn tieddvnsaicaas obs ote 183,232 | endorsement, aspercontra 0 
| Bank premises ........-. 0000 344,258 
27,621,678 | 27,621,678 


en .  ——— — ———————————————————___ 
(9-2 car TanEHLEEEED enepsineseesensuatnanenneteeereeeeeseenenennnnenee en 


Dr 
| Dividend of 1/ 2s 6d per share, 


| 
| 
{ 
| 
} 
| 


} 


| 


the reserve fund. This will leave a balance of 1,137/ to be 
carried forward to next account. 


BALANCE-SHEET— December 31, 1885. 
LIABILITIES. = ‘ ASSETS £ 
Copltnl padd wp q.......ccscccosnsses 144 550 |'Cash on hand and with bankers 125,440 


} Reserve fund.......... wore 2000} Money lent at call and short 


Balance on current accounts date on Governmentand other 








and fixed deposits ............... 581,103; marketable securities 47,179 
London agents’ acceptances on | Securitie-, consisting of Govern- 

account of custome’s............ 80,811; ment and municipal bends, 

Drafts on agents and other ide icnnearadeidmiaeneiic .. 105,548 
liabilities Nasak ait neoadaatiah 125,945 | Balance of bank premises, furni- 
Balance of protit and loss as | ture, and fittings account .... 37,224 
shown below. 6,751 | Bills discounted and other 
BOCUPFILICS .......00000 cee ; -. GU6,753 
| Liabilities of customers for 
| London agents’ acceptances 
ver contrac S117; less leposits = 
; In cash against the same, 
Go Fees wiyecibnccetvenmanenath R 19,016 
941,160 4! 160 
PROFIT AND Loss AccouNT. 

Dr. £ Cr. £ 
Current expenses ........000 cesses 7,781, Balance brought from fast 
Interest pard or accrued on eur- account piensen mindae i 2,707 

rent and deposit accounts, in- Grogs profits tor half-year, atter 

cluding rebate on bills not } making allowance for bad and 

WIG GUD csccncsas balstancens nares 8,263} doubttul debts... 20,088 
Balance proposed to be appro- } 

priated as follows: | 
Dividend for half-year at 5 
per cent. per annum ......... 3.614 | 
To be added to reserve func 2,000 | 
Carried to next account ...... 1,137 | 
22,795 | 22.795 
MANCHESTER AND COUNTY BANK, LIMITED. 


The following report was submitted to the half-yearly 
meeting held on 22nd January :—Including the balance of 
3,2561 brought forward from the previous half-year, there is 
now a net profit of 60,004/ to be appropriated. The directors 
propose to deal with this amount as follows :—5,000/ to reserve 
fund—thus raised to 520,000/ ; 51,614! to pay a dividend at the 
rate of 15 per cent. per annum, and to provide for income tax ; 
3,3901 to be carried forward to the profit and loss account of the 
present half-year—60,004/. 

BALANCE-SHEET— December 31, 1885. 


LIABILITIES. * ms ASSETS. 
Capital paid up ...........cccecee 660,000) Cash on hand, at call, and at 
PURGE TOE oes ci csercccrcisveanencs 515,000} short notice..........00...00 «0. 2,477,166 
Unpaid dividends .............00 5,767 | Bills of exchange, advances on 
Rebate of bills on hand ......... 12,272 current accounts, and loans 
| Unappropriated profit,asbelow 60,004; on securities, including cus- 
Due on current, deposit, and tomers’ liability on the bink’s 
other accounts .............. ... 5,879,161 ACCEPTANCS... ...cereeserr es . 4,638,459 
Acceptances by the bank ...... 360,237 | Investments in Consels : 
250,980l ¢s Sd, taken at 3O ... 223,837 
| Ditto in 24 per cent. annuities : 
; &0,0002, taken at 87 ........... 69,600 
$1,650 


| Bank premises 
ousnemmes ff 
7,402,721 | 7,422,72) 
Prorit AND Loss AccovUNT. 
;_ CR. £ 
| Balance, June 30, 1$85 ..... .. 3,256 


and provision forincome tax 51,614 Gross profit for the half-year, 


To reserve fund ..........0. +e eeeeee 5.00)! after making provision for bad 
Balance carricd forward ......... 3,390 | and doubtful debts, 84,6781 (less 
expenses at head office and 
branches, directors’ and audi- 
tors’ remuneration, and bonts 

to the officials, 27,9301) £6,748 

60,004 | 60,004 





MANCHESTER JOINT STOCK BANK, LIMITED. 

The following report was submitted to the half-yearly meet- 
ing held on 20th January :—The net profits for the year ended 
3ist December, 1885, together with the balance of 3,9401, 
brought forward from previous year, show a disposable 
balance of 18,4811, which they propose to appropriate as 
interim dividend for half-year ended June 30th, 
1885, of 11} per cent. per annum, paid 20th July, 5,754; 
dividend for half-year ended 3lst December, 1885, at same rate, 
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5,7541; reserve fund, 1,000/; bank premises, furniture and 
fittings account, 1,000/ ; provision for income tax, 435/ ; balance 
carried forward to profit and loss account of present year, 4,538/ 
—total, 18,481/. The reserve fund, with the balance carried 
forward, will then amount to 70,5387. 


BALANCE-SHEET—December $1, 188°. 





LIABILITIES. £ ASSETS. £ 

Capital paid up .. .......c..s0008 102,300} Cash on hand, at Bank of Eng- 

ER TINE | oe. as cain scesteneness 65,000 land, with London and Bs 

Amount now added ........... ... 1,000 country agents at call ....... 91,565 

Current, deposit, and other ac- Bills of exchange, loans on 
UU ik dix lar eines wiasiccinens 473,921 securities, and advances on : 

Acceptances against cash and currert and other accounts 562,£80 
approved securities ............ 83,031 |] Liability of customers for ac- 

Balance of profit and loss ac- ceptances, per contra ...... . 23,931 
count, December 31, 1884...... 4,440] Interim dividend to June 30th, 

Profits for the year, as below, 1885, at 11} per cent. per %. 
23,2011 (less 1,0001 added to RIE. «1k such seeucshacabhe’ obeh 5,754 
reserve fund, as above)......... 2?,201 | Current expences for year ...... $,6c0 

702,793 | 702,793 


PrRoFit AND LO83 ACCOUNT. 


Dr. £ Cr. £ 
Current expenses, as above ...... 8,660] Palance brought forward from 
Interim dividend at 11} per cent. December 31, 1884, 4,440/ (less 





per annum, to June 30th, 1885 6,754 directors’ remuneration 5001)... 3,940 
Proposed dividend at :1} per Profits for the year, after pay- 
cent. per annum, to December ment of interest, allowing for 
Be Bias vets ve cicteniiscrnennirecenee ao Sm rebate on bills not matured, 
Reserve fund ...... saikakunebieeaials 1,000 and making provision for bad 
Bark premises—furniture and and doubttul debts .........+. woe 23,201 
fittings account............ccece..+ 1,000 
Provision for income tax ......... 4235 
Balance forward to new account 4,538 
27,14) 27,141 


MANCHESTER AND LIVERPOOL DISTRICT 
BANKING COMPANY, LIMITED. 

The following report was submitted to the annual meeting 
held on 20th January :—The directors have to report that the 
gross profit for the year 1885, after providing for all bad and 
doubtful debts, is 320,569/. From which the following deduc- 
tions have to be made: total expenses at the head office, 


London office, and branches, including salaries, stationery, | 


taxes, Xc., 115,046/ ; amount in reduction of bank property 
account, 5,000/ ; income tax, 5,389/ ; annual percentage bonus 
to officers of the bank, 3,734/—total, 129,169/; leaving a net 
profit of 191,400/. The dividend of 15s a share, and bonus of 
5s a share, declared at the half-yearly meeting in July, 
amounted to 90,500] ; the directors recommend the declaration 
of a further dividend of 15s a share and a bonus of 5s a share, 
which will take 90,5001; together, 181,000/, and leave a 
balance of 10,400/ to be added to the reserve fund, which will 
then amount to 762,0001. 


BALANCE-SHEET— Decemwer 31, 1885, 




















| 
| 
| 


LIABILITIES, £ Assxrs. £ 
Current, deposit, and other Cash in hand and in the Bank 
ACCOULTS .........0006 penovitevecets 11,583,889 of Ergland ... Bic cbuansnnabe' 937,709 
ACDOPEANCES ... 20560. ce scseceseeses 73,652 | Money with London brokers 4 
Unpaid dividends.................. 615; and others at call and short 
Capital paid up. ........020.0... .. 95,000! notice evecsvsssics RS I 
POROUS TN. Fics ctces x isco 762,000 | Investments, viz. :— a | 
Net profit forthe year, 191,400’; | Consolidated 3 per cent, An- 
less dividend for half-year | nuitics (1,111,112/, valued 
to 30th June, 1835, 90,5004, | — at 90/) Snesteiiaee 1. 2,000,0€0 | 
leaving 1‘ 0,900/ ; transfer to | London and North-Wester os 
reserve fund, 10.400/, leaving Railway 4 per cent. per- 
available as dividend for petual debenture stock 
half-year to 31st December, 100,000] at 1157 cea 115,000 | 
DSBS... 0... ceeeestereee ce erseoeees 99,500 | Manchester Corporation 4 ¥ 3 
Provision for rebate on cur- | consolidated stock at par i 63,130 
rent DIIIS........604 oss: 42,500] Bills of exchange, advances ao 
| in current accounts, &c. ... 8,933,699 
| Bank NI cn creat gn ett cae 262.276 
Property yielding rent......... 67,776 
13,458, 186 ' 13,458,186 
PROFIT AND LOas ACooUNT. 
Dr. £ ; Ce. £ 
ae brace pis ities 115,046 | Sree peat, after providing 
mount in reduction, of ban or bad and doubtful de 20, 
property account ..0............ 5,000 ——— 
NN GONE oasis vanckivensccteerbsices F,389 
Bonus to officers of the bank 3,734 
Balance, being net profit ...... 191,400 
320,569 320,669 
Dividend and bonus in July... 90,506; Balance brought down } 
Do now proposed to be de- ; REI seo 
UNOEE Nastitnigieancinainenn : 90,500 
Transfer to reserve fund....... oo 10,400 
191,400 





MANCHESTER AND SALFORD BANK, LIMITED. 
The following report was submitted to the annual meeting 
held on 10th February :—The net profits of the business for 1885, 


after making allowance for bad and doubtful debts, for rebate of | 


interest upon bills in hand, and for salaries and all charges 
amount to 106,008/ ; plus a balance from last year, after paying 
income tax, of 1,275! ; making together, 107,283/. The directors 
| have declared the usual dividend of 10 per cent. per annum, 
| 76,000! ; with a bonus of 2s per share, 9,500) ; they have applied 


, to the redemption of the Bolton and Rochdale purchases 
, 17,0001, leaving in profit and loss account to cover senda tax 
| 4,7831. : 
i 


191,400 


[May 22, 1886. 


BALANCE-SHEET— December 31, 1885. 








LIABILITIES, £ ASSETS. . £ 
Capital paid up..........ceeceeeees 760,000 , Cash on hand, at Bank of Eng- 
Maar VG TUN... 0c. <.002.000 00008 340,00 land, and with London 
Dividend and bonus, Decem- bankers and brokers ......... 1,555,903 

—. ae i 47,500 275,000¢ Consols, and 275,0.0/ 

Amount due on current, de- 24 per Cent. Annuities ...... §14,°31 
posit, and other accounts... 6,919,735 Railway stocks and other in- " 
Acceptancesandcreditsopened = 177,992) VestMeNts ......se ceeeereesereees 162,950 
Rebate account .... .....-ceese.eee 21,769, Bills of exchange...............+ . 2,010,515 

Balance of profit and loss Advances on currentaccounts 
carried forward............. vee 4,783, and loans on security.. ...... 2,625,082 
Liability of customers on ac- 
count of the bank's accept- 
ances and credits issued... ... 177,992 
Bank premises ........-...s+ssesees 132,306 
Balance of purchase of Bolton 
| and Rochdale Banks ......, o 93,000 
7,271,779 | 7,271,779 
Profit AND Loss AccouNT. 

Dr. £ Cr. x 
Datel ORPORIOG: 55050. siassnesedésean £3,379 | Balance from 1854 .............4 1,275 
Dividends :— At 20th June, Gross profits for the year end- 

1885, at 10 per cent. per ing 31st December, 1885,after 
QR icici. cigtis tiersiiaines 88,006 | making provision for bad 
And for half-year ending and doubt’ul debts .. ......... 159,387 
3lst December, 1885, at 10 
per cent. perannum . 38,C00 | 
IID: ein insien sk sebutaatsioharetins 2,500 | 
Re luction of Bolton and Roch- 

dale purchase _.........sssessess 17,000 

Balance carried forward......... 4,783 
160,662 | 160,6€2 





MERCHANT BANKING COMPANY OF LONDON, 
LIMITED. 

The following report was submitted to the annual meeting 
held on 25th Feoruary :—The directors have to report that after 
making provision for bad and doubtful debts, the profits for the 
year ending 31st December last amount to 46,2911, which they 
appropriate as follows: to amount of debit balance due from 
previous account, 28,000/; to current expenses, 11,2511; to 
directors’ remuneration, auditors’ fees, and income tax, 2,976 ; 
to rebate of interest on bills discounted and not yet due, 1,011/ ; 
lease redemption fund, 3501; balance carried forward, 2,703/— 
total, 46,2911. The directors desire to remind the shareholders 
that their first duty has been to replace the sum of 28,000/, the 
debit balance of the previous account, which has now been done, 
and although they regret that in consequence of this appropria- 


| tion, they are unable to declare a dividend at present, they 


would point out that the net earnings (including the final pay- 
ment to Messrs F. Youle and Co. for the purchase of their 
valuable business) amount to 7? per cent. on the increased 
capital, which shows that the business of the year has been 
satisfactory. Mr Charles Chaloner Smith, formerly of the firm 
of Messrs Houghton, Smith, and Co., of Liverpool, has been 
elected a director of the company, subject to confirmation by 
this meeting. 

BALANCE-SHEET— December 31, 1&85. 


LIABILITIES. 


ASS¥18. x 
ere 


£ 
450,000 Cash in hand, at bankers, at 


Lease redemption fun , 3,550 | call, and at short notice ....... 224,147 
Acceptances against credits & Bills receivable, loans, secu- 

securities and amount due TIIES, AEC... oo... oe ceeeee eee eee 2,087,815 

to customers on current and Building and premises, 112 

deposit accounts, 6c. —...... 1,832,151 CRMBON BETCCE o.ccocccccesees.c.0 20,C00 
Balance transferred to profit 

and loss acCOUNnt ...........s ee 46,291 

2,331,£92 2,331,992 
Prorit AND Loss Account. 
Dr. £ Cr, 


Balance brought down 28,000 | Profit in 1835, after providing for 





Current expenses ................... ss 11,251; bad and doubtful debts ......... 46,291 
Directors’ remuneration, audi- 
tors’ fees and income tax ...... 2,976 | 
Rebate of interest on bills dis- | 
counted and not yet due......... 1,011 | 
Lease redemption fund ............ 350 | 
Balance carried forward............ 2,703 

46,291 | 46,291 

| ae 

‘Balance brought down ............ 2,703 





MOORE AND ROBINSON’S NOTTINGHAMSHIRE 


BANKING COMPANY, LIMITED. 

The following is the substance of the report submitted at 
the annual meeting held on 12th November :—In the face 
of adverse circumstances the directors feel well satisfied that 
they are able, after making provision for bad and doubtful 
debts, rebate of interest, and the payment of the accustomed 
commission to the clerks, to recommend the usual dividend of 
10 per cent. per annum, free of income tax, and carry a balance 
of 4961 to the credit of next year’s account. Since the last 
meeting the directors have to deplore the death of Mr Joseph 
Stevens, an old supporter of the bank, and also a member of the 
committee of shareholders ; with the approval of the present 
members of the committee they have the pleasure of recommend- 
ing Mr Joseph Marriott to fill the vacancy. 


NATIONAL BANK OF WALES, LIMITED. 
The following report was submitted at the annual meeting 
held on 18th January:—The gross profits for the year 
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| early in the year Mr Evan Jenkins, the late general manager 


1886.] 


May 22, 


amount to 27,874/, out of which, after charging 13,6011, | 


| expenses of eleven establishments and twelve agencies, 4,8381, | 


interest accrued and paid, and 3,750/ interim dividend paid 
there remains 5,960 to be dealt with. The directors recom. 
mend that 2,0001 be placed to the credit of the reserve fund ; 
that a dividend of 6 per cent. be paid, which will absorb 3.7501. 
and that the balance of 210/ be carried forward to the 1886 | 
account, The directors have invested the amount standing to 

the credit of the reserve fund in Consols, and it is their inten- 

tion, in future, to treat similar amounts placed to the reserve in 

alike manner. During the past year the directors have opened | 
one more establishment, viz., a branch at Bristol ; and they are | 
glad to report that they have every reason to be satisfied ; they | 
consider that in addition to the business they may obtain in | 
Bristol, they can offer facilities that will materially add to the | 
business of their branches. The directors regret to state that | 


was obliged, through a complete breakdown in his health, to | 
resign his newly-acquired position; and, as was publicly | 
intimated at the time, Mr Collins took the supervision of the 
bank, as managing director ; now your directors are pleased to | 
inform you that they have induced Mr Collins to accept his old | 
position of general manager, he therefore has resigned his seat | 
on theboard. The directors beg to inform the shareholders | 
that Mr Kirby, of London, has retired from the board, also | 
that Sir W. Thomas Lewis (who found, through pressure of 
business and absence from England, his inability to devote | 
sufficient time to bank affairs) has resigned his position. As the | 


| above gentlemen were elected as extra directors, the board do | 


not recommend that their positions be refilled. 
‘ BALANCE-SHEET— December 3°, 1855. 








LIAB.LITIES. mos ASSETS. £ 
COMIEAD «nis is. sccnsunspta date cy insanenne 125.000 | Cash on hand —London agents, 
Reserre SOG | lacciseceisiesscares 3,000} head office, and branches....... 75,977 
Deposit, current, and other | Investment account, 3 per cent. 

QRODIREE 5. cansacdnssiacdass ctnues Ns MONE gnc cccucicssdcecbenegesudsts 3.000 | 
Drafta on LONGON ....cccessesceeces 5,538 | Bills discounted ............ 127,388 | 
DANG iakctimacins chica a 5,960; Loans and advances to 

eS ee ae 194,980 | 

| Bank premises, furniture, and } 

io INI: sk nisninnasceinidaceoeneine’ 11,937 | 

412,382 412,382 | 
Prorit aNd Loss Account. 

Dr. £ Cr. £ | 
Expen‘iture and incidental ex- Balance from 3ist December, 

PONESS, BO... <crvecccseescee-e ‘ene 13,602 EN stihcnvkcbtesssivictahdgpiaensauades 276 

inveress conan and paid, and Gross profit for year 1385......... 27,874 | 

dg. a ee 4,838 

| Interim dividend paid in July ; 
| - Me aa sedsetivkb geds0s sneewinss 3,720 | 
Balance forward from 18%4, 2761, 

and net profit for 1885, 9,434 ; 

making 9,7102, less interim ° 

dividend, 3,750/ ; balance...... 5,960 

28,150 28,150 


NATIONAL PROVINCIAL BANK OF ENGLAND, 
LIMITED. 

The following report was submitted at the annual meeting 
held on 13th February : 
after making ample provision for all bad and doubtful debts 
and rebate of discount on current bills, amount to 416,554. 
The directors recommend the payment, in July next, of a bonus 
of 6 per cent. (free of income tax), making the distribution for 


the year 19 per cent., and leaving a balance of 35,6781 6s at the | 
undivided profits, | 


credit of profit and loss account, viz. : 
December 31, 1884, 42,3491; net profits for 1885, 416,554 ; 
together, 458, 9031. 
89,1001 ; dividend of 4 per cent. paid January, 1886, 89,1001 ; 


bonus of 5 per cent. paid January, 1886, 111,375! ; bonus of 6 | 


per cent. payable in July, 1886, 133,650/--423,225/ ; leaving 
35,6781. A branch of the bank was established in South Audley 
street, Mayfair, in December last, and suitable premises in 
Aldersgate street have been secured, where a branch will be 
opened as soon as the requisite alterations are completed. The 
lamented deaths of the Hon. E. T. Yorke (which was announced 
at the last annual meeting) and of Sir J. 8. D. Scott, Bart., 
have caused two vacancies in the direction, for which the 
following duly qualified proprietors are candidates, viz. : Claude 


eee 
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The net profits for the year 1885, | 


Dividend of 4 per cent. paid in July, 1885, | 





the adverse influences of cheap money, &c., upon the 
profits of the bank was less perceptible when they were 
estimated at Midsummer, and a dividend and bonus of 


| 175 per cent. were declared for the half-year ended 30th June ; 


but when the profits came to be made up at 3lst December, the 


' falling off in their amount for the whole year was found to be 


89 considerable, as to render a reduction of dividend unavoid- 
able. A dividend and bonus, at the rate of 15 per cent. per 
annum for the half-year ended 31st December were therefore 
declared, leaving a balance of 6,5171 to be carried forward to 
next account, as against a balance of 9,046/ brought forward 
from last year. The following statement will show the result of 
the operations of the bank for the twelve months ended 31st 
December : gross profits, including abalance of 9,046l from last 
account, after deducting interest due to depositors, rebate on 
bills not due, and making provision for losses, 162,2161; deduct 
total expenditure of the head office, 46 branches, and 12 sub- 
branches, including salaries, directors’ fees, rent, taxes, and 
other expenses, 71,7831 ; leaving, 90,4331. Less dividends paid to 
proprietors, viz. : half-year ended 30th June, 1885, dividend at 
10 per cent. per annum, 25,000/ ; do bonus at 74 per cent. per 
annum, 18,7501 ; half-year ended 3lst December, 1885, dividend 
at 10 per cent. per annum, 25,000/; do bonus at 5 per cent. per 
annum, 12,500/ ; income tax on profits, 2,666/—together, 83,9161, 
leaving to be carried to next account, 6,517/. 
BALANCE-SHEE1—December 3}, 1885. 


LIABILITIES. ASSETS. £ 


Deposits, current account | Cash in hand, at Bank of 





balances, &¢............ 5,759,809 England, and at London 
Notes in circulation saad GE 5 III igen dca css nictccuviiniicgeess 401,688 
Drafts, not exceeding 21 days’ | Cash at call, and at short 
IE ic sok cxcseane scdvennetnanes 18,371; notice, with bill brokers and 
Acceptances, and credits QIN Sivkes enirncincessrsciccencce SSE 
ON IR iaissncissinecucasesaun 52,431  778,1522 8s 10d Consols, cost 751,765 
Bills forcol'ection ........... « 38,446 Preference stocks of _first- 
QRUGE TOG un. ccicosceccsveceucesss 32,514 class railways, at cost ...... 175,77 
| Capital paid up.............:.eee 500,000 | Bills of exchange .................. 2,344,402 
Reserve fund.................. 0... 250,000; Bills for collection, per 
Undivided profits.................. 6517 OI ated fa ta a 38,146 
Advances to customers, tem- 
| porary loans on ra lway and 
| Other shares, &c. ............... 1,693,136 
| Acceptances, and credits un- 
| accepted, per contra ......... 52,431 
| Bank buildings..................... 116,774 
;Sums_in transita with 
branches and agents, and 
E UROR NORIO sa one since edien ction 102,€01 





6,693,623 


| 
——’ 


6,693,€28 | 





| 
NORTHAMPTONSHIRE UNION BANK, LIMITED. 

The following report was submitied to the annual meeting 
held on 4th February :—-The net profits of the bank, after pro- 
viding for bad and doubtful debts and rebate on bills, amount 
to 41,8991. The directors applied the net earnings of the first 
six months to payment of dividend, 11s per share on 30,000 
shares, 16,500] ; to income tax, 654/; surplus carried to gua- 
rantee fund, 4,592/—21,7261. The profits for the second half- 
year the directors propose to apply as follows: to payment of 
dividend 11s per share, 16,500/ ; to income tax, 6761; to 
guarantee fund, 3,097/—20,273/. In accordance with the 
resolution passed at the last annual meeting of shareholders, 
30,000! has been transferred to the capital account from the 
guarantee fund, and the directors are able to carry out their 
intention of reeommending an increased dividend on the shares 
for the past year, as well as to make a substantial addition to 
the guarantee fund. Including the amounts now proposed to 
| be applied to this purpose, the increase of the guarantee fund 
| out of the protit of the year will be 7,689/ 10s 6d, raising the 
| total to 212,375/ 10s 5d. The directors cannot report any 
| revival of trade or agriculture in this district, but there has been 


| 


' no decline in the business of the bank, as will be seen from che 
| balance-sheet, though the net profits have not been quite so 
| large as they were in the previous year. The directors have to 
| report to the shareholders that they have arranged to relinquish 

their right of issuing their own notes. It is a step of some 
| importance, but the directors felt that the expansion of the 
| business of the bank made it desirable that they should issue 
| Bank of England notes, and they believe that the change will 
ultimately prove advantageous to the bank. The towns of 


| Higham Ferrers and Rushden have for some years desired that 








Villiers Emilius Bayley, of 14 Hyde Park street, Esquire, and | a branch bank should be opened for their business convenience, 


Maurice Otho FitzGerald, of 11 Old Broad street, Esquire. 
BALANCE-SHEET—December 31, 1885. 


: LIABILITIES, ASSETS. 
Paid-up capital 





Remeeve NG sponds scone car cosone 1,415,000 | head office and branches... 2,664,742 
Amount due by bank on de- | Do calland short notice ... 3,245,000 
 tecweanas bene: HE el praes 33,418,705 | Investments :— <n aa 
Acceptances, covered by cash English Governmt. securities 6,321,598 | 
PE POOR oo is ecsiscsuas os 382,348 | Indian and Colonial Govern- | 
Profit and loss account :—Ba- ment, railway debenture, = | 
lance from year 1884, 42,3491; and other securities ......... 4,7 42,°62 
add net profits for year 1885, Bills discounted, loans, &c. ... 20,233,353 | 
416,5541 ; making 453,903/ ; | Banking premises in London i 
deduct dividend paid July, 1 and’ COUNEIY «2... ceeeeeceeeeeees 695,796 | 
1885, 89,1001 ...... sbi Wedense 369,302 | 
37,813,356 | 37,813,356 


} 
NORTH AND SOUTH WALES BANK, LIMITED. | 
The following is the substance of the report submitted at | 

{ 


the annual meeting held on 26th January :—The effect of 


en a cect 


Lares 


£ | é 
2,227,500 | Cashat Bank of England andat 


BALANCE-SHEET—December 31, 1885. 


| and to this request the directors have now resolved to accede. 
| 





LIABILITIES. £ lo ee a Rane ye a £ 
Bank capital .........cessseesees jee 240,000 ash in hand and at London 
Guarantee FUN ......-eceeeeeeeeeeee 209,279 |  ageent............... wseceeceeceees ---+ 101,738 
Amount due by the bank on Government securities, Indian 
: deposit aud currentaccounts 1,429,739 | guaranteed railway stock, 
Drafts and notes in circulation 42,913 debenture and _ preference 
Profits for the half-year ......... 20,273 | stocks, other investments and 
- ; | bills of exchange.................. 852,368 
Bank premises................... +. 26,033 
Advances on current accounts, 
| promissory notes, and mort- 
| sas 
| gaged securities.................. 962,065 
——— | arene 
1,942,204 | 1,942,204 
Bank capital ........c:-cecesseceseeeaarenece soeceesseernene ee eceneeaes oo 
Guarantee fund, June 30, 1885 ..........0.0- eecereeseeeereeneeeeens 209,27 3 
Surplus profit, December 31, 1885 ........c-cccecceee ceecsecereee 3,097 
Total of capital and guarantee fund ., .........00. + sree 452,376 
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NORTH-EASTERN BANKING COMPANY, LIMITED. 

The following report was submitted to the half-yearly meeting 
held on 6th February :—The annexed accounts show that the 
balance of profit, after payment of all expenses, provision for 
bad and doubtful debts, and allowance for depreciation on 
premises and fittings, and for rebate on bills, amounts to 
9,469]. Of this amount it is recommended that 6,3901 be 
appropriated to the payment of a dividend upon the ordinary 
shares for the half-year of 3s 3d per share, free of income 
tax, being at the rate of 5! 83 4d per ceat. per annum, 
and that the balance of 3,0791 be carried forward. The share- 
holders will see that the preliminary expenses are reduced 
2.7691. This has been done by transferring to the credit of 
that account a surplus arising on the provision for bad and 
doubtful debts. The directors propose to write off from time to 
time the balance of 6,000!, as suggested in their report adopted 
by the shareholders on 28th July, 1883. 

BALANCE-SH EET—December 31, 1685. 


LIABILITIES. £ AsskTs. 
CEE ED oi ees sn civevesececes 255,950 | Government securities ............. 76,270 
SINNED 5 essceucnanngicabenren 58,000 | Corporation, debenture and pre- 
Amount due on deposit and ference stocks ..................... 57,813 
current accounts, and to Mortgages and other invest- 
Correspondents ........cseeereees SB7OOL| Mente ............0..0. .. ceecvcevenee 87,676 
IID hisses vein sein soos srnete nil. | Bills discounted, loans to custo- 
Balance at 30th June, 1885 REET 1 BRR, BO. nvscesee <cocerspanseiigs “SEE 
Net profit for half-year ending Prelimninary expenses 20,0002, 
’lst December, 1885, as written off to date, 14,0001... ... 6,000 
EE isisnivesiscvpsnncctesnatebinke 6,352 | Bank premises, furniture, &c. 
44.1441, written off to date 
REE cnccctnsna2ebaceeoreethietins 35,050 
Cash on hand, and at Bank of 
AIG 05 sccsecese ses seccsscsnctoces 6?,343 
eee | —— 
891 413 | 891,413 


Prorit AND Loss ACCOUNT. 
Dr. & | Ce £ 
Current expenses .............0..0+ 5,862 | Gross profit, after providing for 








NIN «1 sicenn con iynoraonaanenes 662 bad and doubtiul debts......... 13,813 
Rebate on bills not due ......... 1,033 | 
Balance, net profit ...............66 6,351 | 

13,813 | 13,813 


NORTH-WESTERN BANK, LIMITED. 

The following report was submitted to the annual meeting 
held on 13th January :~The directors have to report that the 
net profits for the year 1885, inclusive of 2,345/ brought forward, 
amount to 38,4321. From that amount an interim dividend was 
paid in July last at the rate of 6 per cent. per annnm (12,1500), 
which, with income tax (8261), leaves a balance now available of 
25,4561, which the directors propose to appropriate as follows, 
viz. : to dividend for six months, at the rate of 6 per cent. per 
annum (free of income tax), 4s 6d per share, 12,1501 ; to 
reserve fund (increasing the amount to 113,000/), 8,0001 ; to 
directors’ remuneration, 2,000/ ; to balance of profit and loss 
account carried forward, 3,306/—total, 25,456/. 

BALANCE-SHEET—De ember 31, 1885. 


7 _. LIABILITIES, £ | ASSETS. £ 
Capital paid up... 405,000 | Cash on hand and with bankers 122,288 
Reserve fund............ 1a owen -  205,C00 | Government securities (3 per 
Amount due to customers on I, SIND i cninis sssiieedonse 34,668 

current, deposit, and other Bills discounted, loans to , 
BOCOUNES ..........ssrveressceesees 748,292 customers on securities, &. 1,085,992 
Liabilities on bills in circula- Bills in circulation, aecept- 
tion, acceptances, drafts,&c. 253,020 | ances, drafts, &c, per 
Rebate on bills ..........00......005 dy 253,920 
Profit and loss account— | Bank premises at head office : 
balance as below ............... 25,456 and branches.............. aang 44,346 
1,541,164 | 3,541,164 
Prorir AND Loss Account. 
De. £ Cr. £ 


Interim dividend for six months Balance brought forward from 











at 6 per cent. per annum, paid profit and loss account, 1884... 2,345 
RINE si disikescvecsambabevdnebal 12,150 | Net profits for the year 1885. after 
ON ne: 826 making provision for bad and 
IE cettecct teense ec eee 25,456 doubtful debts, and rebate on 

bills at 5 per cent. per annum, 36,087 

38,432 33,482 

NOTTINGHAM AND NOTTINGHAMSHIRE BANKING 


COMPANY, LIMITED. 

The following report was submitted to the annual meeting 
held on 9th February :—The profits of the bank for the year 
ending December 31, 1885 were 32,373l, including 1,948] 
brought forward. This sum they propose to aprropriate thus: 
dividend payable 9th February, 14,419/ ; transfer to reserved 
surplus fund, 2,500/; registration account written off, 9091; 
balance carried forward, 750/—18,5781 ; interim dividend paid 
August 1, 1885, 13,7941, making 32,3721. 

BALANCE-SHEET—December 31, 1885. 
LIABILITIES. 





: ‘ £ ASSETS. £ 
Capital paid up..................00 300,000 Cash in hand, and with London 
Reserved surplus fand ......... 37,500 | agents, brokers, and with 
Notes in circulation............... 21,155 other bankers........ ............ 143,992 
Amount due upon deposit and British, colonial, and foreign ’ 
current accounts, including Government securities, de- 
interest, reserve for rebate bentures, and other invest- 
on bills receivable in hand, RI dinncss Baciebtnciinleemeiucassaibains 394,443 
and provision for bad and Bills receivable................0.0.. 114,057 
doubtful debts .................. 1,341,074 | Advances to customers on ; 
Profit and loss balance, 31st securities and current 
December, 1886.....000. c0v0e000 18,578 IEE sui venteniacenunadiamidionnee 951,555 
Bank premises... 113,350 
Registration account ............ 910 
1,718,307 1,718,307 


THE ECONOMIST. 
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NOTTINGHAM JOINT STOCK BANK, LIMITED. 
The following report was submitted to the annual meeting 
| held on 11th January :—It will be seen that after deducting all 
| expenses and interest paid and due, and making provision for 
bad and doubtful debts, the net profits of the year amount to 
14,064/, which, with the balance of 2,491/ brought from 1884, 
gives a sum of 16,555/. Of this 2,500 was absorbed by the 


‘interim dividend of 5 per cent. per annum for the half-year 
| ending 30th June last. 


The directors now recommend a divi- 
dend of 15 per cent. per annum for the past half-year 
(making 10 per cent. for the year 1885); that 3,000/ be added 
to ** Reserve Fund,” which will then amount to 50,0001; that 
1,000! be credited to ‘‘ Bank Premises Redemption Fund,” 
leaving a balance (including rebate) of 2,555/, to be carried 





| forward to 1886. 


BALANCE-SHEET—December 31, 1885. 








LIABILITIES, © AsenTs. £ 

Capital paid up ......00..s0cs00+ 100,000 | Cash in hand, with London 

Reserve fund ............. intel 47,000; agents,and at short notice 143,158 

Bank premises redemption | Investments :— 

DUE ahs. «: sccstthanctaccneatnan . 2,515 | 12,0001 New Three per Cents. 

Amount due by the bank on and 12,0001 Nottingham 
current, deposit, and other Corporation stock, cost.. ... 22,188 
ROCSUNGS 50s veserecrrdcners ine 724,967 | Bills of exchange, current, 

Net profits for the year ending and other accounts ......... 650,950 
31st December, 1885, 16,5651 Bank premises, &c. ......... 25,241 
(less interim dividend at Investment of reserve fund, 
the rate of a cent. per viz., 44,531/ New 3 per 
annum for half-year ending Cents. ; 5,0602 Great North- 
80th June, 1885, 2,500/) ...... 14,055 ern 4 per cent. debenture 

IEE a cortiriDatciedisiateasie 47,000 
888,537 888,537 
Prorit anp Loss Account. 

Dr. £ Cr. £ 
BRORGOG cess: scserensecsnsessageas 9,103 | Balance, 3list December, 1884 2,491 
Interim dividend at the rate | Gross profits for the year 

of 5 per cent. per annum | ending 3lst December, 

for half-year ending 30th | 1885, after deducting all 

Tame, BBS... 00.0503) cosdeesesene 2,500 intkrest paid and due, and 
Dividend at the rate of 15per | making provision for bad 

cent. per annum for half- and doubtful debts, &c....... 23,167 

year ending 3:st December, 

BOB ois 005: on cevsenvan niteswraonvqns 7,500 
Reserve fund ............000.. +s 8,000 | 
Bank premises redemption 

DRONE. ccccsavoeascicc- Genet 1,000 | 
Balance carried forward ...... 2,555 | 

| 
25,658 25,653 


OLDHAM JOINT STOCK BANK, LIMITED. 

The following report was submitted to the annual meeting held 
on 28th January :—The accounts for the year ending 31st Decem- 
ber, 1885, show that after payment of current expenses, allowing 
interest to customers and rebate on undue bills, and making pro- 
vision for bad and doubtful debts, there is a net profit (including 
8841 balance from last account) of 10,068/, which the directors 
recommend be appropriated as follows : 2,400/ in payment, in 
July last, of an interim dividend of 1s 6d per share, and of 
interest on new shares, up to 30th June last, free of tax ; 3,456/ 
to reserve fund, which, with the balance of premium on shares 
account transferred, will amount to 45,000/ ; 3,900/ recommended 
to be now paid as a dividend of 2s per share ; 312/ balance to 
next account—total, 10,068/. In March last, the board decided 
to increase the capital of the bank by a further issue of shares, 
chiefly with the object of extending the basis of the bank, 
thereby giving greater security to the depositors and customers. 
The result shows the proprietors and customers fully appreciated 
the movement, which has been entirely satisfactory. It is with 
deep regret the board have to record the loss by death of their 
esteemed colleague, Mr Joseph Clegg, who, for a period of about 
four years, so ably filled the office of chairman. The board 
appointed Mr John Travis Clegg, one of the original directors 
of the bank, to fill the vacancy. 

BALANCE-SHEET—December 31, 1885. 












LIABILITIES. & ASSETS. £ 
Capital paid up ...........+e0eeres ~ 78,000 | Loans to customers, bills dis- 
Reserve fund... ...ccscrsveresseeee ‘ 41,544 RONNIE IID. 00 60.000 0c vccensete 405,807 
Amount due by bank on cur- Bank property account......... 7,250 
rent, deposit, and other Investments in, and loans on 

GOWER  <.derins ddchcectaceinctes 515,494 Consols, and othernegotiable 
Profit and loss account, 10,0682 ITED ine. dob ccenndtc: sas dinede 145,161 

(less interim dividend paid Cazh in hand, at Bank of 

GEER wen insadevbecatcboatentecaches 7; Eng'and, and with London 

and country bankers ........ ° 85,588 
642,706 642,706 
Prorit AND Loss AccouUNT. 

DR. £ | Orn, £ 
General expenses .. ...... 00000000 5,693 | Balance 31st December, 1884 es 
Interim dividend and interest Gross profits for the year 1885, 

on new shares paid in July 2,400; after payment of interest to 
Dividend to be now paid ...... 3,900 customers, allowing rebate 
SIN UG BIE | .cscre,srscesnitizniese 3,456} on undue bills, and provid- 

Balance to next account ..... 312 ing for bad and doubtful 
debts......... sihcauiaminameaibiapmen 14,877 
15,761 | 15,761 





PARR’S BANKING COMPANY, LIMITED. 

The following report was submitted to the annual meeting 
held on 29th January :—The directors, have to report that 
the position and prospects of the business continue to be 
in every way satisfactory. Including 15,196/, brought from 
previous account, the net balance of profits, after providing 
amply for all bad and doubtful debts, and rebating the 
current bills at 5 per cent., is 115,281l. The distribution 
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of this sum, recommended by the directors, is as follows : 
interim half-yearly dividend, at 15 per cent. per annum, 
declared 24th July, 42,0001 ; dividend to be now paid at the rate 
of 15 per cent. per annum, free of income tax, 42,000/; bonus 
of 10s per share, free of income tax, 14,000/—56,0001; to 
sroperty account, 2,000; balance to next account, 15,281/— 
115,281. 
BALANCE-SHEET—December 31, 1835. 
LIABILITIES. £ ASSsETs, £ 
Capital paid Up... scceceeevee 560,000) £180,000 Consols at 90 ......... 162,000 
Reserve fund..........cceseceesens one 300,009} £30,000 New 3 per Cent. 
Due by the bank on current Annuities at 90... 0.0.0.0... 72,000 
accounts, deposit accounts, £30,000 New 2) per Cent, 
and deporit receipts, with Annuities at 86.......00...0.... 63,500 
interest accrued — English railway detenture 
Drafts current (payable within and other first-class stoeks 
21 days), customers’ accept- Cash on hand, at call, and at 


4,740,721 


720,047 


ances advised, &e, ..... ...... 104,159 BI ciiiaciixcatrancsiveseaiacce TE 
Acceptances on behalf of cus- Bills of exchange.................. 806,138 
COMETS......c00008 si cesesesermomere 294,645) Advances to customers .........  2,186,3°-7 
Foreign bills negotiated ...... 7,892 | Acceptances, as per contra ... 284,614 
Dividend to be now paid ...... 42,000} Foreign bills negotiated, as 
Bonus to be now paiid........+. RADOO| per comtra un. oon. cccscccocess 7,292 
Property account... ......+..s0-06 2,000 | Bank premises ..,.............000 116,176 


Balance of profit and 


carried forward..........s0s0+.0s 15,281 | 
6,070,698 6,070,698 
Prertt any Loss Account. 
Dr. £ Cr. £ 
Current expenses..... 49,931 | Balance at December 31, 1884 15,196 


Rebate of discount on bills at Gross profits for the twelve 


5 POP COME. 2.000055 sec ccaseresess 4,177 months, including rebate 
Interim dividend at 30th June 42,000; brought from previous year, 
Dividend for past half-year to and after providing amply 
be now paid, at 15 per cent, for all bad & doubtful debts 154,193 
POF ADBUM.... .....0.00200 cocnseee 42,000 
Bonus, at 10s per share ......... 14,000 
Property account.............0ces 2,000 
Balance carried forward ..... 15,281 
169,389 169,389 
PARES’S LEICESTERSHIRE BANKING COMPANY, 
LIMITED. 


The following report was submitted at the annual meeting 
held on 3rd February :—The directors have to report that the 
profits of the bank for the year 1885, after deducting expenses 
and making provision for bad and doubtful debts, amount to 
45,6831, which with 4,5041, the balance brought forward from 
1884, makes a total of 50,187/, available for dividend for the 
year 1885. The directors recommend the payment of a divi- 
dend of 16s 3d per share on the 12/ 10s paid shares, and 6s 6d 
per share on the 5! paid shares (free of income tax), being at 
the rate of 6$ percent. for the second half-year of 1885, and 
which with the dividend of 6 per cent. paid for the first half- 
year will make 12/ 10s per cent. for the year. The account will 
then stand as follows: dividend paid in August last, 21,0001 ; 
dividend now proposed, 22,750! ; allowed for income tax, 1,600 ; 
carried to profit and loss for 1886, 4,837/—-total, 50,1871. 


BALANCE-SHEET— December 31, 15885. 
£ ASSETS. £ 


: LIABILITIES. | 
Paid-up capital ............s00ce000 350,000 | Cash in hand, with London 
Reserve | eis cise » 160,000 agents and brokers, and with 
Notes in circulation ............... 38,°35 other bankers............-..ccese 459,559 


British and Indian Government 


current accounts, including securities, debentures and 
interest, reserve for rebate | preference shares and loans 


Amount due upon deposit and 


on bills receivable in hand, on stock 
and provision for bad and | Other investments 
doubtful debts..................008 1,469,564 | Bills receivable ............-.:00000 
Balance of profit 31st Decem- | Advances to customers on 
ber, 1884, 4,504/; add profit securities and current ac- 
for the year 1885, 45,6334, ks ac gt as 
making 50,1871, less dividend Bank premises ...........::000 
paid in August, 1885, 21,0007 29,187 
| 


756,960 
14,939 


2,047,286 





2,017,236 © 


PRESTON UNION BANK, LIMITED. 


The following report was submitted at the annual meeting 
held on 10th February :—The directors have the pleasure to 
report to the shareholders that, after providing for all bad and 
doubtful debts, the profits for the year ending December Jlst, 
1885 (added to the balance of 1,1051 brought forward), are 
4,6661. The current expenses, including directors’ and auditors’ 
fees, salaries, stationery, taxes, &c., are 2,020/; the year's 
dividend, at 5 per cent. per annum, free of income tax, absorbs 
1,100/ ; the reserve fund has been increased to 6,500/, by adding 
thereto 1,250/—total, 4,370/, leaving a balance to next year, 
after payment of dividend, of 2961. 

BALANCE-SHEET— December 31, 1585. 


LIABILITIES, £ ASSETS. ; te 

Capit] paid up........... 22,00 | Cash on hand and at call with 
Reserve fund, invested as agents, and investments im- 
follows :—British Government mediately convertible... ...-.. 

3 per Cent. Consols, 2,0000 ; Due by customers on current 
Victoria Government 4 per accounts, bills of exchange,&ec. 
Cent. stock, 2,0001; Midland 
Railway 4 per Cent. Prefer- 
ence stock, 2,0001; Forth 
Bridge Railway 4 per Cent. 
Guaranteed stock, 5001 ......... 
Due on current, deposit, and 
other accounts, and interest 
CIN gi tdens cxtenndecadedacrenans 
Balance, being the undivided 
surplus, after the payment of 
dividends, carried to next year 


tee tereees 


18,704 
51,363 
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ROYAL - EXCHANGE BANK, LIMITED. 
The following report was submitted at the half-yearly meeting 


held on 30th January :—Including 494/ brought forward from 
last account there remains (after making deductions for interest 
on deposit accounts, current expenses, ordinary bad debts, &c., 
and rebate on bills not yet due), a net profit of 1,392/ for the 
half-year ended 31st December, out of which it is proposed to 
pay a dividend for the half-year at the rate of 4 per cent. 
per annum, amountiog to 1,150/, and to carry forward a sum 
of 242] to next account. 


BALANCE-SHEET— December 31, 18 5. 


' LIABILITIES. we .f ASSETS. £ 
eae ere 57,477 | Cash on hand, at Bank of Eng- 
|, eee aa ees 28,963 
Current, deposit, and other ac- IE Sass chaninnensvceresacseusaiied 4,€00 

a ee en 88,882 | Bills discounted, loans,ard other 
Bills negotiated, as per contra ... | i”. 
Rebate on bills discounted not OI, atiudcoran cicero etudlincgentdctend 299 

FOC CI incasiccsstiins-ceenstes cctnrnsie 555 Bills negotiated, per contra ...... 299 
Balance of profit and loss .......... 1,392 | Goodwill, furniture, and fittings 2,091 

| Metropolitan Bank, Limited— 
balance at debit of reconstruc- 
ee ee | 
150,272 150,272 
PROFIT AND LOss Account. 

Da. & | Ce £ 
Current expenses ... ..............0+. 2,649 Balance of profit and loss, as per 
Interest, discount. rebate, &c...... GIGS Raed QAI i cnincinecentdcsisctckt 494 
Directors’ remuneration (reliu- | Rebate on bills from last account 553 

quished by them) 7502. | Gross profits for the half-year...... 4,048 
Special remuneration voted Sir 

R. W. Carden, 31st July, 1585... 250 
Dividend at the rate of 4 per cent. 

per annum for the half-year ... 1,150 
Balance carried forward ............ 242) 

5,095 ' 5,005 





SHEFFIELD BANKING COMPANY, LIMISED. 

The following report was submitted to the annual meeting 
held on 29th February :—The depression of trade and low value 
of money which charaeterised the years 1883 and 1884 have con- 
tinued during 1885, resulting in a further contraction of the 
returns of the bank. The profit and loss account shows a 
balance of profit of 45,9382 17s, which the board have appor- 
tioned as follows, viz.: in payment of a dividend of 12} per 
cent. on the paid-up capital of the bank, 41,672/; in payment 
of income tax, 1,171/; in provision for bad and doubtful debts, 
2,6901 ; balance to surplus fund, 406/—45,939/. The surplus 


fund amounts to 143,5832. 
BALANCE-SHEET—December 51, 1835. 





LIABILITIES. £ AssrtTs. £ 
Capital paid up ........0.0.ccces: 333,375 | Cash on hand, with Bank of 
Surplus tund...........c.cccceeeeeeee 143,583 England, and at call or 
Amount due on _ deposit, SEE: ARID ccccttnccndiecsstvere 269,519 
current, and otheraccounts 1,851,581 | Bills of exchange.................. 473,625 
Notes in circulation ............ 24,600 | Advanceson current accounts 
Balance of profit and loss and loans on securit es ...... 1,205,703 
account, 45,9391; less appro- Investments, viz, Consols, 
priated in payment of DHOO0E 2.2... cee cccceecseceonee 134,160 
income tax,1,171/ ; provision Exchequer bill, debentures, 
for bad and doubtful debts, municipal bonds, and pre- 
2,690 ; addition to surplus ference shares and stock ... 267,887 
fund, 496/ ; and instalment Bank properties and furniture 27,239 
dividend declared July, 
1885, 16,6691 ; leaving to be 
IWNIEE cn psccccoccesscatcasescees 25,003 
2,378,142 2,373,14 
SHEFFIELD AND ROTHERHAM JOINT STOCK 


BANKING COMPANY, LIMITED. 


The following report was submitted to the annual meeting 
held on 3rd February :—After payment of all the expenses of 
management and income tax, the profit and loss account shows 
a net gain of 29,6131, including two life policies, held by the 
bank as security, which have been paid off during the year. Out 
of this sum your directors have written off for losses 877/, trans- 
ferred 3001 to the clerks’ sick and superannuation fund, and they 
now declare a dividend out of profits for the year ending Decem- 
ber 31, 1885, after the rate of 125 per cent. per annum, together 
with a bonus of 2s 6d per share, making 14 percent. The 
proprietors, in August last, received on account, and in anticipa- 
tion of this dividend, an instalment of 5 per cent. The balance, 
together with the bonus, will be payable at the banks of the 
company on and after the 10th February. The remaining sum of 
1,436! has been transferred to the credit of the reserved fund, 
which, after payment of one thousand guineas voted to the 
directors at the last annual meeting, and the bonus presented 
to the clerks, will amount to 114,545/. It is with deep regret 
ounce the death of their esteemed 
Mr Horace Walker. Mr William Greaves Blake has 


1 , 
colleague imously elected a director to fill up the vacancy 


been unanl 


caused by the death of Mr Walker. 








LL LEELA IN LE A A OT OR tO ett ila sis en 
, STN AO TRIN cer eo = 


Allied on 
$ et 


SLO LEN EO OER I i. al To aR ae: 
v at a LEC TUTE OEE: eR tite 


eit Ee tee aa 


ae 


ee 


mcm 





BALANCE-SHEET—December 31, 1885. 








LIABILITIES, £ ASSETS. £ 
Capital paid up .................. 192,000 | Balances owing to the com- 
Reserved fund..................... 114,545 | pany, biils and loans......... 1,242,845 
Notes in circulation............ 25,405 | Cash in hand, and at call, . 
Balances owing by the com- and 7 days’ notice ............ 353,991 
pany, deposits, rebate, &c. 1,°63,946 | Investments : 
Dividend and bonus ............ 27,000} Government securities, 
130,0001 3 per Cent. Con- 
sols. and 20,0001 2) per 2 
Cent. stock ........0sceeeses 140,970 
Railway debentures, Conso'i- S 
dated and Preference stocks 157,611 
Bank premises and furniture 17,879 
Instalment of 5 per cent.paid 
to the proprietors on 
account of dividend in 
August last 2.0.0... eee 9,620 
1,922,896 | 1,922,896 


STAFFORDSHIRE JOINT STOCK BANK, LIMITED. 
The following report was submitted to the annual meeting 
held on 26th January :—After payment of working expenses, 
and making due provision for bad and doubtful debts, the result 
of the year’s business shows an available balance (including the 
amount brought forward from last year) of 20,432/. An interim 
dividend of 15s per share was paid in July last, amounting to 
6,562 ; there has been transferred to the reserve fund (interest 
at 3 per cent., and 2,000/), 2,955/ ; and to redemption of pre- 
mises account, 500/—total, 10,0171 ; leaving a disposal balance 
of 10,4151. The directors now recommend a further dividend of 
15s per share, making 7} per cent. for the year, 6,5631 ; and 
that the balance, including rebate of bills current, be carried 
forward to next account, 3,852/ —total, 20,4321. 
PALANCE-SHEET—December 31, 1885. 





LIABILITIES. £ ASSETS. 2 
Proprietors’ capital ............... 175.000 | Cash in hand, at bankers, and ; 
Reserved fund .........cccc002 BA TBZ | Ab CAML oo... ceeeeseseeeseneees ences 13,866 
Due on current, deposit, and | Investments— so rs 

other accounts, and drafts | British Government securities 61,250 
upon London agents ......... 1,914,508 | Indian do do 21,909 
Profit for the year, including Colonial do do 101 ,2°0 
balance “rought forward, English Muni-ipal do 75,000 
20,4322 (less 10,9171, viz — Bills of exchange .............. vee 216,404 
interim dividend paid in Advances, loans on security, ts 
July, 6,5621; reserve fund, PB, nas... cerrerervnossensonensvooees 605,778 
interest at 3 per cent. and | Bank premises and furniture, 
2,001, 2.9551; premires re- 33,6571 (less redemption 
demption fund, 50vZ) ........ : 10,415 | fund, 1,5(01) ...........s0ecerees 37,157 
1,234,705 1,234,705 








STAMFORD, SPALDING, AND BOSTON BANKING 
COMPANY, LIMITED. 

The following report was adopted at the annual meeting held 
on 9th February :—The net profits of the year 1885, after pro- 
viding for all bad and doubtful debts, and adding 1,849! brought 
from the previous year, amount to 39,0371; out of this the 
usual] interim dividend of 5 per cent. was paid in August last, 
amounting to 13,7501, leaving 25,287/. The directors now 
propose to declare a dividend of 9 per cent., making in all 14 
per cent. per annum, which will require 24,7501, leaving to be 
carried forward, 537/. The paid-up casital of the bank stands, 
as before, at 275,000/, and the reserved surplus fund at 180,000/, 
the latter being invested in 3 per Cent. Consols. Owing to the 
large increase in the credit balances and deposits, and to the 
general increase in the business of the bank, the directors feel 
themselves justified in recommending a return to the rate of 
dividend of 14 per cent. per annum, which hal been the rate 
paid for some years previous to the last, in spite of the low rates 
of money in London, and the small turnover upon customers’ 


accounts having again adversely affected profits. 
BALANCE-SHEET—December 31, 1885. 


THE ECONOMIST. 
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LIABILITIES. £ ASSETS, £ 
Capital paid up..................0 - 275,000 | Cash on hand and at London 
Reserved surplus fund .......... 180,000 WNIT ss sisenesian sundentiaputnstn 200,664 
Balances due to eustomers and Cash at three days’ notice at 
PINIOD cancesanceenplonnvatiebestn 1,621,754 London bill brokers and 
STII a oe sescnacncncessnins 11,533 UOMOTS WETS... oi. oss dclccbasbede 40,164 
Notes in circulation............... 39,865 | Separate investment in Three 
Net profits of the year 1885, per Cent. Consols............... 180,000 
37,1881, less interim divi- SNOMED iLL... nscaponecas tener scion 123,294 
GO, BB TIE 0nd, ei sste eaves 23,438 | Securities guaranteed by the 
Add unappropriated profits of British Government ......... 19,512 
WORD ibn cevetctinects da eatin 1,849 | Securities guaranteed by the 
Government of India ......... 35,710 
British railway guaranteed 
and preference stocks......... 93,251 
ColonialGovernmentsecurities 117,087 
Leicester Corporation stock ... 4,938 
Local investments.................. 625 
Advances to customers, and 
oe cg OLE RIM 1,130,434 
Liability of customers for 
acceptances, as per contra... 11,533 
Bills discounted .................. 131,245 
Bank premises, furniture, 
stamps on hand, &c............. 64,982 
2,153,439 2,153,439 
Prorit AND Logs Account. 
Dr. £ { Cr. £ 
General expenses.................+ 32,238 | Gross profits for the year, after 
IORI oisncci'ses skcendiatiesiiensiebenien 37,188 making provision for all bad 
and doubtful debts, and pre- 
senting gratuities to the 
PENOUN ciccndetanuubsasatorc kh: 69,426 
69,426 69,426 
| Balance brought down ......... 37,183 





[May 22, 1886. 


STUCKEY’S BANKING COMPANY. 
The following is the balance-sheet to December 31st, 1885 ;— 
BALANCE-SHEET — December 31, 1885. 
LIABILITIES. & | ASSETS. £ 
*Running accounts and de- British Government stock, 
POG MOON 5.2.00. sec dcccceesseds and Exchequer bills............ 
Notes and drafts in circula- (Of the above, 32,0001 Consols 
GION ........ssscccccrecccreccecese 210,642) are lodged against inland 
Capital paid up..........0.0+- 0000 403,950, revenueand county receipts) 
PRODOL VO: TUNE... .ccscccreceesiescines’ 250,000, Metropolitan Board of Works 


4,693,457 1,441,152 


To be added to reserve fund... 27,000' and Bank of England stock 260,256 
Undivided profit brought for- | Canadian, Turkish, and Egyp- 
WOE, s sccabess Cuic diesen tare 3 6,666; tian stock, guaranteed by 
Balance of profit for the half- the English Government .. 151,913 
year, after adding the above India Four, Three and a-Half, 
z,00ul to the rese: ve fund .. 42,525| and Three per Cent. stock.. 270,698 
| Dutch Two and a-Half per 
| Cent. stock, Swedish and 
Prussian bonds.................. 42 619 
Co onial and City bonds ...... 262,315 
English and Indian railway 
debentures and debenture 
DRE conse ssusmecourtivesialGanvaie 281,931 
| English and Indian railway 
| preference and ordinary 
DY NIE sic cnaneigionvmnpevericcctidnsay 97,490 
| Loans to brokers at call and 
| Minar MOTOS ceinsc.ccccce. ccdees 395,000 
| Cash at bankersand branches — 345,213 
| Bills discounted, loars, and 
| advanceson accounts ......... 1,839,465 
SFE UNITED noc ces sss ccesvses ses 44,549 
LOCATE GOURGR 5inise cssscesccceraneses 19,25 
F,509,040 | 5,509,040 


* This amount does not include acceptances, 29,6791. 





SWALEDALE AND WENSLEYDALE BANKING 
COMPANY, LIMITED. 

The following report was submitted at the annual meeting 
held on 27th January :—Your directors beg to submit to you 
their annual report, with an account of the assets and liabilities 
of the company to the 31st December, 1885. The accounts 
have been made up under the inspection of Mr J. C. Winn, 
with the approbation of the directors, and they beg to inform 
you that, after paying all charges and expenses incidental to the 
establishment, and providing for bad and doubtiul debts as well 
as interests and allowances due by the bank, there remains a 
net profit on the year of 13,455/. The directors recommend 
that a dividend of 1/ per share be declared on each share in the 
company, that a bonus of 10s per share (amounting together to 
12,6001) be paid to each shareholder, and that 855/ be added to 
the contingent account. 


BALANCE-SHEET—Dccember 31, 1885, 


LIABILITIES, £ ASSETS. £ 
Capital paid up................sc00 63,000 | Mortgages, bonds, bills of ex- 
Amount due to depositors 477,103 | change, and other securities 582,847 
Notes in circulation ,,.......... 39,070 ,Sums due on accounts cur- 
Accounts current  ..........ces0 BUMS 1, UUES de caress cxcheuhtg «:nasearoesees 204,622 
Drafison London bankers ... 5,382 Cash in hand, at bankers and 
Dividends unpaid.................5 Ea). Se CON aie chs Boece ceseccies 155,286 
Reserve surplus fund ......... 50,263 
Contingent tund ..............06 ° 1,299 
PUI; cssnevespigesscbonaxting saison ° 13,455 
942 765 | 942,755 
Prorit axp Loss AccoUNT. 
Dr Cr. £ 
Interest on accounts and to Interest, discount, and other 
SAOED © 55 o.ccccinse vovsorsencen 16,896 charges be 34,630 
Total expenditure ............... 4,479 
Balance of profit: ............s0000 13,455 
34,630 34,€30 


SWANSEA BANK, LIMITED. 

The following report was submitted to the annual meeting 
held on 25th January :—After payment of all expenses, allowing 
for interest and rebate, and making provision for bad and 
doubtful debts, the net profits for the year amount to 16,179I. 
The 6 per cent. interim dividend paid in July last absorbed 
6,1081 19s, leaving an available balance of 10,0701, which the 
directors would recommend to apply as follows, viz. : 8,025/ to 
dividend for the past half-year at 8 per cent. per annum (free 
of income tax) ; 1,000 to reserve fund, thus raised to 44,5001 ; 
1,045/ to profit and loss (new account)—together, 10,070l, as 
above. The directors deeply regret the loss they have sustained 
by the death of their esteemed and respected colleague, 
Mr Edward Bath, an original promoter, and the first chairman, 
of this institution ; his valuable services to the bank are too well 
known and appreciated to require any further special comment. 
Mr Charles Lambert Bath has accepted the vacancy at the 
board created by his father’s decease, and this appointment will 
doubtless have the full approval of the shareholders. 

BALANCE-SHEET—December 31, 1885. 
LIABILITIES. £ 





ASSETS. £ 
nia) OEE WD asics ces evcassivinss 201,236 | Bank premises, &¢.............00.005 8,013 
ODOT ED FOIE | pec ssesnsscensvrninnsses 43,500 | Bills discounted, current ac- 
Amount due on current, de- counts, and other securities.., 329,814 
posit, and other accounts...... 273,005 | Investments— 
Unclaimed dividends .............. 97 | Consols, Indian Government 
Rebate on bills not due............ 33) bonds, and English railway 
Balance of profit and loss preference stocks ............... 100,188 
account, as per statement ... 10,070 | Cash, &c., in hand & at bankers 90,223 
628,238 } 528,238 
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Prorit anp Loss Account. 














Dr. 2 ,_ Cr. £ 
Salaries, taxeS, &C.......cc+ces sees . 5,403 | Balance of last profit and loss 
Interest on deposit, current,and account brought forward...... 1,075 
other accounts, London agents sae Gross profits for the year end- 
commission, KC. .....++++.0+es0008 7,218 ing 31st December ultimo, 
Rebate on bills discounted, not aia eter allowing tor. tad and 
VEt AUC ...c00.. ceeeeeee eoererereeee 30 | oubtful debts «00.0.0... ae 2 055 
Interim dividend at 6 per cent. 999 
per annum, paid for half-year 
ending 30th vune ultimo .. ... 6,109 | 
BIANICE ...ccocccccrsercocccsccvooecce « —:10,070 | 
| 
— 29,130 


THREE TOWNS BANKING COMPANY, LIMITED. 

The following report was submitted at the annual meeting 
held on 4th February :—The directors beg to present to the 
sharehclders the report and balance-sheet for the year ending 
31st December, 1885. The accompanying statement of accounts 
shows that after payment of all current expenses, a balance of 
2,116/ remains ovainalls for appropriation, which the directors 
recommend as follows: first half-year’s dividend at 5 per cent. 
paid in July last, free of income tax, 625/ ; half-year’s dividend 
at 5 per cent. to 31st December, free of income tax, 6251 ; 
rebate of discount, 771 ; carried forward, 7891 ; together, 2,116/. 
The directors will ask powerto pay an ad interim dividend in 


July next. 








BALANCE-SHEET— December 31, 1885. 
LIABILITIES, a. ASSETS, £ 
Capital paid up..........++ e+ oie 25,000 | Customers’ accounts, bills dis- 
Deposit, current, and other | counted and advances ...... 76,407 

GOOONMOD. ccccessnciosmaes sienna 61,855 | Freehold and other invest- ; 
Balance of profit and loss | ments and furniture account 4,496 

QCORUE ... sceetnxtsns + nnn 2,116 | Interim divitend ......... .....c0 625 

Cash in hand and at call......... 6,913 
88,471 | £8,471 
Prorit AND Loss Account, 

Dr. £ Cr. £ 
PRGRIO:  - scscivntnccesenpen «antennal 1,668 | Balance from last year’s account 732 
Current expenses, &c............. 1,790 Rebate of discount 31st Decem- 

BODOG siscicatindesndsdssssaetess Mee 2,116| ber, 1884, transf rred............ 74 


Gross profits from interest, 
| discount, commission, &c...... 4,718 


santa 
5,574 | 5,574 
UNION BANK OF LONDON, LIMITED. 

The following report was submitted to the half-yearly meeting 
held on 13th January :—The directors have to report that the 
net profits of the bank for the six months ending 31st December 
last, after payment of all charges and making full provision for 
all bad and doubtful debts, amount to 85,422/, to which has to 
be added the balance of 5,564/ brought forward from 30th June 
last, making together a total sum of 90,986/. Out of this sum 
the directors now declare a dividend for the last six months at 
the rate of 10 per cent. per annum on the paid-up capital, clear 
of income tax ; and after payment of such dividend, amounting 
to 85,2501, the balance 5,736l will be carried forward for appro- 
priation at the end of the financial year on 30th June next. 
The directors regret to announce the death since ast meeting of 
Thomas Sellar, Esq., in whom they have lost a much-esteemed 
colleague, and the bank a most able director. G. H. Milford, Esq., 
having expressed his wish to retire from the responsible post of 
general manager, the directors have elected him to a seat in the 
direction, where the experience and ability acquired by his long 
period of 40 years’ service in the bank will prove a valuable 
addition to the board. Since last meeting the directors have 
considered it advisable to open a branch at Aldgate. 


BALANCE-SHEET—December 31, 1885. 





bal _. LIABILITIES, £ ASSETS. £ 

Capital paid up..............sc0000 1,705,000 | Cash in hand ..........c.ccccereeees 1.238,705 

Reserve fund — Invested in Con- » in Bank of England ...... 1,007,516 
sols,and New 3 per Cents, as Money at call and at short 


sede nsisand MC ee IIE S -. MIID aicvece tenses vcensiecn seach 2,270,500 
Deposits and current accounts 12,304,86¢8 Investments — 
ACCOPEANCES 0.0.0.0. 0s seeccncenens 1,111,698 | Securitiesof and guaranteed 
Liabilities by indorsement on by the BritishGovernment 1,591,310 
foreign bills sold ............... 6,143 Indian Government stock 
Other liabilities, being interest IE ONINE icssnvensede dintncinns 
due on deposits, unclaimed British railway debenture 


442,074 











| 
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WAKEFIELD AND BARNSLEY UNION BANK, LIMITED. 

The following report was submitted at the annual meeting 
held at the beginning of the year:—After deducting the working 
€xpenses, and making provision for bad and doubtful debts, the 
net profits for the year amount to 19,3981, which, with 5,2411, 
the balance brought forward from last year, leaves 24,6391 now 
to be accounted for. Of this, 5,400/ was absorbed as an 
interim dividend of 5 per cent., paid for the half-year ending 
June 30, 1885 ; 3,1981 falls to be deducted for interest on the 
calls and payments in advance of calls on the 2,000 shares 
recently allotted ; and the directors now recommend a further 
dividend of 5 per cent., 5,400/ (making 10 per cent. for the 
year), a bonus of 5 per cent., 5,400/, and that the balance, 
0,241, be carried forward to the next account. The whole of 
the calls on the 2,000 shares recently offered at 33/ (viz., 
13! 10s paid up and 19 10s premium) have been duly met ; and 
in respect of them 66,000/ has been received. The paid-up 
capital of the company will therefore be raised to 135,000/, and 
the reserve fund to 147,0001, from Ist January, 1886, as stated 
in the circular of September 24, 1883, and the whole of the 
10,000 shares rank equally for dividend. 


BALANCE-SHEET— December 31, 1885. 
LIABILITIES, _ ' ASSETS. £ 


| 


! 


i 


| 


| 
| 





I in ee 108,000 | Cash on hand and at bankers 116,821 
Reserve fund... ....  .....00 108,000 | Three per Cent. Consols......... 30,000 
New shares, calls paid ......... 66,000 | Bills of exchange .................. 113,704 
Credit balances, drafts, and | Advances on current accounts, 
deposits ............ kanalark al Se ©. i iatatinnsaienets erence 753,972 
Rebate on bills and interest | Bank premises .........000 cece oe 3,965 
CI ioccacccenoiin’ - 8,087 | 
Notes in circulation ............ 12,585 | 
Profit and loss account, 24,6392 
(less Midsummer dividend, 
WE wekicecegenccnsaieaberenoeaad 19,239 
1,018,462 | 1,018,462 
Prorit AND Loss AccousT. 
Dr. £ Cr E 
Interim dividend for half-year | Balance forward December 31, 
ended 30th June, 1835 ............ 5,000} — FBSF......-nercercorenes Pp rccceseresesceyess 5,241 
Dividend now proposed fur half- | Profit for the year dnded Decem- 
year ended December 31, 1885... 5,400! ber 31, 1885 .........ccecceseeeeneeeees 19,398 
Bonus of 5 per cent. .. .......-..00 5,400] 
Interest on moneys received on 
account of the new shares ...... 3,198 
Balance carried forward to next 
GAGE 5 vcciccccacdccssncseneal 5,241 
24,639 | 24,639 





WILTS AND DORSET BANKING COMPANY, 
LIMITED. 

The following report was submitted to the annual meeting 
held on 3rd February :—After payment of current expenses, 
directors’ fees, and income tax, making provision for all bad and 
doubtful debts, and for the preliminary expenses, &c., at the Ply- 
mouth branch, the balance to the credit of profit and loss account 
for 1885, including 9481 brought forward from last year, amounts 
to 86,6931, from which a Midsummer dividend of 20s per share, 
and a Christmas dividend of 23s per share have been paid, 
making a total distribution of 214 per cent. for the year. The 
balance of 6931 has been carried to profit and loss new account. 
The wide-spread depression in agricu'ture and other industries, 
referred to in the last report, has continued throughout the 
year ; and this, combined with the unremunerative terms for 
the employment of money in London, has to some ext at 
affected the profits of the bank. This being the fiftieth, or 
jubilee year of the company, the directors have voted a special 
bonus of 10 per cent. on the salaries of the officers. The direc- 
tors have to report the opening of a branch of the bank at 
Plymouth, which they hope will prove a valuable addition to 


the business of the company. 


BALANCE-SHEET— December 31, 1885. 


LIABILITIES. £ ASSETS. £ 
4..0,000 | 272,3847 Consols and 177,0602 





dividends, @C. 00.0... .ssesees 127,521 stocks and bonds ............ 310,000 
Rebate on bills not due ........, 11,696 Indian railway guaranteed 

Balance brought forward ...... 5,66 MN bk. cA tic evcriateees 49,813 
Net profit for the half-year Reservefund--50,000/ Consols; 

ending 3ist December, 1885 85,422 | 420,000 New 3 per Cents... 850,000 
Bills discounted —(a) Th ee 

monthsand under..........-. 3,923,616 

(b) Exceeding three months 169,248 

Loans and advances ............ 2,715,821 
Liabilities of customers on ac- 

ceptances, as per contra ... 1,111,698 
Liabilities of customers for in- 

dorsements, as per contra... 6,143 

Bank premises .............:.020+ 476,127 
Other as-ets, being interest due 

on investments, &C. ........0.+4 45,341 

16,207,912 16,207,912 

Prorir anp Loss Account. 
I oe £& | Cr. £ 

nterest accrued and paid to Profit unappropriated on 30th 

— Sakngduitiekahcipteedind 37,236 Ban MIMD <n0s00.605- sreseseoecee 5,564 
Reba a and other expenses .., 52,893 | Gross profit for the half-year 
Di on bills not due ......... 11,696 | ending 31st December, 1885, 
ividend at the rate of 10 per after making provision for 
B Spee ANNUM ... ce. eesee 85,250 | all bad and doubtful debts, 
mance, being undivided payment of income tax, and 

Profit carried forward to the provision for pension fund 187,247 

next half-year ............c0.0. 5,736 
192,811 | 192,811 








Capital paid up.......-.-.:.1sse+ , n 
Surplus fund, invested as per | New Three per Cents. at 9) 

QOMNBEE. cn. snvcorcessevsecapntnsyacsens 400,900 forming investment of sur- 
Circulation in notesand drafts 67,170! _ plus fund as per contra ...... 400,000 
Deposit and current accounts | Investments in English and 

and other funds ............++. 4,728,696; Indian Government securi- 

Bills for collection, and rebate | ties, Exchequer bills, Bank 

on bills carried forward...... 51,895; of England stock, colonial 
Balance of profit and loss | bonds,City of London bonds, 

account as below, 86,6932 railway, dock, and water 

(less Midsummer dividend companies’ debentures and 5 

already paid, 40,0002)......... 46,693 | BLOCKS... eeeeeeeeecseseses 2,375,506 

Investments in other British 
eer 41,918 
| Cash on hand, at the Bank of 
| England, and in hands of 
London agents and brokers 5°3,496 
Bank premises ........ 103,450 
Bills discounted, loans, over- 
drawn accounts, &c. ....... 2,195,€85 
5,689, 454 | 5,689,454 
Prortr »xp Loss Account. 

Dr. £ | Ce. 2 
EXpenditure ........00+-eerseeee 55,920 | Balance from last account. .... 918 
Midsummer dividend at 20 per | Gross profit for the year ending 

cent. per ANNUM ..... ++ see 40,000 3ist December 18-5, after 
Christmas dividend at 23 per yment of income tax, and 

cent. per ANNUM ... s+ + ees 46,000 | making provision for bad 
Balance carried to profit and and doubtful debts, &c. ...... 139,666 

Joss NEW ACCOUNE .....6- +. -a0 693 

140,613 140,618 


ee  ——————————————————————————_—____ EE 
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WEST RIDING UNION BANKING COMPANY, LIMITED. 

The following report was submitted at the annual meeting 
held on 11th February :—After allowing for bad and doubtful 
debts, and rebate on bills not due, there remains a balance of 
profit for 1885 of 45,8231. Deducting interim dividend of 10s 
per share, paid in August last, there remains for present dis- 
posal the sum of 30,0201 for division as follows: 1,500/ for 
income tax ; 27,655/ for further dividend of 17s 6d per share ; 
8651 for addition to reserved surplus fund. The reserved 
surplus fund will then amount to 40,0371. 


BALANCE-SHEET—December 31, 1385. 


LIABILITIES, £ ASSETS. £ 
Capital account...................45. 474,090 | Bills of exchange and advances 
Reserved surplus fund ......... 39,178| to customers ...........:0000 1,536,540 


Current, deposit, and ether 
accounts, rebate on bills, and 
reserve for bad and doubtful 


Cash in hand and with bankers 
and brokers at call and short 


notice.and otherinvestments 357,551 














DOG oni sin ses scans sceesscsversece 1,386,389} Dividend at 10s a skare paia 
Unpaid dividends.................. $85 | im Amgust. ........0-0.000 op -ceeee 15,803 
Notesin circulation............... 24,140 | Bank premises* cuentas 10,056 
Profit and loss account ......... 45,823 
1,969,950 1,969,950 
Prorit axnp Loss Account. 
Dr. Cr. t 
Dividend of 10s per share paid Balance of profit and loss ...... 45,823 
in August last. ...........0.0..0 15,803 
cant cipal a, SM a ot OT 1,500 | 
Dividend of 17s 6d per share 27,655 
Reserved surplus fund ......... 865 
45,823 | 45,823 


WOLVERHAMPTON AND STAFFORDSHIRE BANK. 

The following report was submitted at the annual meeting 
held on Ist February :—After providing for all bad debts, the 
net profits of the year amount to 19,246/, out of which a dividend 
and bonus, amounting to 15s per share, was paid to the share- 
holders in August last, and it is recommended that a dividend 
of 10s, with a bonus of 5s per share, be now paid, and that the 
balance, 1,3741, be added to the guarantee fund. 


BALANCE-SHEET—Deccmber 31, 1885. 








LIABILITIES. £ | ASSETS, £ 
CGE FREE WD sae csinseces cas sevsce 100,000 | Bills, loans, Government securi- 
Amount due by bank............... 764,976 | ties, and investments ......... 863,704 
Notes in circulation ............... $140 | Bank promises........................ S28 
Dividend and bonus............... 7,500 | Cash in hand, and balance at 
Guarantee fund, 31st December, | OIE csvsevsnsceescimeancnsiainonts 96,790 
1884, 95,7541 ; add interest at | 
3 per cent., 2,872/,and_ profit 
added 31st December, 1835, 
RPO sacinigniibicnicercetvetiielc 100,000 
930,616 950,616 
Prorit anp Loss Account. 
Dr. £ Cr. £ 
Dividend and bonus, paid in Net profits for 1885 ............... 19,246 
MAS TI sii siccnice iials 7,500 
Ditto, to be paid in February, 
 iceie ant toatetanrcketsninee ak cmaee 7,500 
Interest on guarantee fund ...... 2,872 
Balance carried to ditto ......... 1,374 
19,246 19,246 


WORCESTER CITY AND COUNTY BANKING COMPANY, 








LIMITED. 
The following is the balance-sheet asat December 31, 1885 :— 
LIABILITIBS. Be ASSETS. £ 
Capital paid up..................00 250,000 Cash in hand and at agents... 267,024 
Reserve fund................ccc0e00 90,000 | Government securities (Con- 
Amount due on deposit, cur- Ms MO, BOI ais cs cnsicesat ‘ 109,427 
rent, and other accounts ... 1,509,070) Bills of exehange .................. 340,588 
Notes and drafts in circula- | Advances on current accounts, : 
BRIE Linden nee ntiiieislbeascans 8,57; loans, and securities ......... 1,105,122 
Interest due on deposit re- | Bank premiges ...............s0000 : 63,789 
ceipts, and rebate on bills of | ; 
exchange current............... 18,835 | 
Profit and loss —surplus profits 
after providing for bad and | 
doubtful debts ...............00 14,5386 | 
1,890,948 | 1,890,948 
Prorit anp Loss Account, 
Dr. £ Cr. £ 
General CHAEBOE iiss sii ad 13,178 | Balance of profit and loss 
Dividend at 10 per cent. per | account, June 30, 1885..,...... 1,763 
annum to December 31, Gross profits of the half- ; 
1885, free of income tax...... 12,500 | year,after providing for bad 
Amount to be written off bank and doubtful debts .......... 26,001 
premises to Dec., 31, 1836... 250 | " ; 
Balance carried forward to | 
profit and loss new account 1,836 
i 
27,764 | 27,764 
YORK CITY AND COUNTY BANKING COMPANY, 
LIMITED. 


The following report was submitted to the annual meeting 
held on 21st January :—The directors beg to report that the 
profits of the past year, after making provision for bad and 
doubtful debts, and reserving 502/ for interest at 4 per cent. on 
calls paid in advance, amount to 48,4601, which, with 2,063/ 
brought from the last account, makes the balance to the credit 
of profit and loss 50,5231. The directors recommend a dividend 
at the rate of 18 per cent. per annum, amounting to 49,6511 (of 
which there was paid in July lastan interim dividend®amounting 
to 21,5841), leaving 28,0671 yet to be paid, and a balance of 872/ 
to be carried forward to profit and loss new account. 





BALANCE-SHEET—December 31, 1885. 





LIABILITIES, £ ASSETS. 

Capital paid up .............. 287,920) Cash in hand and at short 

Calls paid in advance............ MIE © AGIOS Sa dcicitesnenvrteremnieepadien 438,994 

Reserved surplus fund ......... 260,292 | Investments :— 

Current accounts, deposits, | 1760002 Consols at 95 per 
NING, TN i 0s nrrnaren aici TE Re wcvcetinmnscnseanns nrestacps sce 167,200 

Notes in circulation ............ 81,575| Other investments ............ 302,548 

Profit and loss account ......... 2,063 | Current accounts, advances, 

Profit and loss new account, and bills of exchange......... 2,337,316 
48,4603 (less interim divi- | Bank premises ............-....000 62,195 
Bam, £1,5B4Z)  .rccsrccssssorsees 26,876 | Stamps on hand ............s0000 1,369 | 

7 | 
8,305,612 | 3,305,612 | 


YORKSHIRE BANKING COMPANY, LIMITED. 


The following report was submitted at the half-yearly meeting | 


held on 3rd February :—The accounts for the half-year ending 
31st December last, show a profit of 26,2881, which the directors 
recommend should be appropriated as follows : 15,625/ in pay- 
ment of a dividend of 12s 6d per share, free of income tax, 
being at the rate of 10 per cent. per annum, and the balance 
to the contingent fund for bad and doubtful debts. 


BALANCE-SHEET—December 31, 1385. 


LIABILITIES. £ | ASSETS. £ 
Canktal (eM WI socu.cccserinesces - $12,500} Cash and bills of exchange... 428,511 
Do for unpaid dividends 56| Money in London at call and 
Deposits, credit balances, and short notice, and with bank- 





drafts on London agents ing ccrrespondents............ 147,464 

outstanding .............. 2,544,963 | EnglishGovernmentsecurities 124,247 
Liabilities by endorsement. of Indian and Colonial Govern- 
foreign bills negotiated for ment securities, and other 

RAO. sccigacnansersondanas 5,239 first-class investment stocks 598,087 
Interest on deposits and re- | Liability of customers on 

bate of discount ............... 20,358 foreign bills per contra ...... 5,238 
Notes in circulation............... 113,655 | Advanced on loans and cur- 

Reserve surplus fund ............ 55,000 rent accounts................0.00 1,691,929 
Profit and loss account. ......... 26,288 | Freehold property and fur- 

MIDS. donccves os snccncsoannsanacns 81,74 

Stamps on hand ............s0000 845 

3,078,059 3,078,059 





YORK UNION BANKING COMPANY, LIMITED. 
The following report was submitted to the annual meeting 
held on 4th February :—The profits of the bank for the 











past year, after deducting all expenses of management, 
and making full provision for all bad and doubtful debts, 
amount to 33,8981, which, added to the balance of 1,628/ brought 
forward from the previous year, makes a total disposable sum of 
35,5261. The shareholders received in August last an interim 
dividend at the rate of 5 per cent. on the old capital of 165,000/, 
and on four instalments amounting together to 28,000/ of the 
new capital—9,6501 ; and the directors now declare further 
dividends on both these capitals at the rate of 12 per cent. 
(making 17 per cent. for the year); and they also declare a 
dividend at the rate of 84 per cent. for six months on 7,000/, the | 
final instalment of the new shares paid on the Ist July last. 
These dividends (which will be paid free of income tax), amount 
to 23,7551 ; leaving a balance of 2,121 to be carried forward to 
the profit and loss account of the current year. During the 
year the two last instalments of the new shares, created in 1883, 
have been received, and the paid-up capital of the bank now 
stands at 200,000. The premiums received on these instal- 
ments have been added to the guarantee fund, thereby increas- 
ing that fund to 135,0001. 


BALANCE-SHEET—December 3!, 1835. 





LIABILITIES. £ ASSETS. £ 
Capital paid up.......-..sceees 200,000 | Cash inhand and with London | 
Guarantee fund :~Amount at banks 136,075 | 


ist January, 1885, 121,G000 ; Cash on deposit with bankers 


premiums on 4th and 5th and brokers oo... 591,449 | 
instalments. of new shares Investments in British and 
TEGOOE cncsiiccsiirsscsecjcrsre.csccs’ 295,000 Colonial Government secu- | 
Notes in circulation .... ..... . 62,585] rities, and English railway | 
Amount due on deposits and debeuture and preference 
currentaccounts ... .......... 1,546,678 BOOKA 5.) cossceone hak< pmceebiauliae 258,849 | 
Balance from last account...... 1,628 | Advances on current accounts, 
Net profits for the year, loans, bilis discounted and | 
after making full provision other securities..............060 955.941 | 
for bad and doubtful debts, Bank premises ................0+-+ 21,299 


33,8981 (less interim divi- Other properties yielding rent 6,726 | 
dend at the rate of 5 per 
cent, paid August, 9,650/) 24,248 





1,970,339 1,970,339 





JOINT STOCK BANKS OF THE ISLE OF MAN. 


DUMBELL’S BANKING COMPANY, LIMITED. 

The following report was submitted at the half-yearly 
meeting held on 8th 
ended December31, including the balance of 607/ brought forward 
from the previous half-year, amount to 3,0611, which the | 
directors propose to appropriate as follows : to dividend at the | 
rate of 10 per cent. per annum, payable on and after 18th 
February, 1,845/ ; reserve fund, 500/ ; reduce purchase account, 
100/ ; balance carried forward, 616/—total, 3,061/. The reserve 


account reduced by 2,500!. 


fund will, therefore, be increased to 16,0001, and the purchase | 
| 


ebruary :—The profits for the half-year || 
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BALANCE-SHEET—December 31, 1885, 
LIABILITIES. £ Y ASSETS 
Capital paid Up.......seeeee ene 36,904 | Cash in hand and at bankers... 
Amount of deposits, current, Government and other securi- 
and other accounts ........... 324,180 | ties, including security for 
Amount of notes in circulation 26,647 | issue of notes. 
Reserve fund 15,500 | Bills discounted and advances 
Purchase-money of Castletown on current accounts, &c....... 
branch office 400 | Balance of purchase of busi- 
Dividends unpaid 63; ness 
tebate of interest on bills | Bank buildings, Peel branch... 
current 198 | Ditto Castletown branch 
Balance of profit and loss as Addition to bank buildings 
per annexed statement 3,061 | Bank furniture at head office 
and branches, including fire- 
proof safes, &c. 


408,893 406,893 


Prorrr AnD Loss Account. 

Dr. £ | Cr. £ 
Interest on deposits, includ- | Total amount of interest and 

ing rebate and allowance for | commission received and 

bad and doubtful debts ...... 6,068 owing to bank on sundries 
Commission, including bankers’ | at head office and branches 

commission for payment of I 

drafts 208 | 
Current expenses 2,072 
Balance 2,454 | 


10,802 | 10,£02 


| Balance brought down 

| Balance from last half-year ... 
1 

} 


3 


ISLE OF MAN BANKING COMPANY, LIMITED. 

The following report was submitted at the half-yearly 
meeting held on Ist February :—The net profits for the half- 
year ended December 31, after deducting current expenses, 
and providing for bad and doubtful debts, amount to 3,808). 
This sum added to 4,989/, the unappropriated balance from the 
preceding account, makes available a total of 8,797/, out of 
which the directors recommend 3,000/ to be applied in payment 
of a dividend for the half-year, on the paid-up capital, at the 
rate of 20 per cent. per annum, 750/ in a bonus at the rate 
of 5 per cent. per annum, and the balance of 5,047/ to be carried 
forward to profit and loss new account. 

BALANCE-SHEET—December 31, 1885. 

: LiABILitiEs, £ | ASSETS. £ 
Paid-up capital ...............00... 80,000 | Cash on hand and at bankers .. 76,414 
Reserve fund ...... 40,000 | Investments in railway deben- 

Deposits on current and other ture stocks, representing the 
accounts : 3 7 I, BE cnacinnnecdensecninns 40,000 
Draftsissued on London bankers Investments in Government 
not yet matured, or not yet and other securities and loans 
_ Presented ...... ..scccssererrereres 10,906 against securities ; including 
Notes in circulatior 23,019 those set apart as security 
Rebate of interest on bills for the issue of notes, and for 
current H.M. Customs’ accounts ...... 156,460 
7 | Bills discounted, r-miitances 
in transit to banking corre- 
spondents, advances on cur- 

rent accounts, &C. ..........0066+ 317,572 

Bank premises, &¢. ............ as 4,085 

594,531 £94,538] 

Prorir and Loss Account. 
_ Dr. £ Cr. £ 

Current EXPENSES ....000e. ene oes 2,096 | Gross profits for half-year at 
Balance (being net profit for | head office and branches, 
hal -year) carried down 3,808 | from interest, commission, 
&c., after deducting inte- 
rest paid and owing to 
depositors, rebate of interest 
on bills current, commission 
to bankers for payment of 
drafts, &c., and making pro- 
vision for bad and doubrful 





Balance brought down 
Balance from last half-year ... 


JOINT STOCK BANKS OF SCOTLAND. 


BANK OF SCOTLAND. 

The following report was submitted at the annual meeting 
held on 6th April :—The net profits of the past year, after pro- 
viding for bad and doubtful debts, rebate, and interest, and 
after paying all expenses, amount to 182,142/; the balance of 
profits from last year was 19,6431, making together 201,785/. 
The half-yearly dividend, at the rate of 14 per cent. per annum, 
paid in October last, amounted to 87,5001, leaving 114,285/. 
Of this sum, the directors have applied in reduction of the 
heritable property account, 5,0001; and they recommend that 
a dividend, for the half-year ending the 27th February, at the 
rate of 14 per cent. per annum, free of income tax, be 
declared, which will require 87,500/—92,500/ ; there will then 
remain a balance of 21,785! to be carried forward, and making, 
with the reserve fund of 775,000/, undivided profits amounting 
to 796,7851. In the report presented at the last annual meeting 
of the proprietors, the directors referred to the severe depres- 
sion from the effects of which the trade and industry of 
the country had then suffered for some time, and unfor- 
tunately, no change for the better has since taken place. 
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In these circumstances, increasing difficulty has been 
experienced in finding profitable employment for the bank’s 
resources by the ordinary methods of discounting bills and 
making other trade advances in Scotland. After all require- 
ments of this kind had been fully met, the surplus funds were 
necessarily employed in temporary transactions in the London 
money market, but generally at very low rates of interest. 
The difficulty has been felt all the more from the circumstance 
that the deposits of the bank on the average exceeded in 
amount those of the preceding year. While the directors have 
felt themselves justified, looking to the profits of the year, in 
now recommending the declaration of a dividend at the rate of 
14 per cent. as before, they think it right at the same time 
specially to direct the attention of the proprietors to the great 
depression which still exists in the irade and industry of the 
country, and to point out that if it continues for any 
lengthened period, the profits of the bank and the consequent 
rate of dividend may, in the future, be prejudicially aflected 
by it. The directors regret to record the death of Mr A. A. 
Maconochie Welwood, one of the extraordinary directors. 
They beg to recommend that the vacancy be filled up by the 
election of the Earl of Lauderdale to the office. 


BALANCE-SHEET—February 27, 1826. 


LIABILITIES. £ | ASSETS £ 

Note circulation..........<...+00. 801,314 | Cash in hand, with the Bank 

Drafts issued payable within of England, and cheques in 
fourteen days ..........0..0.00 191,770| course of transmission 1,169,143 
Deposits 13,312,580 | Government securities, and 
Acceptances to banking cus- money in London at call 
tomers 622,542 or payable within twenty 

Ditto to other customers 304,119| days 

Capital paid up 1,250,000 | Indian aud Colonial Govern- 
TOU UG TIN iccskkcscsctteoersce 775,000 ment securities, and other 
Half-yearly dividend, pay- sto~ks and investments ... 7 3,038 

able 15th April. 1886........ 87,500 | Bills discounted, cash ac- 
Balance of profits carried | Counts,and otheradvances 9,€78,839 
forward 21,785 | Bank premises at Edinburgh 
| and branches 216,696 

| Heritable property yielding 
OD? WR as deletes ecdcratccucdccieds 162,225 

| Liabilities of banking and 

cther customers for accept- 

| ances by the bank, as per 
| contra 936,652 


4,210,009 


17,376,602 | 17 376,€02 


Prorir AND Loss Account. 
Dr. & Cr. £ 
Sum written off in reduction Balance at 28th February, 


of heritable property 1885, consisting of reserve 
account 5,000 fund, 775,000¢, and un- 


Half-yearly dividend, Oct., divided profits brought 
1885 87,500 forward, 19,643/ 
April, 1836 87,500 Gross profits for the year 
Balance at 27th February, after providing for bad and 
1886—consisting Of reserve doubiful debts, accrued 
fund, 775,000/, and un. interest, and rebate on bills 
divided profits carried discounted not yet due, 
forward, 21,7851 341,165/, less expenses of 
management and all other 
charges, 15’,9591, and less 
income tax, 6,0c50 ..... ...... 182,141 


976,785 976,735 


CLYDESDALE BANK, LIMITED. 


The following report was submitted at the annual meeting 
held on 3rd February :—The net profits for the year, after 
rebate of discount on bills not due has been deducted and 
sufficient provision has been made for bad and doubtful debts, 
amount to 130,8841 ; to which has to be added the balance 
brought from 1884, 7,738! ; making together, 138,622/. From 
this sum the directors recommend that a dividend be declared 
at the rate of 12 per cent., free of income tax, payable one- 
half on the 9th February, and the other half on 3rd 
August next. The dividend and income tax will amount 
together to 124,0001 ; they also propose to apply in reduction of 
the cost of bank buildings, 5,000/—total, 129,000/ ; leaving to 
be carried forward to 1886, 9,622/. The rest or reserve fund of 
the bank (exclusive of the dividend, and tax, and balance 
carried forward) stands at 560,000/. Mr Gillespie, who retires 
by rotation, does not offer himself for re-election, and the 
directors have pleasure in recommending that Mr M’Clure be 
retained on the board, and that Mr John Cowan, of Beeslack, 


be elected in room of Mr Gillespie. 


BALANCE-3HEET— December 31, 1885. 
LIABILITIES. : oom iain Pen oft ze 
i Sb SID iv cocasutesbonteeioe 2a ills discoun 7 
ie fun 660,000 | Credit accounts, and other ad- 
Circulation 667,649; vances to customers ......... 8,129,688 
Deposits and other accounts, Bank buildings (including 
with credit balances 7,755,325} London freehold property) 263,073 
Letters of credit, drafts at a Heritable property yielding 
short currency, and pay- rent ‘ 110,000 
ments in transitu $9,576 | Investments in Consols and 
Acceptances by the bank on other securities, temporary : 
account of customers 130,152 loans, and money at call ... 1,959,906 
Do banking correspondents 404,424) Cash in hand—cheques, &c., 
Surplus profits 138,622 in transitu, & cash balances 
with London and country 
bankers 1,263,403 
Liability of customers and 
banking correspondents for 
acceptances per contra 


10,755,748 10,755,748 


SE RAC Sn TS IIE A SEs ABE i: a ei aul fa 


Sess. * 


ERY mee mem 


me 


CRP LEP a0 os 


ANOS SEAN ee AA SNS RN RR gr 


Tope 


Vet 


Om 0 ranting 


= noma 


Se ee a STL eae eee 














Prorit AND Loss Acc_UNT. 


Dr. £ Cr. 3 Fe 
Dividend payable in February Balance at 31st December, 1884 130,755 
ani August, 1885 ............... 129,000 | Gross profits for 1°85, after de- 


Amount of income tax thereon 3,000 
Amount of surplus profits at 
slst December, 1885 


ducting rebate on undue bills, 

and providing for bad and 

evevvsses 138,622 doubtful debts. 2 '4,0497 (less 

salaries and all other charges, 
ITED ev sncenvsdemaynepipanen 130,884 








261,622 261,922 


COMMERCIAL BANK OF SCOTLAND, LIMITED. 


The following report was submitted at the annual meeting held 
on 17th December :—During the greater part of the year difficulty 
was experienced in fully employing the resources of the bank on 
remunerative terms. At the beginning of the year money was, 
no doubt, in demand, and rates were comparatively high ; but 
the margin of banking profit notwithstanding was somewhat 
low. Subsequently, owing to new arrangements, matters 
improved ; but depression has been the prevailing feature in 
most branches of business, and also in agriculture, throughout 
the year. The net profits, after providing for rebate of discount 
and interest, and settiag aside an ample sum to meet losses and 
contingencies, amount to 148,092! ; add the balance of profit and 
Joss account brought from last year, 8,973/—together, 157,0601. 
The directors propose that a dividend at the rate of 14/ per 
cent. per annum be now declared, payable without deduction of 
income tax ; and that 3,000 be applied in reduction of the cost 
of bank premises. This will absorb 145,000/, and leave 
14,0651 4s 10d at the credit of profit and loss, to be carried for- 
ward to next year’s account. One-half of the dividend was paid 
in July last, and the other half will be paid on 2nd January. 
The reserve fund or rest stands as before at 550,000/, exclusive 
of the above balance of 14,0651 4s 10d of undivided profit to be 
carried forward. The bank’s investments in the Government 
Funds, Bank of England stock, debentures, preference and 
guaranteed stocks, &c., stand as hitherto in the books at the 
cost prices, much below the present market values. In room of 
Mr Smith, the senior director, who retires by rotation, the 
directors recommend for election as an ordinary director of the 
bank, Sir William Muir. 

BALANCE-SHEET—Oct ber 31, 1885. 
LIABILITIES. £ 5 ASs"TS. 
INS io sccis ican pek abe vixsesconaniives 9,957,127 | Cash in hand, with the Bank 


Notes in circulation............... 774,118} of England and other bauks 689,518 
a endorsements, Notes of other banks, and 











and marginal credits ......... 77,710) cash documents in hand and 

Drafts, circular notes, and | in course of transmission .. 402,782 
other liabilities ............... 201,579 | Money in London at call and 

Paid-up capital ............-..:0066+ 1,°C0,000 fixed for periods not exceed- 

TRUE asivncntcxchpassae beeabetcbsbeas 650,900 | ing fourteen days..... ......... 1,219,813 

Dividend payable January 2, | British Government securities 1,382,566 
MDD ivndcsandcchess ieee scukperiasoes 70,000 | Indian Government securities, 

Profit and loss account ... ..... 14,065 Bankof Englandstock,bouds 


and Glasgow, and debentures 
and debenture and prefer- 


of the Corporations of London 
| 
| ence stocks of British 1ail- 


P SND civcrvcsisanceonsasGiinces ts MIE 
| Heritable property, yielding 

EE six scin tenses deednadieen sts 73,954 

| Other investments ............... 23,829 

Short loans on securities ...... 601,161 
Advances on accounts and bills 

UIC ssicccesccmiciccdien tle 7,222,683 

Bank premises ..........0..000.00 188,364 


Liability of customers for 
acceptances, endorsements, 





and marginal credits ......... 77,710 
POM 5c: Sccanceacsas Saticlcne 7,948 
12,644,599 "12,644,590 
Prorit AND Loss Account. 
Dr. s £ Cr. £ 
Dividend for half-year paid | Balance from last account...... 8,973 
July 1, 1885 ...... sacdoetenneenes 70,000 | Profit of the year to October : 
Dividend for half-year payable 31, 1885, viz. : balance after 
January 2, 1886... ....0..00 + 70,000 paying interest and income 
Applied in reduction of the tax, and providing for ac- 
cost of bank premises......... 3,000 crued interest, rebate on 
Balance to next account ...... 14,065 | bills current, and losses and 
contingencies, 70,9781 ; less 
charges, 122,8861 ................ 14%,092 
157,065 | 157,065 


NATIONAL BANK OF SCOTLAND, LIMITED. 


The following report was submitted at the annual meetin 
held on 21st December :—The continuation throughout awa 
of the general ee of trade, and the consequent difficulty in 
keeping the funds of the bank fully and profitably employed 
have, to sonie extent, affected the results of the year’s business. 
After making ample provision for all bad and doubtful debts 
the net profit for the year amounts to 155,082I; the balance 
brought forward from last year is 23,446] ; together, 178,528I. 
Out of which the directors have decided to declare the ordinary 
dividend at the rate of 13 per cent., 130,000! ; an extra dividend 
or bonus of 2 per cent., 20,000/ ; and to carry forward to next 
year, 28,528/—total, 178,528/. The dividend and bonus will be 
paid to the proprietors in equal parts in January and July next, 
ree of income tax. The reserve fund amounts to 660,000/ 
exclusive of the full year’s dividend now declared and the unap- 


propriated balance carried forward. Two vacancies in the board 


of directors of the bank—the one caused by the death, in June 
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last, of Mr Andrew Blackburn, and the other by the retirement 
now, in the usual rotation, of Mr Patrick Blair, W.S., the 
present chairman of the board—have to be filled up, and the 
directors have nominated, and now recommend for election, Mr 
James Hunter of Glenapp, and Mr Alex. James Russell, C.S. 


BALANCE-SHEET— October 31, 1885. 


LIABILITIES. £ ASSETS. £ 

Capital stock of bank ............ 1 000,000 Cash'in hand, with the Bank of 
PETG GUE ix evicsinscogsxnasntcane 660,000 England, and other London 

Dividend of 13 per cent. ...... 130,000 MINED. sinccsndtcacsnctetctbide ‘ve 1,284,356 
Extra dividend or bonus of 2 British Government securities 
OE INE. scinetannetinns stseesvonuns 20,000 = (1,013,359, and loans at call 

Note circulation .................. 64,230, | and short notice in London 3,944,363 
Deposit receipts, and current | Bank of England, Metropoli- 
account balances ............... 12,611,163 tan Boa of Works, the 
Drafts outstanding ...+........... 140,685| bank’s (5,101/ 16s Sd at par), 
Acceptances by the bank on and other stocks and invest- 

account of banking corre- i. “GRMN « sais civ daeataobaswasanohauaiecse 1,436,542 

SIE ciccesesnispiaivn eee 741,812 | Billsdiscounted ..... ............ 3,° 52,458 
Do on account of other cus- | Loans on railway stocks and 
DOIG oo acicccessdscasnises » 173,207 other securities for short 

Balance of profits carried for- Be See ees 1,113,404 
SNE aversioctasvivedancaviacensens 28,528; Advances on cash credit and 

| currentaccount...............00 3,964,783 

| Acceptances, per contra.......... 915,110 


| Bank buildings, at head office, 
| London office,and branches 147,000 
| Heritable property, yielding 





} FONG ......ceees 91,700 
16,149,716 16,149,716 
Prorit AND Loss Account. 

Dr. & | Cr. z 
Charges of management ......... 120,487 | Balance brought forward from 
Dividend at the rate of 13 per B? a cca hved tk ua scakd aad 23,446 

CONG ser reresesesereeccrececrsesensensars 130,000 | Gross profit, after making full 
Extra dividend or boaus of 2 | provision for all bad and 

Per CONE... cceeeeeeceesereees 20,000) doubtful debts, deducting in- 

Balance carried forward to next | terest due but not paid, re- 

FORE...103 Kane xd hn veGearadtignen 28,528 bate on bills current, income 

| tax, licence and stamp duty, 
andapplyinga sum of 5.0337 in 
| reduction of cost of heritable 
property and of alterations 
completed and in progress... 275,569 
299,015 299,015 


NORTH OF SCOTLAND BANK, LIMITED. 

The following report was submitted at the annual meeting 
held on 6th November :—The net profits of the past year, 
after providing for bad and doubtful debts, amount to 52,848/, 
the balance carried forward from the previous year is 5,251), 
together 58,099/, which is appropriated for payment of the 
May dividend, at the rate of 12) per cent. per annum, free 
of income tax, 25,0001; a similar dividend, also free of 
income tax, payable 6th November, 25,000/ ; in reduction of 
bank buildings account, 2,500/—total, 52,5001 ; leaving 5,590/ 
to be carried forward to credit of next year’s profit and loss 
account. The reserve fund is as before, 213,000/. Notwith- 
standing the general depression in trade and agriculture, the 
business of the bank has been well maintained during the year, 
and has proved moderately remunerative. 


BALANCE-SHEET—September 30, 1885, 


LIABILITIES. Se -4 ASSETS. £ 
Notes in circulation............... $06,488 | Cash in hand ...,....-c0sccsse.s- 00 275,965 
Deposits and credit balances... 3,200,£83| Cash at call with London 
Balances due to banking cor- t* SIG ig hid caeissicndeipisencaes 120,438 
POSPONGORES © i scisisess cossaesne 50,486 | Do with other banking cor- 
Drafts issued, payable on de- respondents, exchangeable 
MON arc ccctsnensccecssscssoress 35,°31| notes and cheques on other 
Acceptances, and guarantees eo Sere eee 104,141 
for customers, as per contra 25,817 | Investments— 
Capital paid up............ «2... 400,000, Consols and other securities 
Reserved BG  ivsccdcescisdacsescss 213,000 of the British Government 201,379 
Profit and loss account, 58,0031, | Colonial Government securities 
less dividend paid in May | and Bank of England stock — 103,820 
SD: cncocéudassncrn coeebhstgunedecens 32,008 | Guaranteed preference stocks, 
other stocks, shares, and 
SRRTUIOR sis sesnccic: sorncesceres 96,743 
Life policies — present value ... 17,342 


Bil s discounted, advances on 

cash credit bonds, and on 

other accounts and securi- 

BOO Fisacaviccsviicecssibacsansexsesss $,271,387 
Bank buildings, furniture and 

fittings, at head office and 








DHRRCRED i, 560s. cisions coscsecceves 87,749 
Heritable property yielding 
rents...... ns Risased - supaeaves 50,024 
Customers, for bank’s accept- 
ances and guarantees, as per s 
contra ....... Bapond odaisddvepenn apes 25,817 
4,355,3 3 4,555,303 


ROYAL BANK OF SCOTLAND. 

The following report was submitted at the annual meeting 
held on 24th November :—The balance at rest at 11th October, 
1884, was 757,891/ ; the net profits of the year, after 
providing for all bad and doubtful debts, amounted to 
183,9931—941,884/. The Midsummer dividend, at the rate 
of 9 per cent. per annum, free of income tax, and the dividend 
now recommended to be paid at Christmas at the same rate, 
require 180,0001 ; and, as usual, 25 per cent. of the year’s 
expenditure has been applied to buildings account, 2471— 
180,2471, leaving a balance of undivided profits at credit of rest 
of 761,637/. Since the proprietors last met changes have been 
made in the practice of the Scottish banks with regard to the 
rates of interest allowed on deposits, and the rates of discount 
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for mercantile bills. The directors had long advocated these 
changes as sound in principle, and rendered necessary by the 
altered conditions of the money market. The alteration in the 
minimum rate of interest was recognised as reasonable by 
depositors, and after three months’ experience of its operation, 
the directors are glad to say that the result has been quite 


satisfactory. 








BALANUCE-SHEET—October 10. 1885. 








LIABILITIES, £ ASSETS, £ 
Deposits with accrued interest 12,027,481 Cash in hand, with Bank cf 
Notes in circulation .......-+++ 767,246 England and other London 
Drafts outstanding ......++- +00 189,571 MND cca cthovsncrandecccocs - Seema 
Acceptances and indorsement | Money in London at call and 
of foreign bills on account e short notice, and cheques, 
Of CUSTOMETS .....0cee reece ceeeee 237,726; = &c., payable on demand, in 
Capital......ccceeeeereeees ptes cphonhans 2,00),900 | hand, and in transitu ......... 2,087,886 
lest. , 761,637 | British, Indian, and Colonial 
Proposed ha -year's dividend Government securities, and 
at Christinas .........ccccerrenees 9°,000 | Bank of England stock ...... 2,171,808 
Other stocks and investments 
(including 10,9141 of Royal 
Da MNMUOCED .. ccscccaccnresecss, 40000 
Bills discounted ...............0+ 4.815,131 
Advances on cash credit and 
current accounts ............... 4,029.554 
| Loans on stocks and securities 
| for short periods ................ 685,237 
Customers for acceptances and 
indorsements, per contra .... 237.726 
Bonk buildings......... ide aeadees 228,895 
Property yielding rent ......... 124,300 
| Freehold property in London 
| (partly cecupied by bank, 
| and partly yielding rent) ... 112,224 
—_—_—_—_- —--— | — — _ 
16.073,661 | 16,73 661 
Prorit AND Loss Account. 
Dr. £ | _ CR £ 
25 per cent. of the year's ex- } Rest, at 11th October,1884 .... 757,891 
penditure on new buildings. 247 | Gross profits, after deducting 
Dividend for half-year, paid at | rebate on bills current and 
pee 90,000 income tax, and providing 
Dividend to te paid at Christ- for all bad and doubtful 
GARG... cin dankioss utareaena 90,000 debts, 329,231/, less charges 
Balance or rest carried for- of management, 145.2381 ... 183,993 
WEIS. saiensssctenhagnpanmerebeees 761,637 





941,884 | 941.884 


TOWN AND COUNTY BANK, LIMITED. 


The following report was submitted at the annual meeting 
held on 5th March :—Including a balance of 1,131! brought 
from last year, the balance at credit of profit and loss 
account, after deducting all the charges of management and 
income tax, and providing for interest outstanding, rebate on 
current bills discounted, and all bad and doubtful debts, is 
33,1971, The directors have appropriated this sum as follows : 
dividend of 5} per cent. paid in September last, 14,490/ ; divi- 
dend of 5} per cent., payable on 5th March, 14,490/, making 
a dividend of 114 per cent. (clear of income tax) on the paid-up 
capital of the bank for the past year, 28,980] ; bank buildings 
at head office and branches, in reduction of their cost, 1,500/ ; 
superannuation fund for the bank’s officers, 1,000! ; balance to 
be carried forward to profit and loss new account, 1,717/— 
33,1971. The guarantee fund of the bank remains, as before, 
at 126,00C/. The depression in both the agricultural and com- 
mercial affairs of the country, to which the directors have had 
to refer in previous reports, has continued during the past year 
with undiminished severity. The directors have, however, been 
able to employ the funds of the bank in such a manner as to 
enable them to maintain last year’s dividend, after making full 
provision out of the year’s profits for all the losses and con- 
tingencies which have arisen, although they regret to say these 
have been heavier than ordinary. 


BALANCE-SHEET - January 30, 1886. 


o 
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LIABILITIES, ASSETS. 
Deposits and other accounts | Cash in hand........ ...- seeneeeteee 167,165 
with credit balances, inclu- ' Balances due by banking cor- 
ding interest ............cc.c0008 1,972,417 | FESPONENtS ....0eceeeeevercee ees 109,135 
Notes in cireulation............... 186,435 | Bankers’ drafts, cheques, &c., 
Aczeptances on account of in course of transmission... 17,241 
CUSEOMOTS 0.0 scrsecdisceccercee cee 93 | Consols, 2} per cent. annul- 
Capital paid up... 252,000 | ties, Bank of England stock, 
Guarantee fund ..............0. 126,000 | and British Colonial Govern- ; 
Balance ¢t credit of profit and ment securities.........-ee--00++ 316,07 
loss account, 33,1971, less half- | Debentures, stocks and shares, 
year’s dividend paid in | loans on security of stocks, i 
September last, 14,4901 ...... 18,707 | and other loans. .........-++-« - 749,763 
| Cash credits & other accoun 812,59 
| Bills discounted ............-.--. 303,879 
| Bank’sacceptances, per contra 93 
| Bank buildings at head office 
and branches...........ss002++ + 69,633 
Other heritable property 
(yielding rent) ........+0+-++++ 10,087 
2,555,652 2,555,652 
Prorir AND Loss AccovuyT. 
Dr. £ Cr. £ 
Dividend 59 per cent. paid in Balance ef undivided profit 11 
September last ..........006.. 14,499, at 31st January, '885......... Pe 
Ditto 5} per cent. payable Profits for the year...  --.-. 32, 
fth March... ue = 14,490 
Bank buildings, in reduction 
Superannuation fund... . ... 1,060 | 
nee carr'e1 to profit and 
lose new account .......ccc. 0 L717 | 
33.197 | 33,197 

















UNION BANK OF SCOTLAND, LIMITED. 

The following report was submitted at the annual meeting 
held on 28th April:—The balance at credit of profit and 
loss account, after providing for rebate of interest, and 
for all bad and doubtful debts, is 131,1021, to which 
has to be added the balance from the previous year, 
20,849/, less income tax for that year, the amount of 
which had not been fixed at date of last report, 4,000/ 
—total, 157,951. From this the directors recommend that 
there be set aside for dividend, at the rate of 12 per cent. 
per annum on the paid-up capital, or 24s per share, free of 
income tax, payable in equal proportions, on 10th May and 10th 
November next, and for the income tax thereon, the sum of 
124,000! ; that there be applied in reduction of bank premises, 
5,000/, and that there be carried forward in profit and loss 
account, 18,951/—total, 147,951/. The bank’s rest or surplus 
profits stand at 380,0001, exclusive of the whole year’s dividend 
and balance in profit and loss account, which, together, amount 
to 142,951/. The accounts now presented, like those of the 
preceding year, show a still diminishing demand for money on 
the part of the commercial and trading interests, accompanied 
by some diminution in the amount of the deposit money, while 
returns from the various establishments show that the number 
of customers of the bank continues to increase. The directors 
have had to lament the death, a few weeks ago, of Mr Campbell, 
of Colgrain, who, with two brief periods of intermission, has 
served on the board for twenty-nine years, during which time 
he devoted great attention to the interests of the bank. The 
directors also record, with deep regret, the death, during the 
past year, of Sir Robert Hay, Bart. , of Smithfield and Haystoune, 
formerly the chairman, and more recently an extraordinary 
director of the bank. 


BALANCE-SHEET—April 2, 1886. 


LIABILITIES. ASSETs. £ 
Depositsandcurrentaceounts 9,959,f62 Bills under disccunt, less 
Current draftson London ... GOEEE | FORRES no nccccccce cc ccceccseserseee §SEEOSTS 
Acceptances by the bank and Advances on cash credits and 
their London agents ......... 67,921 current accounts ............ 2,859,8(8 
Notes in circulation ............ 772,838 Loans on stocks and other 
Capital paid up .. .......eeee 1,000,000; securities ............00 ese. —1,9€5,535 
Rest QccOUnc. 4.0 ssdistvertclane $8u,0L0 | Liability of customers for 
Bilance brought forward bank’s acceptances, per 
from 2nd April, 1*85, 20,8492, DC icctncrcnnasnsicabttibiaiiiai 57,922 
less income tax, 1885, ft Waaals OURO: dics, pdt isk asiniive 294,240 
4.0008 — ....00 aon sliewnounbeg’ 16,849 London property. partly in 
Profit and loss, 2nd April, occupation of the bank...... 75,468 
SOIT «.; cacucvcctsiatdveedaontnante 131,102 | Consols, and other Govern- 
ment secur:ties ............... 1,021,*21 
|Money at call and short 
b BOD ivceccrcceicccasice esses. 3 SSRSSE 
Other secur'ties and invest- 
FOI ita costiinya: tanseigatiiinnte 1,167,306 
| Cash balances due by bark- 
ing correspondents, and 
| cash vouchers in transitu ... 209,101 
Cash in hand, and at the 
Bank of Ergland ............ 862 879 
12,357,816 17,357,316 
Prorir asp Loss Account. 
Dr. S eer on £ 
Charges of management.......... 129,768 Balance brought forward, 
Balance carried down............ 147,951 20,8497, less income tax on 


| dividend for year !885, 4,0: 01 16,549 
Gross profits, after providing 

| for rebate of interest, and 

| for all bad and doubtful 


i iaiciasstelcnicncdeabedaitessens 251,870 

cities | saineblaiaidea 
,719 | 263,719 

| Se 

Balance brought aown ..... ... 147,951 





JOINT STOCK BANKS OF IRELAND. 
BANK OF IRELAND. 

The following report was submitted to the meeting held on 
19th January :—The governors and directors of the Bank of 
IreJand herewith submit the accounts of the bank made up to 
December 31, 1885. After meeting all the expenditure incurred 

| in carrying on the business of the bank, providing for bad and 
doubtful debts, interest due on deposits, and rebate on bills not 
at maturity, there remained a balance at the credit of the profit 
and loss account (including a sum of 6,158 brought forward 
from last half-year) amounting to 144,548/, out of which a 
dividend at the rate of 5 per cent., free of income tax, was paid 
on the lst January, absorbing a sum of 138,462/, and leaving a 
sum of 6,087/, which has been brought forward to current half- 


year. 
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THE ECONOMIST. 


BALANCE-SHEET—December 31, 1855. 








LIABILITIES. £ ASSETS. £ 
Capital paid up...............+0+00 2,769,231 | Cash on hands at head office, 
‘i Divcccenbedtivinesttss-sotuhadiogsen 1,034,000 | branches, and Bank of Eng- ‘acne 
‘ tes and post bills in circula- SS ee we 1,402)! 
qu “eo.  sessteessesseeseee 2,511,808 | Cash at call and short notice 183,391 
Government and other public Bills discounted, advances to a 
RIND itis pantncdsseorsoncners 1,471,034 ; customers, &C.....0.+e cere 6,402,730 
Deposits, current, and other nvestments, viz. :— 
eee cpuiniinsieicpiniriaiats inde paca 8,212,177 | Government debt ..........+..-. 2,630,769 
Net profits for the half-year, Government stocks ............ 2,173,625 
including 6,158? brought for- (Government securities in- 
ward from half-year ended clude “ rest,” 1,034,000/) 
June $0, 18835.............0ercreee 144,548 | Indian and Colonial Govern- 
ment securities... .......+-. + 1,634,116 
Railway and Py cme 
Debentures, and other secu- 
rities Eis! ws ene teenneeenaanneees 1,617,387 
Bank premises, head office and 
branches : original cost, : 
423,7711, written down to... 92,862 
16,142,788 16,142,798 
Prorit aND Loss ACCOUNT. 
Dr. & { Cz. £ , 
Total expenditure .. seseeseee 82,291 | Balance from last half-year...... 6,158 
Dividend at rate of 5 per cent. | Gross profits of half-year, after 
for half-year ended December providing for interest on de- 
pee He 138,461 its, income tax, composi- 
Carried fo1ward to new account 6,087 ion for stamp duty on notes 
and post bills, rebate on bills 
discounted not at maturity, 
and making provision for 
and doubtful debts ............ 220,681 
26,839 | 226,839 





HIBERNIAN BANK, LIMITED. 


The following report was submitted at the half-yearly meeting 
held on 8th February :—The directors recommend the pay- 
ment of a dividend for the half-year ended December 31, 
at the rate of 3 per cent. per annum, which will absorb 
7,500, leaving a balance of 2,3631 to be carried forward to next 
account. Owing to the resignation of Mr Nicholas Lynch, who 
has left Ireland for a prolonged tour in Australia, the directors 
have, in accordance with the articles of association, co-opted 
Alderman Andrew Thomas Moore, J.P., of High street, to the 
vacant seat on the board; and they feel confident that the 
selection will meet with the approval of the shareholders. 


BALANCE-SHEET—December 31, 1885. 





LIABILITIES. 2 | ASSETS. £ 
Capital paid up ......... a taal 500,000 Cash on hands ............s00s00008 134,77 
Amount due on deposit, cur- Bills discounted .................. 946,362 

rent, and other accounts... 1,315,072 Loans at call and at notice ... 54,680 
Bank post bills................000+ 14,789 Loans on railway stocks an 
Sundry agents............000.. + 143,097 other securities ............... 235,188 
Unclaimeo dividends............ 2,505 | Advances to customers......... v52,264 
Officers’ annu ty fund, 4,251], POY APOIR Ec iccsickssesicnens 8,180 

less invested. 3,8061............ 445 | Investments, viz. :— 

Interest due on deposits ... .. 11,293 | 100,000/ New 3per Cent. Stock, 
Rebate on bills discounted 10,0181 5s 7d Consols, 
not at maturity ...  ......06 5,905 10,0001 India 4 per Cent. 
Profit and loss account......... 9,863 Stock, 382 City and Pipe 
| Water debentures at 100/ 
| each, sundry railway pre- 
ference stocks, valued at 

iva cscsccusvas ‘ “i 160,832 

1 ARES POMBE... cacccracosseeeesee 110,692 

2,002,969 | 2,002,969 

Prorit anD Loss Account. 

Dr. £ Cr. £ 
OTIS asics sn .cssees ossceseoees 19,566 | Balance from last account ... 7,869 
Interest paid on deposits ...... 8,782 | Gross profits, after providing 
Amount -et apart for depre- for rebate on bills, interest 

ciation in securities held by due on deposits and bad 

RN: - ‘eenpee <aiaehessnieitinebid 1,$31 and doubtful debts............ 32,173 
Dividend recommended to be 

paid in February, 1886 ...... 7,500 
Balance to next account ...... 2,363 

40,042 | 40,042 


NATIONAL BANK, LIMITED. 


The following statement was submitted tu the half-yearly 
meeting held on 28th January :— 


BALANCE-SHEET—December 31, 1885. 


LIABILITIES. £ } ASSETS. 2 
Capital paid up.......... see 1,500,000 | Gold and silver coin at Irish 
Rest or undivided profits, in- SO it ae 1,053,817 
vested in New 3 per Cent. Cash on hand and at Bank of 
REMMI... s.cvupsnapteckaveeiciebeaed ite aa ee 579,824 
Notes in circulation ............ 1,313,502 | Government stock and Ex- F 
Due by bank on deposits and chequer bonds ................ 1,148,318 
current accounts............... 8,658,168 Ditto for rest, per contra ... 217,949 
Acceptances to bankers’ | Government stock lodged for 
drafts and on security ...... 35,859 | metropolitan vestry accounts 32,735 
Net profits for the half-year, Indian Government stock, 
i including 6,9 02 brought Colonial Government bonds, 
z. forward from June 30, 1885 84,598 and other stocks ............... £32,741 
i Advances on securities at 
call and at short notice ...... 622,004 
Advances on securities at 
sundry dates, and current 
‘ BOCOUNES ............cserreseacernes 3,153,714 
Bills discounted .................. 4,405,616 
Bankers’ arantee and 
securities held against ac- 
ce ces, per contra ......... 35,859 
Bank premises in London, 
Dublin, and branches, free- 
hold and leasehold ............ 287,499 
11,810,07: 11,810,076 











| May 22, 1886. 


Prorit aNpD Loss Account. 

Dr. £ | Ca, £ 
Total expenditure..................... 80,938; Amount brought from last 
Half-year's dividend to Dec. 31, | GITEIE sec easceisscscecessssseseres, O60 

1885, of 19s pershare ............ 75,000 | Gross profits for the half-year 
Carried to rest or undivided ending the 3lst Dec.,afterpay- 








SIND one sanigvitnipindpesipheinpensneiiog 3,269; ment of interest, income tax, 
Balance to credit of profit and duty on circulation, and pro- 
loss new account ................ 6,329) viding for bad and doubtful 
debts 181,720i, less rebate of 
interest on bills not due, 22,134/ 159,586 
_—— | 
165,536 | 165,536 


_—— 


as to profit and loss new 


1 gccount..........00 paibenese witins C800 





PROVINCIAL BANK OF IRELAND, LIMITED. 


The following report was submitted at the annual meeting 
held on 3rd February :—Including 5,905! brought forward 
from last account, there remains a profit for the half-year 
ended December 31st, of 33,7951. Out of this the directors 
have declared a dividend at the rate of 10 per cent. per 
annum, free of income tax, which will require 27,0001. They 
have written off bank premises account 1,000/, and carried for- 
ward 5,795l—total, 33,7951. The directors have to announce the 
death of their valued colleague, Thomas Chapman, Esq., F.R.S., 
who was a member of the board for nearly thirty years. During 
the past half-year branches of the bank have been opened at 
Macroom and Kilmallock, and sub-branches at Newmarket (Co. 
Cork), Fethard, Dunmanway, Bruff, and Kilfinane, all of which 
have since been withdrawn. Branches have also been opened 
at Bantry and Kinsale. 


BALANCE-SHEET—December 31, 1885. 
LIABILITIES. ms ASSETS. £ 
Capital paid up ................0 510,000 | Cash at head office, branches, 











INS Tic ct civ heasececcndiece 174,000; and in London .................. 653,028 
Notes in circulation sees 804,134 | Investments, viz. :— 
Deposit receipts, current and British Government and 

other accounts.................. 8,779,597 | colonial securities ............ 811,374 
Net profits for the half-year, | Bank of England stock ...... 91,370 

including 56,9051 brought | Advances on security at call 

forward from June 30, 1885, and short notice ............... 280,000 

33,7951, less applied in re- Bills discounted, and advances 

duction of bank premises to customers, &C...........0066 3,444,101 

account, L,0008 ..........0.sc0000 $2,795 | Bank premises, freehold and 

SOEs cis ciieveectanibacenasave 150,593 
5,330,526 5,330,526 
Prorit anD Loss Account. 

Dr. £ Cr. £ 
Total expenditure ............... 43,618 | Balance, June 30, 1885 ......... 5,905 
Reduction of bank premises Gross profits for the half- 

QEOOUIE » 005 x00 nspqonsescosesscesee 1,000; year, after payment of in- 

Dividend, at the rate of 10 terest on deposits, income 

per cent. per annum, for tax, duty on notes and post- 

the half-year ......0<:.0.ssseese0e 27,000; bills in circulation, law 
Carried to new account......... 5,795 | costs, and providing for 

rebate on bills discounted 

not yet due, and bad and 

doubtful debts .....,....0000 + 71,508 
77,413 77,413 





FOREIGN & BRITISH-COLONIAL JOINT STOCK BANKS. 


AGRA BANK, LIMITED. 


The following report was submitted at the annual meeting 
held on 18th March :—The duty devolves upon the directors, 
in anticipation of the annual general meeting of the bank, to be 
held on the 18th of the present month, to submit for the infor- 
mation of the shareholders the usual accounts of the bank 
relating to last year. These consist of the balance-sheet made 
up on the 3lst December, 1885, together with the profit and 
loss account to the same date showing net profits, less income 
tax, amounting to 55,9071. This result, while it admits of the 
payment of the customary yearly dividend, bears witness to the 
effect which the long continued depression in trade, extending 
as it has done to commercial operations with the East, has had 
upon the returns from the employment of the bank’s funds, and 
which has been to some extent augmented by the greater 
caution rendered necessary in times like the present in the 
selection and regulation of business. The continued low prices 
of Eastern produce of all kinds in the European markets still 
exercise a powerful influence in reducing to the lowest figure 
all the elements of cost, both as regards the producer and the 
shipping interest, from which they have alike seriously suffered ; 
and to pressure from the same cause is to be ascribed the unpre- 
cedented fall in exchange to a point which it had not reached 
at any former period. At the same time the outward trade 
from this country has sustained loss in a still greater degree 
from the bearing of this low exchange upon the money returns 
of the proceeds of exports of British industries. It is to be 


hoped that this severe commercial depression will soon pass 
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away, an 
producto 
change. 


n and manufacture should tend towards a favourable 
The accounts, which are appended to this report, 


exhibit as available for distribution, including the balance | ment of accounts for the year ended December 31st, 1885 


income tax, the sum of 64,227/, and which the directors recom- 
mend should be appropriated as follows : intermediate dividend 
already paid on Ist Uctober, 1885, free of income tax, at the 
rate of 5 per cent. per annum, 25,0001 ; further dividend to be 
paid on Ist April, 1886, free of income tax, at the rate of 6 per 
cent. per annum, 80,0001 ; balance to be carried forward to 
credit of the preset year, 9,227—total, 64,227]. In the 


| directors’ last report they referred to certain losses which had | 





occurred at some of their branches, and for which they then 
made what they considered sufficient provision. Subsequently, 
however, they instituted a searching examination into the posi- | 
tion of these unsatisfactory outstandings under a change of 
management, with the result that the amount first reported to | 
them as doubtful, and for which they had arranged adequate | 
cover, was found to be short of the probable loss. Under these 
circumstances, as the earnings of the year are not such as would 
enable them to make the additional provision required for | 


these and other contingencies, and at the same time leave 
enough for the usual dividend, they have transferred the sum 
of 20,0001 from the reserve fund, and which, they are assured, | 
will be ample for the purpose. 
reduce the credit balance of that fund to 200,000/ for the pre- 
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d the check which it has for the time being given to | 


The effect of this will be to | 





sent, but which they look forward to have an early oppor- 
tunity of replacing when times improve. The directors regret 
to state that in consequence of ill-health the Right Hon. the 


Earl of Carnwath has intimated to them his wish to retire | 


from the board, and in his place they recommend for appoint- 
ment as a director, Mr W. L. Alexander, of the firm of Messrs 
George Henderson and Co., Calcutta, and Messrs George 
Henderson and Sons, London, who is a duly qualified share- 
holder. 

BALANCE-SHEET—December 31, 1885. 























Lis BILITIE®, z ASSETS. £ 
Capital paid up........csscccescese - 1,00),000| Cash in hand....................000 1,008,382 
Reserve Raw ive. cokcesee ess icwsee 200,000 | House property ................ 168,500 
Deposits—Current accounts... 1,224,467 | Investments, Government se- 

Fixed deposits ...........000 2 «. 2,204,555 eurities, &c.— 
Exchange — Bills payable, in- IOI sid stninss octervtscrncectsee 132,002 
cluding credits issued ...... 647,696 as iia dbceuiansdeseudandie 474.722 
Miscellaneous accounts ......... 142,786 WIRD ct nes ce sevscccnsert cnecte 68,807 
Profit and loss — Balance Metropolitan stock ............ 52,591 
brought forward from 3ist Railway debentures & gua- 
December, 1884, 8,52 WU ; add rauteed stock ...............005 18,943 
net profits of 1885, 58,1572 ; General — Consisting of dis- 
less income tax, 250d ...... 64,227 counts, loans, credits, and 
other advances ................65 2,599,940 
Exchange—Bills receiv: ble, in- 
cluding security for credits 
ST o. ccoevanesiaxbacingansneaen 909,345 
Balance of exchange accounts 140,499 
5,573,731 5,573,731 
Provit anp Loss Account. 
Dr. ai soe £ 
Dividend—Intermediate half- | Balance brought forward from 
yearly dividend, paid 1st | tet December, 18S84..........-- 8,320 
October, 1985, free of income Profits-- Amount rea ised dur- 
tax, at 5 percent. per annum 25,000| ing the year 1985, provision 
Dittu in full of the year 1585, having been made for bed 
being at the rate of 6 per and doubtful debts, 231,297 ; 
cent. per annum, for six deduct interest allowed on 
months, free of income tax . 30,0°0| current accounts and fixed 
Balance carried forward ...... 9,227 deposits, 109,9:5!,and expen- 
diture for management, &c., 
and income tax, 65,485 ...... 55,907 
64,227 64,227 
ANGLO-AUSTRIAN BANK. 
BALANCE-SHEET—December 31, 1885. 
i LIABILITIES, z ASSETS. £ 
| Capital paid up...cesessseereeee 2,800,000 ; Cash in hand.........c00.-sceeeceees 284,027 
Reserve CUBE crecevecteriivtonys dene 65,000 | Securities in hand— 
Special reserve fund ........0... 97,232 | Bills receivable................. 724,551 
| Bills payable ..........csseeeeeee 1,024,331} Advances against securities 
Deposit notes in circulation... 147,9€7 and goods ...........cse 310,671 
| Amount of dividends unpaid 721 Stocks, shares, and sundry 
Suncry creditors, on current investments ............-+  _ 95,398 
and other accounts... 1,301,878 | Coal mines... 207,842 
Balance, profit ...........c.0c00e0s 98,457 | Bank premises, &............... 188,737 
Sundry debtors, * as per note - 
BE BOGE... ccrcccesccrscccccvcereesens 2,724,305 
4,535,526 4,535,526 
£ 
* Viz, payments on account of Syndicate participations ............ 298,483 
oe - the exchange ‘office of the bank ae Gienereenesves ane 128,563 
nounts due on acceptan a y .. and sundry 
neces 
2,724,304 
Prorit AxD Loss Account. 
Dr. So . & x 
| Office expenses ..... ......c0002 18,316 | Profit from interest and _dis- 
Salaries, remuneration of direc- count operations, &c. ,94,65% ; 
— GC... sssseseee seseeecseeseeee 47,547 | less interest allowed on 
overnment duty and taxes...... 15,061 | deposit notes, 5,765! ......... 83,885 
Depreciation of furniture, &c .., 378 | Profit on exchange operations — 10,933 
Lomes on accounts current,.."... 3,403 | Commission account and 
tatutory contribution to the sundry profits .....-.-..-.--+ + 81,103 
anon PRE ceneaceivimionts ; 1,134 | Dividend of 1879, forfeited as “ 
NANCE, PTOME...crsscerreseseesersee 98,457 | per statuted .......00.-.--c.000-s eer 
mee 





————————_ 


Balance of profit from 1984 ... 





184,296 | 


ol 


ANGLO-CALIFORNIAN BANK, LIMITED, 


The following report was submitted at the annual mecting 
held on 10th March :—The directors beg to submit the state- 
The 
gross profits, after making full provision for bad and doubtful 
debts, are 56,098/. Allowing for all charges at San Francisco 
and London, there remains 25,8591 as the net profit for the year. 
Adding to this 2,192/ brought forward from last year, the sum 
of 28,0511 is available for appropriation. An interim dividend 
of 7s per share was paid in September last, and the directors 
now propose to pay a dividend of 7s per share, making 7 per 
cent. per annum, free of income tax, to place 2,000l to the 
reserve fund (making it 80,000/), and to carry forward 2,353? to 
profit and loss new account. 
BALANCE-SHEET—December 3!, 1885. 





3 __ LIABILITIES, £ ASSETS. z 
Capital paid CI anne, <cctiuciadidce 300,300 Cash at bankers, in hand, and 
ODOT CO TOI Sic vcaciecesicdccacdcbie 78,000 | atecall........ sips eaiseidicimanenaiel 289,167 
Bills payable, current, deposit, Bullion in hand and in tran- 

and other accounts ............ PEE = SOU aivichiccicssasaxencerrercstibce 167,371 
Profit and loss—balance as | Bills receivable, current and 

per statement below, 28,0510; } Other accounts.................. 1,181,008 

deduct interim dividend of Bank buildings, &. .........08 21,213 

7s per share paid 2nd Sep- | 

tember, L385, .0,4892 ......... 17,561 | 

-_ ——-— | ee 

5 oa 1,658,759 | 1,658,759 
Liabilities on bills discounted, } 

not yet run Off .........ccccecee 78,401 

PRorit AND Loss ACCOUNT. 
_ Dr. £ Cr. £ 
Current expenses ................ 6 30,239 | Balance, 3lst December, 
Balance, being net profit for Titi cen cncvmetitinnaitaitninsinlcciaiins 2,192 
the year, including balance Gross profits for the year, 

of 2,192¢ brought forward after making provision for 

from last Year ......ccccscceeees 22,051 | bad and doubtful debts, as 

| estimated by the San Fran- 

| CIBCO MANAETS..........000-c00e 56,008 
58,290 | 58,290 
APPROPRIATION, 

Dr. £ , Cr. £ 
Interim dividend, 7s per share... 10,489 | Amount in hand, as per profit 
Proposed dividend, 78 per share. 10,489 and loss account .................. 28,050 
Dividend on deferred shares...... 2,719 
POG TUNG ooscniceciacctsccsasceaenan 2,000 
Protit and loss new account ...... 2,353 

23,050 28,050 


ANGLO-EGYPTIAN BANKING COMPANY, LIMITED. 

The following report was submitted at the half-yearly meeting 
held on 23cd November :—In presenting to the sharehelders 
the balance-sheet and profit and loss account for the half-year 
ending 31st August last, the directors have the satisfaction of 
reporting a steady increase in the volume of business transacted. 
The balance standing to the credit of profit and loss account, 
after deduction of all expenses, and after making provision 
for bad and doubtful debts, amounts to 61,204/. Out of this 
sum, the directors recommend a dividend for the half-year of 
5 per cent. per annum, or 10s per share, payable on the Ist 
December next, free of income tax, leaving 21,2041 to be 
carried forward to next account. The issue of the new loan, 
so long expected, and the consequent payment of the indemnity 
claims, in which latter operation the bank was invited to 
assist, has caused money to be very abundant in Alexandria, 
and explains the exceptionally large amount of cash m hand, 
as shewn in the accounts. The increase in the ‘“‘ freehold 
lands and premises” account arises from the purchase of a 
cotton press at Alexandria, which, after mature deliberation, 
was considered essential to the safe conduct of the business 
of the bank. The directors regret to announce that their 
esteemed colleague, the Right Hon. Sir H. D. Wolff, resigned 
his seat at the board on being appointed to an important 
mission to Egypt. The directors suggest that this vacancy be 
not filled up at present. 

BALANCE-SHEET—August 31, 1585. 


LIABILITIES. £ ASSETS. £ 
Capital paid Up.....--2-+0+ seers 1,600,000 | Current and other accounts... 2,018,031 
Bilte PAYADIC oo. cesceenssseessncenene 671,894 | 50,0004 Consols ....0.......e-ceeee0s 50,000 
Current and other accounts ... 1,494, Bills receivable................0.++. 195,219 
Liabilities on bil.s negotiated, Cash at London bankers, at bi 
BEC, cevenccensee ceceeneeseecenenenes 351,697 enn ene = ae 1,174,016 
Balance of pretend leas = Ce a cena | WAS 
Freehold premises, &c. ......... 195,529 
Liabilities of clients for bills 
negotiated, &c.,a3 percontra’ 351,697 
4, 179,195 4,179,195 
Profit AND Loss AccoUNT. 
Dr £ Cr. £ 
Current EXPENSES .....ssereeeeereeers 19,052 | Balance brought forward from 


61,204 @sth February, 1885, 58,6701 ; 
less dividend 10s per share, 
paid ist June, 1885, 40,00ul ... 

Profits for the haif-year ending 
Stst August, 1885 ......000--scoeeee 


Balance to new ACCOUNT 2.055 0000 
18,670 


61,586 
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ANGLO-FOREIGN BANKING COMPANY, LIMITED. 


The following report was submitted at the annual meeting 
held on 23rd February :—The profit and loss account shows 
a gross profit of 48,5121, after making allowance for bad 
and doubtful debts, and including 3,039! brought forward 
from last account. Deducting the current charges and 
rebate, and providing for the bank premises redemption fund 
and income tax, there remains as net profit 32,7951. From this 
sum 10,5001 has been paid as interin dividend, leaving 22,295I, 
which the directors propose to apply as follows : 10,5001 to pay- 
ment of a dividend of 3s 6d per share ; 4,500/ to payment of a 
bonus of 1s 6d per share (making the total distribution for the 
year equal a little over 6 per cent. per annum) ; 7,295! to profit 
and loss new account—total, 22,295/. 


BALANCE-SHEET—December 31, 1885. 














T.\ ABILITIES, ee ASSETS. £ 
Capital fully paid ..........6. 6 420,000; Cash and loans for short ‘ 
Reserve fund .............00seeserer 80,000) — periods...........:cecee eereeees oe 750,812 
Deposits, loans, &C ...........66 3,285,761 | Bills receivable and foreign ool ee 
Current accounts ........ .....60 421,900) Dilla ...........cessersee-s-eseeee +, 3,107,392 
ACCEptances .........ceeseeceeeeeens 637,325 | Indian Government, Colonial s 
Bank premises redemption stocks and other securities... 272,044 
EE Are 5,135 | Bank premises ...........-.00+++0+5 35,407 
Rebate ...........-sercsseccssrsosers oe 990 | Current accounts ..... ....... ses 71,895 
Profit and loss, 34,3031 ; de- | Acceptances per contraagainst i 
duct interim dividend paid | BECUTITY ....ccceeceseeseneee coe see 637,324 
to 80th June, 1885, 10,5001 ... 23,803 
- 4,874,874 4,874,874 
Prorit anp Loss Account. 
Dr. @ )} CG. £ 
Bank premises redemption | Balance brought forward from 
WDD ninsecdddbanGeidexasbaneiatorsons $50! last account ............ccceee ees 3,039 
Income tax ....... 1,15)| Gross profits, 45,4731; less ex- 


Dividend, 5 per cent. per an- | penses, 13,218/,and rebat>, 





num, paid to 30th June, 1885 DOPOD) DOO on ...ccrorcrccccccescereserssiens 31,265 
Dividend, 5 per cent. per an- 
num to 3lst December, 1885 10,500 
Bonus of 1s 6d r share, 
making total distribution | 
for the vear &s 6d per share 4,50) 
Profit and loss new account 7,295 | 
34,304 | 34,304 





AUSTRALIAN JOINT STOCK BANK. 


The following report was submitted at the half-yearly meet- 
ing held on 21st January :—The directors have pleasure in sub- 
mitting the report for the half-year ended 31st December, 1885. 
The accounts have been examined and certified by the auditors. 
The net profits for the half-year, after deducting rebate on bills, 
interest on fixed deposits, paying all charges at head office and 
102 branches, and making ample provision for all bad and doubt- 
ful debts, amount to 41,2881, to which has to be added the 
balance of undivided profits from 50th June, 1885, 5,982I ; 
making available for distribution 47,2701, to be appropriated as 
follows: Reserve fund, 10,0001; dividend at rate of 10 per 
cent. per annum, 25,000/ ; bonus of 2s per share, equal to 24 per 
cent. per annum, 6,250/—total, 41,250/ ; leaving a balance to 
be carried forward of 6,020/. During the half-year branches of 
the bank have been opened at Coraki and Mitchell, and sub- 
offices at Exchange Corner, Manly, Miller’s Point, Randwick, 
and Summer Hill. 

BALANCE-SHEET—December $1, 1885. 











LIABILITIES. £ ASSETS. £ 
Capital paid up .................. 500,000 | Coin and bullion.................. 776,726 
Reserve fund inewbdecieebel 250,009 | Cash balances and notes of 
a | ere 60,652 DUE WAI ncn cosinccesessces nes 74,305 
Note circulation .................. 517,617 | Government securities ......... 166,700 
Bills in circulation and other ed i ee ee 233,429 

SENET ‘sci denin: taeaphhancrave 511,931 | Bills discounted, and other 
DOOMED, cnr crsecverseesioesss series 5,629,746 debts due to the bank...... 6,218,786 

7,469,946 | 7,469,946 
Prorit AND Loss Account. 

Dr £ Cr. £ 
Rebate on current bills ......... 13,382 | Balance brought forward...... 5,982 
Reserve fund................. s+... 10,000 | Profit for the half-year, 

Dividend at rate of 10 per December 31, 1885............ 54 670 

cent. per annum........ ...... 25,000 
Bonusof 2s per share, equal to | 

2} per cent. per annum ...... 6,2°0 | 
Balance carried forward ...... 6,020 | 

= ye 
60,652 60,652 
REssRVE Funp. 

Dr. 2 ;} Cr. £ 

POORGR. .ncoccessvvervkouvenvs eee 260,000 Balance, 30th June, 1885 ...... 250,' 00 
| Amount from profit and loss 10,000 

—_—_—_— 
260,000 | 260,600 


BANK OF AFRICA, LIMITED. 


The following report was submitted at the half-yearly meeting 
held on 3lst March :— During the half-year ended 31st 
December, trade depression in South Africa has continued ; 
the lengthened duration of the crisis has told adversely 
upon the position of many of the bank’s customers, and pro- 
vision will have to be made for losses which had previously been 
unexpected. In the diamond fields districts, however, the 
recent demand for properties and for shares has enabled the 
directors to effect some realisations during the period under 
review, and since the 3lst of December others of larger 
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‘mportance have been brought about. The account, ‘‘ sundry 
outstandings in course of realisation,” has been lessened in the 
course of the half-year by collecticns amounting to 17,5951, and 
has been increased by amounts aggregating 84,2301, which it has 
been thought right to transfer to this account. Since the 31st 
December the general manager has advised the board of reali- 
sations to the extent of about 28,000/, and the directors believe 
that they will be able to make, during the current half-year, 
further substantial progress in reduction of this item. In 
fulfilment of the promise made on March 25th, 1885, the 
directors have called a special general meeting, to be held 
immediately after the ordinary general meeting, for the purpose 
of passing a resolution to reduce the paid-up capital of the 


bank. 
BALANCE-SHEET —De-ember 31, 1885. 















L1sBILITIES. e- | ASSETS. 
Capital paid up.......... fF0000| Cash on hand and with 
Notes in circulation.... ee 62,626 | bankers. .........000.00.. ccccccses, 286.460 
Bills payable......... . ce.ccceee - 176,099; Government andColonial secu- 
Bills held for collection on UMAR Sicstenarinvictss opiceconsovessees 113,636 
account of customers......... £8,988 | Acceptances on account of 
Deposits and currentaccounts | 4,963 
and other liabilities... ...... 1,041,£45 | Bills receivable ..................... 323,193 
Net profit to date........c0c0 7,267 | Loans on security and tem- 
porary advances .............68 222.850 
Bills discounted...... . ............ 504,740 
Sundry outstandings in course 
of realisation.................000. 312,185 
Bank premises, &. ... . ......... 71,838 
| Stationery, stamps, &c. ......... 8,658 
1,876,523 76.52 
Prorit AND Loss Account. —_— 
Dr. & {| Ca. £ 
Expenses, viz. : Salaries ........ 12,802 | Balance at 30th June, 1885 3,337 
Kent, rates, and taxes 1,348 | Gross profits, after reserving 
Directors’ fe@8 ...........0.0000005 509| charge for interest on deposit 
Geneial charges, telegrams, accounts to date, rebate on 
postages, and stationery ... 4,035; blls not yet due, and duty 
Balance to next account ......... 7,267 on note circulation .......,.... 22,615 
25,952 ' 25,952 


BANK OF AUSTRALASIA. 

The following report was submitted at the half-yearly 
meeting held on 25th March :—After providing for rebate on 
bills current, for income tax, for the colonial taxes on note 
circulation, and for all bad and doubtful debts, the net profit 
for the half-year ended 12th October amounted to 127,843). 
From this sum, increased by 14,2941 brought forward, the 
directors have transferred 10,000/ to the reserve fund, and have 
declared a dividend and bonus which will absorb 120,000I, 
leaving 12,1371 5s to be carried to the next account. The 
wool market shows no sign of a recovery of price; in South 
Australia, which usually exports a large quantity of wheat, 
the harvest has been exceptionally deficient ; and depression in 
some of the colonies undoubtedly exists. The directors, how- 
ever, are glad to be able to state that the volume of the bank’s 
business shows no material diminution ; and their recent exami- 
ation of the branch returns confirms their confidence in the 
efficiency of its colonial administration. The dividend declared 
is at the rate of 12} per cent. per annum, with a bonus of 
10s per share, or in all 3l per share for the half year (being at 
the rate of 15 per cent. per annum), free of tax. 

BALANCE-SHEET—October 12, 1885. 


LIABILITIBS. £ ASSETS. £ 
CRON siiin cstceninrcig: atom 490,766 | Specie, bullion, and cash ba- 
Deposits .........00-0.seeseessnes- ove 10,721,643; lances ...... 2,274,176 


Bills payable, and other lia- Loans at call and at short 


BOD ocnctticsamrere xs score 1,633,805 OTEOR vessrssivrerccrsseerscersseves 848,688 
Claplital.......0. - seescessees Se 1,600,000 | Government securities, British 
Reservefund (of which 500,002 and colonial ...... 750,231 


is invested in Consols and Bills receivable, advances on 





Reduced 3 per Cents. at 95) 780,000} securities, and other assets 11,653,948 
Profit account, undivided ba- Bank premises ................. 386,364 
BANC] oe... ces ceccccconcccees 132,138 
15,358,352 15,358,352 
Prorir Account, 
From April 13, 1885, to October 12, 1885. £ 
Undivided prolt, April 13, TBB5 ......0....0.cccccccssvescesetiocace w eoecasecs 134,204 
Less dividend and bonus, October, 1885 ..........ccccsee ccsceceeccccee ees 120,000 
14,204 
Profit for the half-year to October 12, 1885, after deducting rebate 
on bills current at balance date (35,9381), and making provision 
for all bad and doubtful debts 221,297/ ; less expenses of manage- 
ment, &c., 84,698! ; income tax, 4,122/, and tax on note circula- 
tion, 4,633 .............. ‘ epishtbativereessescce -2NG OO 


Total amount of unap ropriated profit...” 
From which deduct: For transfer to reserve fu 


; Leaving available for dividend 


ssoveee 142,188 
10,000 


132,138 


HOM ee nee ee eeneeee sess 


BANK OF BRITISH COLUMBIA. 


The following report was submitted at the annual meeting 
held 16th a ys lig directors have to report that, 
after paying all charges and deducting rebate of interest 
on bills not due, and making provision for bad and 
doubtful debts, the balance at the credit of profit and loss 


account at 3lst December was 25,1481, which they pro- 
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ose to appropriate as follows, viz. : 18,750! in payment of a 
dividend at the rate of 6 per cent. per annum, and bonus of 2 
per cent. (free of income tax) ; adding 4,200! to the reserve 
fund, leaving 2,198! to be carried forward. The directors have 
JJeasure in stating that the 2,900 new shares (10/ paid), recently 
offered to the shareholders at 2/ premium, were fully applied 
for and allotted accordingly. The premium on these shares, 
amounting to 5,800/, they carry to reserve fund, which, with the 
above sum of 4,200/, will then amount to 80,000). 


BALANCE-SHEET— December 31, 1885. 











LIABILITIES. £ ASSETS. £ 
Capital paid UP... 360,500 | Specie at branches.............. 297 377 
Reserve fund ...... c-ceseesseenee 70,000 | Cash at bankers .................. 18,955 
Notes in circulation ............ 122.164 | Gold bars and goid dust...... 3,851 
Currentaccountsanddeposits 643,056 | Three per Cent. Consols ...... 25,414 
Bills payable.........sccceereeeeeeee 269,984 | India Four per Cent. stock... 26,344 
Other current liabilities ...... 28,206 | Bills receivable and Dominion 
4} Balance of profit and loss nn == a eae 266,816 
account on Dee, 31, 1885... 25,148 | Bills discounted and loans ... 864 691 
Other securities ................., 46,530 
Bank premises and furniture 39,080 
1,519,053 | 1,519,05 
Prorit AND Loss Account. 
Dr. £ Cr. £ 
Charges to December 31, 1885 9,915| Amount brought from last 
Amount written off bank pre- NS tilsidiiniviicrs eieinene, SHED 
mises and furniture 255 | Profit for six months ended 
Directors’ f0@S........ccccccccerers 800; Dec. 31,1885, after deducting 
Balance at date, proposed to income tax and rebate on bills 
be dealt with as follows, RELEASE 31,505 
viz., dividend for the last 
half-year at the rate of 6 
per cent. per annum, 11,2502 ; 
bonus of 2 per cent., 7,5002 ; 
reserve fund, 4,200/ ; to be 
carried to profit and loss 
new account, 2,198/............ 25,148 
36,118 ' 386,118 


BANK OF BRITISH NORTH AMERICA. 

The following report was submitted at the annual meeting 
held on 9th March :—The profit and loss account as on the 31st 
December last shows 84,0091 as the net profit for the year 
1885. Out of this sum the directors have now to report the 
declaration of a dividend of 30s per share, payable, free of 
income tax, on the 5th April, making, with the dividend paid 
in July, and the interim dividend paid in October, a distri- 
bution of 7$ per cent. for the year ending 31st December, 
1885. It was mentioned at the last general meeting that the 
directors had in contemplation the formation of an ‘‘ Officers’ 
Pension Fund” ; it will be observed that they now propose to 
reserve an amount of 4,000/ out of the net profit, with a view 
to this purpose, and they trust that this will meet with the 
approval of the shareholders. This still leaves a balance of 
5,0091, which has been added to the rest or undivided net profit. 


BALANCE-SHEET— December 31, 1885. 








LIABILITIES. £ ASSETS. £ 
CRMOAE siccscecteapeeccns cRNA 1,909,000 | Specieand cash at bankers... 509,309 
CAIUIIOIN ist seks cesianizancesneds 199,167 Bills receivable and other 
AN eta tree: 1,254,414 SOCUTILIES .........c.-eceeeeeseee 3,993,696 
Bills payable and other lia- Investments 240,375 
MOND i0sinc>cartedeacokies 2,114,739 Bank premises ............+08+ 67,7E0 
Reserve for dividend to 31st 
_ Dec.,1885,payable 6th April 30,000 
Undivided net profit............ 221,810 
4,820,130 4,820,130 
Prorit AND Loss AccouNr. 
Dr. £ Cr. £ 
Dividends declared as follows : Balance of undivided net 
Dividend paid July, 1885 ...... 30,000 profit to Dec. 31, 1884......... 216,801 
Dividend paid October, 18%5.. 15,000 Net profits for ths year 1889, 
Reserve for dividend payable after deduction of all cur- 
WANED. wanthinine tk, 30,000 rent charges and income 
Amount proposed to be appro- tax, and providing for bad 
priated as a nucleus of an and doubtful debts............ 84,009 
“ Officers’ Pension Fund ”... 4,000 
Balance in hand, being undi- 
vided net profit to Dec, 31, 
TODD vs sstcivariscacisivast eo, 
300,810 


BANK OF EGYPT. 


The following report was submitted at the annual meeting 
held on 12th February :—The net profits for the year ended 
3lst December, after providing for bad and doubtful debts, 
rebate of interest, current expenses in London and Egypt, 
income tax, &c., amount to 21,5411. This, added to 2,645, the 
balance of undivided profits brought forward from the previous 
year, makes a total of 24,1861 available for appropriation. The 
directors recommend that a dividend be declared of 8 per cent. 
for the year (20,0007) free of income tax, of which an interim 
dividend of 24 per cent. was paid on the Ist August last, 


ne” balance of 4,186/ to be carried forward to the next 
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BALANCE-SHEET—December 31, 1835. 
LIABILITIES. ’ 


=<. - ASSETS. £ 

Capital | 250,0°0 NN seach ence ee 65,996 
er ap ld pnsintesiiiianienabtiaiiis 85,000 | Biils receivable...... .............. 253,235 
tena fos dee ee 128,339 | Egyptian Government and 


Current and 











arr other accounts 283,092 other securities .............., 60,531 
Profit and loss, as below, 24,1841; | Bank premises ..................008 14,00 
less interim dividend, paid | Current and other accounts... 370,605 
Ist August, 1885, 62502 ..... 17,936 | ; 
764,367 764 36 
Prorit AND Loss Account. 
_ Dr. £ Cr. £ 
Expenses of management ... 15,748 | Profits for the year, after 
pa@ance carried down............ 2',542| providing for bad and doubt- 
ful debts, rebate of interest, 
SBOERS TRE IG cic. ccticceccee $7,290 
37,290 37,290 
Interim dividend of 24 percent. | Balance brought down ......... 21,541 
paid Ist August, 1885......... 6,250 | Balance of last account 
Propo ed divilend of 5} per brought forward ............... 2,615 
cent., making 8 per cent., | 
for thE YORE oo cccces ccs on in. 13,750 | 
Balance carried to next account 4,136 | 
a | ones 
24,186 | 24,186 


BANK OF NEW ZEALAND. 

The following report was submitted at the half-yearly meeting 
held on 29th October :—The net profit for the half-year ended 
30th September, after full appropriation for all known bad and 
doubtful debts, and in reduction of bank premises and furni- 
ture accounts, amounts to 76,9611; to which has to be added 
balance from half-year ended March 31, 1885, 25,1421 ; giving a 
total available for division of 102,103/, which it is proposed to 
appropriate as follows: to payment of dividend at the rate 
of 10 per cent. per annum, 50,000/ ; to bonus of 5s per share, 
equal to 5 per cent. per annum, 25,000/ ; to balance carried to 
profit and loss new account, 27,103/—total, 102,1031. 


BALANCE-SHEET —September 3%, 1885. 
(Including London office at July 31, 1835.) 

















LIABILITIES. ar. ASSETS. £ 
Capital paid up...........0..se.08 1,000,000 | Coin and cash talances at 
Reserve fund............+ sce. 625,000 SUE vesinnecieteviianndanad:t6i 1,052 884 
Notes in circulation ............ 544,310 | Moneyon short callin London 813,317 
Bills payable in circu'ation .... 1,748,253 | Bulliononhandandintransitu 233,664 
Dep sits and other liabilities 10,807,895 | Government securities ......... 730,2:8 
Ba ance of profit and loss...... 102,103 | Bills receivable and securities 
| ROO Kscgnitepet Acces LOE 
| Bills discounted, and other 
| debts due to the bank...... .. 10,598,301 
Landed property, bank pre- 
SUINED OO ccevcssdisainbdcatiie ecco §6=—- 852,025 
14,827,661 ' 14,827,561 
PRoFIT AND Loss. 
Dr |; _ OR. £ 
Dividend at rate of 10 per Balance from half-year ended 
cent. per annum ...........+... 50,000 3ist March, 1885 ............... 25,142 
Bonus at rate of 5s per share, | Net profit for half-year ended 
equal to 5 per cent. per | 0th September, 18865 ..... —— 76,961 
STD diiiniciew saccinxarcmenees sie 25,000 | 
Ba'ance carried to profit and 
loss new account ............... 27,103 | 
162,103 | 102,103 
BANK OF NEW SOUTH WALES. 


The following report was submitted at the half-yearly meeting 
held on 2nd November :—The net profits for the half-year 
ended September 30th, after deducting rebate on current 
bills, interest on deposits, providing for bad and doubtful debts, 
and reducing valuation of bank premises, amount to 97,9741, 
to which is to be added undivided balance from last half-year, 
8,974l, giving for distribution 106,948/, which the directors 
recommend to be appropriated as follows : payment of dividend 
at the rate of 15 per cent. per annum, 75,000/ ; bonus at the 
rate of 24 per cent. per annum, 12,500/ ; augmentation of the 
reserve fund, 10,000/ ; balance carried to profit and loss new 
account, 9,448/—total, 106,948/. With the above appropriation 
the reserve fund will amount to 580,000/. During the past half- 
year a branch of the bank has been established at Temuka, in 
the colony of New Zealand. 


BALANCE-SHEET—September 30, 1885. 


(Including London branch to June 30, 1885, and New Zealand branches to 
September 7, 1885.) 





ABILITIES. £ Assets. £ 

Bank stock hee qnvitnctodanths 1,000,000 | Coin and cash balances... 2,746,646 

Reserve fund | ..........0+-e0eeeees 570,000 | Bullion ......0000e see. eesseeeerees £9,920 

Notes in circulation 662,663 | Government securities ......... 192,912 

Bills payable .........-...e+...02 1,730,334 Notes of other banks ............ 8,300 

Deposits and other liabilities 13,533,439! Bank PFEMISES «0.00.00 000 00eee- oes 426,841 
Profit and 1088 .......-.0+eceeeeeeee 134,451! Bills receivable, bills dis- 
counted, and other debts 

due to the bank .. ..... ...... 14,195,531 

Insurance account .........60 «+. 737 

17,630,887 17,630,887 
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PrRoFit AND Loss ACCOUNT. 


PRoFiT AND Loss ACCOUNT. 
Dr @ {| ce. £ Dr. £ | Ca s ‘ 
Rebate (at current rates) on Amount from last account ..... " 8,974 Current expenses sania lament arses 34,338 Balance from June - EEE dence 13,873 
bills discounted, not due at | Balance of half-year’s profits, ee SNE GOI cenccs conesonenteceianes 2,336 | Gross profits for half-year (after 
: 5 : PIGS ap vsineieiarvsiniiche viscnstte 44,956 | deducting all interest paid or 


| after providing for bad and 
| doubtful debts, and nome 

75,000; recoveries from debts pre- a 
; | viously written off as bad... 125,477 


} due tocustomers. and rebating 
bills current, and providing 
for bad and doubtful debts)... 67,807 


30th September............eeeeee 27,508 
Dividend at the rate of 15 per 
cent. per ANNUM .........-ceereeee 
Bonus at the rate of 2} per cent. 





























DEF SNBUM ....0..00- 00050500 secccenes 12,500 | 1.630 | " eon 
Augmentation of reserve fund... 10,000 | Dividend at 10 per cent. per Be) 81,680 
imme re 9,448 | ANNUM.........secce. scccrveresecvorer 25,000 | Balance ..........eseeeere Os coves seereee 44,956 

Ss COUNL ..... eveseeeeree , Reserve fund..........c0s0.essrvee os 15,009 
133,451 | 134,451 | Balance carried forward..... ...... 4,956 | ae 
RESERVE FUND. 44 956 | 44.976 
Dr. £ Cr. aie 
Balance, 30th September ......... 580,000 Balance, 3ist March  ...........+++- 570,000 
Amo,nt from profit and loss | 4.,| CHARTERED BANK OF INDIA, AUSTRALIA, AND 
4 ’ eee we eee seeeeenee ’ 
a ee CHINA. 
586,000 


580,090 y ; 
The following report was submitted at the annual meeting 


held on 21st April :—The general balance-sheet and profit and 
loss account to December 31, 1885, now submitted, show that 
the net profits, with the addition of 7,9401 brought forward, 
amount to 103,497/. In view of the continued depreciation of 
silver, the capital of the bank abroad has been revalued at 
current rates of exchange, thereby placing it on a gold basis, for 
which purpose the sum of 25,3551 has been taken from the 
profits of the year ; and after providing for bad and doubtful 
debts, and deducting the interim dividend paid in October last 
the present balance is 35,934/, out of which the directors pro- 
pose that a dividend be declared for the second half of the year 
at the rate of 7 per cent. per annum, free of income tax, and 
that the balance of 7,934l be carried forward. Mr Robert 
Stewart, already a provisional member of the board, is now 
qualified in terms of the deed of settlement, and it is proposed 
that he be formally elected a director. 


BALANCE-SHEET—December 81, 1885. 





BANK OF SOUTH AUSTRALIA, LIMITED. 


The following report was submitted at the half-yearly mect- 
ing held on 15th April:—The half-yearly accounts to 3lst 
December, 1885, show a balance at credit of profit and 
loss, after writing off all bad debts and providing for those 
of a doubtful character, of 28,145/, from which the direc- 
tors recommend a dividend at the rate of 6 per cent. per 
annum, payable, free of income tax, on Ist May, leav- 
ing the sum of 4,145! to be carried forward. The paid-up 
capital of the bank on December 31, 1885, was 800,000/ ; reserve 
fund, 200,0001. The harvest of 1885 has proved almost a total 
failure, and no improvement can be reported in the values of 
wheat, wool, orcopper. Under these circumstances, all interests 
in the colony have been, and still remain, in a state of unusual 
depression, and it has therefore been thought prudent to appro- 
priate a considerable portion of the earnings of the half-year in 
further provision for accounts referred to in report 31st March, 
1885. In all other respects the business of the bank is in a 



































satisfactory condition. The court of directors have the pleasure Capital paid re ees faa ihe Assets. £ 
to announce the appointment of A. W. Anderson, Esq., as a ee es 200,000 ae - en “ee 
director, in place of W. Richardson, Esq., resigned, hoping to | Notes in circulation.............» 489,541 | Government securities... 435,891 
derive great advantage from Mr Anderson’s extensive banking bined Gepemae menensertesiriae aaa a ees 1,657,640 
experience in Victoria and New South Wales. Also that a seat | Bills payable, and other sums | gums due to the bank........ 4,085,579 
has been offered to Sir John H. Kennaway, Bart., M.P., which on acahe —e anaes 3,016,449 | ~— - agents ond correspon- 

: . : ; Cc nts and correspon- PD avwadudbevswneteeneveesies scenes 474,253 
he has accepted. These appointments the shareholders will be | “dents... o.........cceccecseoeone . $0082| Balances between the head 
asked to approve and confirm. Profit and 106s .......c0...000.4. 008 35,934| office and branches ............ 1,544,406 

(Liability on bills receivable | Bank premises, a&c. ............... , 73.911 
BALANCE-SHEET—December 31, 1885. > agg oe of 
LIABILITIES. @& | ASSETS. £ ae 20 - Se See 
Promissory notes in circula- Coin and bullion .. ......... 0... 214,144 1,673,500 have ras oe) "9.790 ’ 3 | icin 
tion not bearing interest =e 109,377 Relancesdue from other banks %€,070 490,698 | 9,730,693 
Bills of exchange in circula- -romissory notes or bills of ROFIT AND Loss y 
tion not bearing interest ... 218,342| other banks ..................... 3,120 P AND Acoouxt, 
Balances due to other banks... 49,937 Government securities ......... 235,500 Dr. Cr. 
Cash deposited not bearing in- | Landed or other property of Interim dividend, for the half- Balance brought from last 
BRP ONE .niesneverccs-+-coesvasereazon> 500,526 the corporation ............... 112,640 year to 30th June last, at NEY aiccteninidincsiiindebvte eee 7,940 
Cash deposited bearing in- | Notes and bills discounted, or the rate of 7 per cent. per |Gross profits for the year, 
terest... .ccceccsseereeesessenerere . 2190,669| other debts due to the cor- BNNUM 20... oo. ceseeseseseseeeonnees 28,000; 199,473; deduct expenses of 
Capital paid up.........-++ .»  & 0,00) poration not included under Amount written off to meet management. and general 
Reserve fund... ssseeees 200,090) the foregoing heads............ 3,505,522 | _baddebts .. .......... wer sessesees 14,208; charges, 103,916! ; leaving 
Profit and OSs .......2..c.seeseeeee 28,145 | Do for capital depreciation... 25,355 | net profits forthe year ...... 95,557 
—_—— ___._.. | Balance at date proposed to to 
4,096,996 4,096,996 be dealt with as follows: 
= Dividend at the rate of 7 per 
PrRoFiIt AND Loss Account. cent. per annum, for the 
Dr. £ , Cr. £ half-year to date 28,001; & 
Dividend, paid 2nd November 40,000 , Balance brought forward ...... 46,459 profit and loss new account, 
POI, «5 oceceveiessiscorussunees mies ee on reserve fund ...... 3.742 COE wnessssnseseneserusovonnrvens sapes 
Balance carried forward......... 45 | Profits from all offices........ 3.37 mend ee 
ces eve 43,37 1 108,497 103,497 
enare 93,572 - 
RESERVE Fenn, 
" CHARTERED MERCANTILE BANK OF INDIA, 
New $ per Cent Annuities ...... 35,000 | Amount of fund 20.4. ....sseesssev 200,000 LONDON, AND CHINA. 
Reduced 8 per Cents................ 25,000 ‘ . , 
Consolidated 3 per Cents.......... 25,500 The following report was submitted at the annual meeting 
Coloniat Government bonds...... 114,500 held on 20th April :—The net profits for the half-year, after 
200,90) 200.00 | Providing for all charges and bad and doubtful debts, and in- 
"| cluding the balance brought forward, amount to 23,455/. The 





directors have appropriated the above amount as follows : 18,7501 
to payment of a dividend for the haif-year at the rate of 5 per 
cent. per annum, tax free, and 4,705/ carried forward to present 
half-year. 


BANK OF VICTORIA. 


The following report was submitted at the half-yearly meeting 
held on 2nd February :—Balance of undivided profits on 


June 30, 1885, 13,8731; net profits for the past half-year, a a 


LIABILITIES. £ ASSETS. £ 


31,0831 ; making 44,9561, which the directors : 
: eee propose to | Capital paid up (fixed abroad Cash ¢ 
apportion as follows : to dividend at 10 per cent. per annum, | Otepar) aj: esses=r==s 759M0| Cath at banker ccncs. $08 
25, 1; reserve fund, 15,0001 ; together, 40,0001 ; leaving a ome Aa dceonsdonidewaaneeenane 130,000 oo PIP ection vesecksstescecee 36,750 
cine = ; posits— ullion on hand and in tran- 
or to be — forward of 4,956l. During the past half- | Repayable on demand ......... 1,€82,073| — situ aie eae, eee 499,691 
year the agency at North Carlton has been closed. oot fixed periods.........0+.-..«. 2,378,061 | Government and other stocks— 
, ills payable — Indian Government Ru 
BALANCE-SHEET?—Decemiber 31, 1885. on London bankers ... 1,461,084 Paper Sena 125,879 
Do head office and branches 415,362} Do sterling loans.............. wee 166,400 


LIABILITIES. £ ASSETS. £ 


Do continental bankers an Indian Railway guaranteed 
ks 

















Proprietors’ capital dls see 500,000 | Coin, bullion, and cash ba 
: otors’ capit ’ - other agents ae DORR retire scdipeyreinteyy ston 100,250 
Motes im eirculatiOM..vweeewere — SEBBRT | | MAME sseerernecsinenseerns + 482,956 | Notes in circulation .........-... 402,240] Bombay Port trust bonds...... 10,500 
n circulation ..........0»00 873 | Government securities... 91.617 | Loans payable ................. 63,000 | Bills receivable 2,991,758 
Deposits (including interest Due from cther banks ...... 288,431 | Due to agents and correspon- Bilis discounted............ see "982,576 
ee eee Bill receivable and other ad- NS onmrdnieneare sheets 16,709 | Loans receivable and advances 1,543,584 
py: ee re re- ies perRnes nn sve sesvees eevee 4,799,420 | Sundry creditors, rebates, ex- Freehold banking premises ... 198,383 
Sinn be niente cu Le 102 420 K Premises ...........c0000 283, 62 change adjustments, &e....... 145,031 | Due by agents correspon- 
Reserve fund.........cccccee 125,000 | Profit and lossaccount.......... v6 BB AES | MONEE ...c00.eesseesen ess sereenanees . 48,855 
PHORM and 2006. ....00covessiesensess 44,956 ae Seljuntin Saree me 94,64 
onnnmueien e ge u ents, GCc......- ’ 
6,095,537 $ 
/ 6,025,537 7,064,450 7,064,450 
CR aaa Lee Aae een eean aie TestasassteaaitiiaiaaiaaaaaenadeaeanmaaemaenememnE se AT 
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Proritr and Loss Account. 

Dr. & Cr. £ 
Expenses of management .......++ 43,233 Balance at June 30, 1885............ 10,974 
Balance appropriated as follows— Gross profit for half-year ending 

Dividend for half-year at 5 per December 31, 1885, after pro- 


cent. Per ANNUM «.-...eeeceeneeees 18,750 viding for bad and doubtful 
Carried LOFWAPU .00..ceccccsvescecece ese «=—.4, 705 SE eisnitiiiccitisisienaania Risnbhieesa 55,714 
66,688 66,688 





Balance brought down 





COMMERCIAL BANK OF AUSTRALIA, LIMITED. 


The following report was submitted at the half-yearly meeting 
held on 1st February :—The annexed balance-sheet and state- 
ment of accounts shows a continued expansion of the bank’s 
business, and will doubtless be as gratifying to the shareholders 
as it is to the board of management. The opportunity of profit- 
ably using additional capital having presented itself during the 
half-year, the directors decided to issue the remaining 50,000 
shares, in terms of the articles of association, at a premium of 
2110s per share. The entire allotment was promptly taken up, 
and the authorised capital of 2,000,000/ is now fully subscribed. 
The profit and loss account shows the following amounts available 
for distribution, viz. : net profit for the half-year ending 3lst 
December, 57,6397 ; premium on 50,000 shar-s at 2/ 10s, 
125,0001; balance from last half-year, 16,0301 ; together, 
198,6691; which it is proposed to apportion as follows : to 
dividend at the rate of 12} per cent. per annum, 37,5001; 
reserve fund (making it 360,000l), 145,000/ ; balance carried 
forward, 16,1691. Since the issue of the last report a branch of 
the bank has been opened in Prahan, andagenciesin Hoddle 
street, Collingwood, and at the Yarra Flats. Branches will be 
opened at Hawthorn and North Fitzroy in the course of the 
present month. 


BALANCE-SHEET—December 31, 1885. 
(Including London office to November 16.) 


LIABILITIES. eo | ASSETS. £ 

Proprietors’ capital...........0++. 600,000 ; Coin ard bullion and eash at 
Capital received on account NID isa. cwisgaue dxsnenseniginiice 552,179 

Of MEW SNALES.........0c000 sevens 65,000} Balances due from other banks 97,178 
Reserve fund  ..........s000 esouend 215,008} Notes of other banks..... ...... 1,495 
Profit and 10GB. ......cccsescsescesce 198,669 | Municipal and other deben- 
Notes in circulation ........... ° 201,708 | I aihircbainaendiaiiadaains — 334,531 
Bills in circulation ......... 391,345 | Bank premises ................. 2. 71,513 


Balances due to other banks.. 
Deposits .........00 


4,034} Bills receivable and other 


4,778,367; advances.............. 5,471,347 


Interest accrued thereon ps Stas 54,183 | 
Rebate on current bills ......... 29,937 | 
6,528,243 | 6,528,243 


Prorirr AND Loss Account. 
(Including London office to September 30.) 





Dr. & Cr. £ 
CMI: scniccsceidntenlabaataianis 22,876 | Balance from last half-year ... 16,030 
Rent and other charges......... 11,114 | Gross amount of profits, less 
Bank note ta .cccccscccccscsses cee 1,731 reserves for bad and doubt- 

a ful debts, interest accrued 
on deposits, and rebate on 
ND ise tsa -wssinn: ov 93,630 
Premium on 50,060 shares at 
EEE 
234,390 234,390 
Proposed to be appropriated 
as follows: £ £ 
Dividend at rate of 12} per Balance of profit and ioss...... 198,669 
cent. per annum ............... 37,500 


| Reserve fund, making it 360,C002 145,000 
Balance carried forward to 





DEW ACCOUNE ....00...sesseeereees 16,169 
198,669 198,669 
Balance brought forward ...... 16,169 


COMMERCIAL BANKING COMPANY OF SYDNEY. 


The following report was submitted at the half-yearly meeting 
held on 19th January :—After deducting rebate on current bills, 
reducing premises account, paying note tax, making ample pro- 
vision for bad and doubtful debts, and granting to the officers a 
bonus on their salaries, the profits for the half-year ended Decem- 
ber 31, amount to 84,7361 ; add undivided balance from last half- 
year, 16,5561—101,2921; which the directors appropriate thus: to 
payment of a dividend for the half-year at the rate of 25 per cent. 
per annum, 75,0001 ; to reserve for equalisation of dividends, 
10,0001 ; to undivided balance, 16,292/—101,292/. During 
the half-year branches have been opened at Bathurst street, 
George street West, Paddington, Waterloo, and at Bowraville, 
Cundletown Kangaroo Valley, Silverton, and Tumbulgum in 
this colony, while those at Barringun and Mount Hope have 
been closed, 


BALANCE-SHEET—(Including London Branch to December 3ist, by cable.) 





Notes and bil!s of other banks 31,625 
£0,757 | Bills discounted, and all debts 


a ME - taptseained 8,634,313 
due to the ban — 


GIMME oie 5,000 
Notes in circulation ‘0. 
Bills in circulation 592,204 
Deposits and other liabilities 8,294,942 | Ban« premises, furniture, &c. 

rofit and loss account ........ - 116,478 


. LIABILITIES, £ ASSETS. & I 
OU iit eae 606,000 | Coin and bullion in hand and of 
OOUIOW : sisicchishgiiae re 600,000 cash at bankers ...-----++++++ 1,202,243 
Reserve for equalisation of Government securities ... 703,200 | 

| 
! 
| 





10,8 9,331 10,339,381 


———— 


Prorir anp Loss Account. 








. me : £ Cr. £ 
sebate on current bills............ 15,186 | Amount undivided from last 
Dividend for past half-year, at | half-year ——— ae 
the rate of 25 per cent. per Profit for half-year ended 
annum tetteeeetecccee ceeseneee 75,000 December 31, 1835 ............... 99,922 
Reserve for equalisation of divi- 
dends ......... vai t -senpcaiahiae 10,009 | 
Balance of undivided profit 
carried to next ualf-year..... 16,292 | 
os - 
116,478 116,478 


COLONIAL BANK. 


The following report was submitted at the half-yearly meeting 
held on 7th January :—The directors have to submit the follow- 


ing statement of the debts and assets of the corporation on 
30th June, 1885, viz. :— 


BALANCE-SHEET—June 30, 1835. 


LIAPILITIZs. a AssETs. £ 
Capital paid up ‘ IE II pn wvcsinnanpinnctnet, son tihsauiees 394,487 
Reserve fund 5 ie haabnsenen aula 122,500 | Cash at London bankers, and 
Notes in circulation. ............«. 423,465, at call, and short notice ... 61,304 
Deposits at interest and on English and Colonial Govern- 
current accounts... | ...... 1,640,080 | ment and otherinvestments 
Bills payable and other liabi- | held in London.................. 827,578 


SN esheets: vcr sstbascmaaiani 1,795,295 | Bills receivable, &c................ 

Balance of profit from last | Due in the colonies on current 

MIO. cadnesinncsntdppeninobias Iya bisa cas derivicinccecnatiscnt 81,389 
Balance, being net profit for Bills discounted in the colo- 
half-year ending 30th June nies, bills in transit, and 

TBD -snciccessinsecsmensdiipeseuini 31,387 | advances on security, &c.... 1,£63,326 

| Bank premises, &c......... ...... 10,000 


4,615,317 


1,677,233 


4,615,817 
Out of the above profit, amounting after providing for all bad 
and doubtful debts, and for income tax, to 31,3871, added to the 
sum of 2,5901 brought forward from last half-year, making 
together 33,9771, the directors recommend the payment of a 
dividend of 5 per cent. for the half-year ending 30:h June last, 
which will require 30,0001 ; and that of the balance of 3,9771 
the sum of 2,500! be added to the reserve fund, which will then 
amount to 125,000/, leaving 1,477/ to be carried forward to the 
next half-year. The half-year ending 31st December has been 
devoid of any important incident as far as the business of the 
bank is concerned, and though owing to the conti: ued depres- 
sion in the sugar trade, the volume of transactions has been 
materially less, the net profits have been fairly maintained. 
The past year’s crops throughout the British West Indies have 
been somewhat irregular, some districts, and notably Demerara, 
having been seriously affected by drought, and prices have ruled 
exceptionally low. The position of sugar has, however, greatly 
improved of late, and there is reason to anticipate a higher 
range of prices during the ensuing season. 


COLONIAL BANK OF NEW ZEALAND. 


The following report was submitted at the half-yearly meeting 
held on 27th January :—The net profits tor the half-year 
ended December 31, after deducting interest paid and accrued 
on fixed deposits, rebating bills under discount, and charg- 
ing all expenses of management, rent, &c., and duly pro- 
viding for bad and doubtful debts, amount to 18,2001; to this 
has to be added balance from last half-year, 2,718/—together, 
20,9181. And there must be deducted tax on note circulation 
and property tax, 2,155/, leaving available 18,7631, which the 
directors recommend to be applied as follows: to reserve fund 
(which will then stand at 45,000/), 1,000/ ; payment of dividend 
at the rate of 7 per cent. per annum on the paid-up capital, 
14,000! ; balance to be carried forward, 3,7631. 


BALANCE-SHEET—December 31, 1895. 
(Including London office at September 30, 18-5.) 


LIABILITIES. £ ASSETS. ee 
Capital paid up. ...........--sserees 400,000} Coin and cash balances...... 338,076 
Notes in circulation “is 123,768 | Bullion on hand and in tran- 
Bills payable and other liabi- E  -GUOUD cegscsexs © coats pap, aun overenses 11,808 

WII oc svisos esindansseecerusiedeoste 136,788 | Government securities, 3 per 
Deposits ...... . -scesesscceecenseeeee 1,416,676} cent. Consols and Colonial 
Balances due to other banks... 51,079; debentures ........... ae 99,927 
Reserve Fal ..4.0:<00.c0sc.ccesescee 44,000| Notes of and balances due by 
Profit and loss ...........s00e0 18,763; other banks .............. ...... 15,661 

Landed property and bank 
EI wc cecevcigetesasecens 104,188 
| Bank furniture and stationery 7,414 
Bills discounted, bills receiv- 
able, and all other debts due 
to the bank ..................... 1,615,950 
2,191,024 2,191,024 
Prorit AND Loss ACCOUNT. 

Dr. a; - 
Transferred to reserve fund 1,000/ Balance profit anil loss at 30th ae 
Dividend at 7 per cent. per | June, 1885 ......... ce seeeee ees 17,719 

annum, at 30th June, 1885 14,000| Gro-s profit for half-year 
Charges for the half-year ...... 20,210; (after makir¢ provi-ion for 
Tax on note circulation......... 1,109} bad and doubtful debts, 


c 3} interes and accrued 
Property tar.........ccccce-cceecees 1,046| interest paid an 
Pr eened addition to reserve | on fixed deposits and rebate 
AE re dia 1,000 | on bills current) amounts to 38,439 
Proposed dividend at the rat 
of 7 per cent. per annum 


on the paid-up capital ...... 14,000 | 
Balance ....-.ccceeceeeeeeeeceeseeees 4,763 | 
56,1 8 | 56,158 
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DELHI AND LONDON BANK, LIMITED. 


The following report was submitted at the half-yearly meeting 
held on 14th April : --The net profit realised during the six 
months amounts to 7,2691, which sum added to the balance of 
346/ brought forward from the previous half-year, gives a total 
at credit of profit and loss account of 7,615/, and this sum the 
directors propose to deal with as follows : 6,752l for the 
payment of a dividend for the past half-year at the rate of 4 
per cent. per annum (free of income tax), payable on er a: ‘ter 
the 27th April; 500/ to be credited to the doubtful debt 
account, leaving a balance of 3631 to be carried forward to next 
account—7 G15. 

BALANCE-SHEET—December 31, 1885. 


LIABILITIES, £ ASSETS. £ 
Capital paid up..................6 $37,625! Cash in hand and on call at 
Amount due on customers’ | head office and branches ... 58,377 
balances, deposits, and cir- Government securities ......... 277,836 


680,615 | Discounts, loans, and credits 832,125 
| Other securi ities, including bul- 


I II oi iceissasicacoonanuent 
Amounton exchange accounts, 








SE SR 291,358} lion, bills purchased, &c...... 110,912 
Amount on account of accept- 7| Bank premi-es ............0::s0ee0 41,670 
RED... cxunctas ruhatinanieshineanennt 2,707 
PE IE BOD cas de vedsensescnesone 7 7,615 | 
1,320,920 1,320,920 
Prorit AND Loss Account. 
Dr. & | Ga £ 
Amount written off for bad | Ba'ance brought forwar ...... 9,287 
and doubtful debts, as per | Gross profits at head office and 
DORR RIES... 0ssnnce <p 200sonreree0 500 branches, after paying in- 
Dividend for the half-year terest on deposits and 
ending June 30th, 1885, .t 5 current accounts ............... 16 764 
per cent. per annum (free | 
of income tax) ...............066 8,441 
Expenses, including rent, 
CMOS, BO. navieeserescceccr.ceseee 9, 495 
Sucks cup sus situstcqaseansese 7 615! 
26,051 | 26,051 


DEUTSCHE BANK, BERLIN. 


The following is taken from the report submitted at the annual 
meeting held on 2nd April :—The net profits for the year 1885, 
amounting to7 383,284 marks, represent 124 percent. on thecapital, 
and are to be appropriated as follows : 5,400,000 marks to divi- 


dend of 9 per cent. to shareholders ; 438,328 marks to ordinary 
reserve ; 1,025,720 marks, to directors and managers ; 220,000 
marks to superannuation fund and gratuities to the staff ; 299,236 
markscarried forward to new account—together, 7,383,284 marks. 
The directors have to regret the death of their esteemed 
colleague, Herr Geheime Commerzienrath Zwicker, one of the 
founders of the bank. The volume of the transmarine business 
shows a moderate increase. The results obtained by the Bremen 
and Hamburg branches continue to be most satisfactory, whilst 
the development of the London branch has made particular 
progress. The inland business has been well maintained, and 
the total number of accounts now open in the books of the bank 
is 12,571, as against 11,480 in the preceding year. The Deutsch- 
Belgische La Plata bank having gene into liquidation, the 
proceeds of the assets will be distributed during the current 
month. The profit accruing on the shares held by the 
Deutsche Bank—which is not unimportant—will appear in 
the accounts for 1886. An amount of 885,166 marks has 
been written off for bad and doubtful debts. The directors 
recommend a declaration of a dividend of 9 percent. for the 
year, which on 100,000 shares, representing at 600 marks each a 
se up capital of 60,000,000 marks, will absorb 5,400,000 marks. 

hey further recommend that the sum of 438, 328 marks be 
added to the ordinary reserves, which will then stand at 
11,750,619 marks (587,5301), and amount with the special reserve 
of 4,000,000 marks (200,000/) together to 15,750,619 marks 
(787, 5301), as against 15,309,710 marks (765, 4851) on the Ist 
January, 1885. After the usual appropriations to directors, 
officers and superannuation fund, there remain 299,235 marks to 
be carried forward to new account. The turnover for the year 








1885 (taking one side of the ledger) amounted to 15, 147,999,465 
marks, as against 15,650,971,110 marks in 1884. 
BALANCE-SHEET—December 31, 1985, 
LIABILITIES. £ Assets. £ 
CRUIG » cicicinins-mdiotinditazignes ENO is sacesicosonsatvinees sibsassinsecs 1,194,400 
Current accounts and Bills receivable..................... 3,02,118 
GDOPOSits... 0. s00.00s0ereeececeeeee 6,658,555 | Coupons..................cccccccseee 200,671 
Bills payable..... oe asseneseseeeneens 4,047,130 | Government, railway, and 7 
Dividends unpaid ............... 396 other securities............ ..... 1,165,490 
Guarantee account............... 47,263 | Syndicates..................... nena "438,666 
Reserve funds .......0.cc.cecccsses DON i oii edge 1 010,674 
TIONS 5c: si cin'snnsmecredakbistdonsne 28,557 | Current accounts.................. 7,122,190 
Profit and loss account ......... 369,164 | Bank premises ..................... 1€5,866 
PNNOR oas sdasiasiciastbincccvscekes 16,777 
11,916,852 14,916,852 
Prorit AND Loss Account. 
Dr. fi ; t Cr. £ 
General expenses (including Balance from 1884 0.0.0.0... 1,215 
taxes and stamps) ........... ¥ 93,233 | Gross protit for 1585.. 514,433 
Amount written off furni- 
ture and premises account 8,993 | 
Guarantee account ............... 44,258 
PDI ces cnqnecsisanesivens-cesbs 369, 164 
515,648 515, 648 
ene ne 








ENGLISH BANK OF RIO DE JANEIRO, LIMITED, 


The following report will be submitted at the annual meeting 
held on 31st May :—-The directors present to the shareholders 
the annexed statement of the assets and liabilities of the bank, 
and the profit and loss account for the financial year ended 2 orth 
February last. The gross profits for the year, after making full 
provis‘on for bad and doubtful debts, amounted to 127,336/, 
but the directors much regret to report that by the robbery of 
rs 248,084$180, by Ignacio Marques de Gouvea, the late 
paying cashier of the branch at Rio de Janeiro, they have been 
reduced to 108,729/. From this amount have to be deducted 
rebate of interest on current bills and drafts, and all charges at 
the head office and at the branches in Rio de Janeiro, 
Pernambuco, Santos, and Para, leaving a net profit of 61,252 2. 
which includes a balance of 6,067/, brought forward from the 
previous year. Out of this sum the directors, in accordance 
with the articles of association, have set apart and added to the 

reserve fund the sum of 10, 000/, and they have written off 
from the account of bank premises in Brazil the sum of 1,000/, 
reducing the amount at debit of that account to 26,0001. A 
dividend on account of 8s per share, amounting to 20, ‘0007, was 
paid in December last ; and it is now recommended that a 
further dividend of 8s per share, anda bonus of 2s per share, 
pay rable on the Ist June next, amounting to 25,000/, free of 
income tax, be divided, making the distribution of profit for 
the year 18s per share, which is equal to 9 per cent. on the 
paid-up capital of the bank. After providing for the dividend 
on account already paid, and for the payment of the dividend and 
bonus now recommended, there will remain at credit of profit and 
loss account the sum of 5, 2521, which the directors propose should 
be carried forward. The reserve fund now amounts to 190,0001. 
The depreciation in sterling value of the capital of the bank 
employed in Brazil amounted on the 27th February last, at the 
exchange of 18d (the rate then ruling at Rio de Janeiro for 
bills at 90 days’ sight on London), to 133, 333/, A new branch 
of the bank was opened at Sao Paulo on the Ist March last, 
under the management of Mr Arthur Sandes Davison, formerly 
the accountant of the branch at Santos. From this new branch 
the directors look for satisfactory returns. To fill the vacancy 
on the board caused by the death of their valued colleague, 
Thomas Seller, Esq., the directors, in virtue of the power con- 
ferred upon them by the articles of association, have appointed 
John Alexander Seller, Esq., a director of the bank, The 
directors report with siucere regret the death, early in January 
last, of Charles Henry Noble, Esq., who had alw ays deeply 
interested himself in the prosperity of the bank, and who had 
been one of its auditors since 1868, It will devolve upon the 
meeting to elect auditors to serve for the next twelve months. 
The lease of the bank premises, No. 13 St Helen’s place, having 
expired, and the business of the bank requiring more accommo- 
dation, new premises have been taken at 2a Moorgate street, 
E.C., which have been occupied since 5th April last. 


BALANCE-SHEET—February 27, 1886. 


LIABILITIES. £ 
Capital paid up............ssseere 500,000 
Amount due on currrent and 
deposit accounts ............008 1,032,733 
Bills payable, other liabilities 
and credit balances ............ 2,227,389 
*Reserve fund, as per balance- 
sheet of February 28, 1885, 
180,000/ ; add amount now 
cre: Nited, a 190,000 
Rebate of interest on current 
bitle and Grafts ..  .......0000 5,991 
Profit and loss account, as per 
statement below ............60 30,252 
3,986,265 
Liabilities on foreign bills 
SOMONE as isnsicecesntsssarsees 84,633 





ASSETS. £ 

Cash at bankers and in hand = 380,377 
Bills receivable in hand, de- 
een with the company’s 
kers, and held by its cor- 

FORPORG OTT orencrcecccsrcecersee 2,437,700 
Other assets and debit ba- 

ME esinnncecaraGansab ens iusainces 1,142,288 
Bank premises, &e., 27,0001 

(less written-off, 1 0002) eis 26,000 

3,986,365 


* Of this sum there is required to make good the depreciation in sterling value 
of the capital employed in Brazil, calculated at the exchange of 1-d, the rate 
ruling at Rio de Janeiro for bills at ‘90 de ays’ sight on London at date of making up 
the present accounts, 133,333/, leaving as general reserve the suin of 56,66;/—total, 


Prorit ann Loss ACCOUNT. 


190, 007. 

TR. 

yeneral charges ........0+0 sohuabinis a755s 
Rebate of interest on current 

bills and drafts ............seceeeeee 5,991 
Dividend for tie half-year ended 

August 31, 1885. .........6. 20,009 
Amount transferred to reserve 

eae 10,000 
Bank premises— “amount written 

WE siinncs sas paseckuhana bacanie: oe cucu 1,900 
Balance carried down .....,......+++ 30,202 





114,797 


Cr. £ 
Balance from last account ...... 6,067 
Gross profits, after allowing for 

interest on a. Py for 

bad debts, &c., 127, ; deduct 

loss thr. ugh labors of cash at 

Rio de Janeiro, by the paying 


PROPOSED APPROPRIATION. 


> 


Dr. 
Dividend of 4 per cent . for the 
half-year ended 27th February ’ 


LOOG ... iiNcisesalb abies: buenas 20,000 
Bonus of 1 per cent. ee «= OO 
Balance carried to profit ‘and 

loss NEW ACCOUNL.........cccseseee 5, 262 

$0,252 | 


Cashier, 18,6061............c0cceee0 108,730 
114,797 

Cr. £ 
Balance brought down ...........- £0,252 
30,252 
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ENGLISH BANK OF THE RIVER PLATE, LIMITED. 
The following report was submitted at the annual meeting 
held on 7th December:—The accounts, made up to the 
30th September last, show, after making ample provision 
for bad and doubtful debts, a net profit of 62,4301. After 
writing off 569/ for depreciation of furniture, and deducting 
13,8751 for rebate on bills discounted not yet due, and carrying 
10,0001 to the reserve fund, thereby raising it to 30,000), 
there remains an available balance of 37,987/. Of this sum, 
7,500/ (being 3s per share), was paid in June last as interim 
dividend, and the directors now recommend a distribution of 
10s per share, free of income tax, making a total dividend for the 
year of 13s per share, or nearly 7 per cent., leaving 5,487/ to be 
carried forward. It will be borne in mind that the call produc- 
ing 100,000/ was made payable in April last, and has con- 
sequently only been employed for a period of six months. 


BALANCE-SHEET—September 30, 1835. 


LIABILITIES. £ ASSETS. £ 
Capital called up ......... -.seee 500,000 | Cash on hand, at bankers, at 
Reserve FANG ..s0c0.coscesceseesceeees 20,000 branches, and on deposit .... 863,129 
Amount due to customers on Local bills discounted, bills : 
deposit, current and other receivable,current accounts, 

ACCOUNES .....cccserececrescereerers 2,063,512 and other securities, &. ... 3,843,672 
Bills payable ....0..0:ccrecessocceses 1,612,168 Bank premisesin Buenos Ayres 23,697 
Profit and loss—Balance from Bank furniture account,6,237/: 

last year,2,088/; add net profit less amount written off for 


to 30th September, 1885, depreciation, 5687 ........... 5,669 
60,3421; making 62,4301 ; 
deduct rebate on bills 
discounted not due 30th 
September, 1885, 18,8751, and 
bank furniture account, 
5682 ; leaving 47,9872 ; leas in- 
terim dividend paid 9th 
June, 1885, 7,5000............... 40,487 | 
4,736,167 | 4,736,167 
Prorit AND Loss Account. 
Dr. £ Cr. £ 
Expenses at London office and Balance brought forward from 
DORIIinvusccticcartaxcaeeetssals 29,677 | _ last account. .............ccce00 2,088 


Amount written off bank | Gross profits, after making 


furniture account ...... . ... 568 vision for bad and doubtful 
Rebate of interest on bills debts ........ sceadiduhenaitalacad 90,019 
discounted not due ......... 13,875 | 


Amount to be carried to re- 
serve fund (raising same to 





| 
BO000K)..0... » arrsercesseresciecess.  _ 10,000] 
Interim dividend 9th June, 
—— siranianisia een 7,500 | 

mount pro i 

as divi > ama Kaeacuadlias or 25,000 | 
Balance carried forward to | 
BOW BOOOUIG  ccose- secsesdececs 5,487 | 

92,107 | 92,107 


ENGLISH, SCOTTISH, AND AUSTRALIAN CHARTERED 
BANK. 

The following report was submitted at the half-yearly meeting 
held on ist February :—The net profit for the half-year 
ending 31st December last, after making provision for 
bad and doubtful debts, is 51,754/, to which has to be 
added 65,3981 carried forward from last half-year. This 
makes the total amount available for distribution 57,1521, 
which the directors recommend should be applied as follows: 
to the payment of a dividend of 10 per cent. per annum, 
free of income tax, on the paid-up capital of the bank, 
36,0001; to the reduction of bank premises and furniture 
accounts, 1,000/ ; to reserve fund (raising it to 220,000/), 15,000 ; 
to be carried forward, 5,152/. It is with much regret that your 
directors have to announce the death of their old and valued 
colleague, Mr A. L. Elder, whose services to the bank extended 
over a period of twenty-four years. 


BALANCE-SHEET—(In London on the 31st December,1885, and in the Colonies 
on the 30th September, 1886.) 





; LIABILITIES. a Assets. . 
Capital paid up..........ss..0. 720,000} Bills receivable, loans on 
Reserve fand....issesciscecsnsevece 205,000 | security, cash at bankers, 310 
Guarantee and provident |B lareceesiervornscssreneceencessenrers ny 
NOE iss scsragseninatessiccubeguvayens 5,000 | Specie and bullion .......-.-. 612,024 
4,568,810 | Bank premises, &c., 207.2121; | 
less written off, 56,862 .. 240,35 
565,214 
231,605 | 
Balance of profit from last 
PIE ict ctatcraenacioncent 5,398 
Amount carried to profit and 
1086 ACCOUNE .........cccsseeeeeee 98,140 sitet 
o304217 6,304,2)7 
5 Prorit AND Loss ACCOUNT. £ 
RB, £ Cr 5.308 


Current expenses 
Ditto in London . 
Balance 


40,867 | Balance from last half-year ... 5, 
“ 6,019 | Amount brought down ....-..-. 98,140 
peseabpienineaphiicbiittbnas 57,152 


103,538 





HONGKONG AND SHANGHAI BANKING 
CORPORATION. 


The following report was submitted at the half-yearly meeting 
held on 27th February :—The net profits for the half-year ending 
31st December last, including 10,156/ brought forward from 
last account, after paying all charges, deducting interest paid 
and due, and making provision for bad and doubtful debts, 
amount to 199,7601, ef which, after taking out remuneration to 
directors, there remains for appropriation 197,760/. From this 
sum the directors recommend the payment of a dividend of 2! 
sterling per share, which will absorb 106,666/, and a bonus of 
10s per share, which will absorb 26,666/. The difference in 
exchange between 4s 6d, the rate at which the dividend and 
bonus are declared, and 3s 4d, the current rate of the day, 
amounts to 46,6671. The directors propose writing off bank 
premises account the sum of 5,000/, the balance, 12,761/, to be 
brought forward to the credit of new profit and loss account. 
Mr E. E. Sassvon has resigned his seat at the board in conse- 
quence of his departure from the colony. Mr A. McIver has 
been appointed chairman for the year 1886, and Mr M. Grote, 
vice-chairman, subject to his re-election. 


BALANCE-SHEET— December 31, 1885. 


s LIABILITIES. £ ASSETS. & 
Paid-up capital............c0..c000 ee tC aiirasindececidaics edbtbicdtied 2,501,732 
PROG TIE asic ase: spidoreiaces 900,000 Investments, viz. : — £100,000 
Reserve for equalisation of 3 per cent. Consols, and 

WNOEIINOII 4c, acaccvamsanetivacs 100,000 £150,000 3 per cent. Indian 
Marine insurance account...... 46,753 Goverument Sterling Loan 
Notes in circulation ............ 932,547 deposited with the Bank of 
IID seis cscecssucassauatammeedd 13,123,016 England as a special London 


reserve ; 512,000 Rs Indian 
44 per cent. Rupee Loan, 
and 6,105,000 Rs Indian 4 


Bills payable (including drafts 
on London bankers and 
short sight drawings on Lon- 


don office against bills re- os cent Rupee Loan......... 883,649 
ceivable and bullion ship- Bills discounted, loans, and 

ivi ssitn: scerntttanhcddiadetal 4,157,661 I ciddicticticnddinduadtioncbots 8,158,664 

Profit and loss account ......... 199,760 Bills receivable..................... 9,316,796 

Bank premises ...................+: 107,491 

DORE GIES cic crccrvecieneprspiecesem 21,433 

20,959,767 20,959,767 


Prorit AND Loss AccoUNT. 


Dr. & 1 Ce £ 
Remuneration to directors ...... 2,000; Balance of undivided profits, 
Dividend of 2/ per share at 4s 6d 5 UR DR, FO career tecccenccee 10,156 

POT GORIAR ... cncsésniniandeitnctnrses 106,666 | Amount of net profits for the 


six months ending December 
31, 1885, after deducting all 
expenses and interest paid 


Bonus of 10s per share at 4s 6d = 26,666 
Difference in exchange between 
4s 6d, the rate at which the 








dividend and bonus are de- SED dicncdinchteddaecietsccevsieisi 139,604 
clared, and 3s 4d, the current 
TERS OF CNG COG ase diccnsvescsesiccions 46,667 
Bank premises account.... ws 5,000 
Balance carried forward ......... +2,761 | 
199,760 199 760 


IONIAN BANK, LIMITED. 


The following report was submitted at the half-yearly meeting 
held on 4th May:—The accounts show a net profit for 
the half-year of 11,977/. This added to the rest on the 
12th July last, 22,7961 ; less half-year’s dividend at 4 per 
cent. per annum, paid 3rd November last, 6,310/; together, 
16,486/, makes the balance of undivided profit, 28,463/. Out 
of which the directors recommend the payment of a dividend 
at the rate of 6 per cent. per annum, free of income tax, which 
will absorb 9,465/. The directors have to announce the oe, 
ment of Mr William John Mackean as secretary in p of 
Mr H. A. Herbert, who has retired. The directors have 
pleasure in stating that the name of Mr Ernest Cooper will be 
submitted to the proprietors for election as a director at a 
meeting to be held at an early date. 


BALANCE-SHEET—January 12, 1886. 


LIABILITIES. Mee. | ’ ASSETS. £ 
Paid-up capital..............ceee00 315,507 | Cash in hand, and at London 
Notes in circulation ............ 266,618; bankers and notes of 
Current accounts............066+ 45,052 | other banks ..... neces ecnsesessees 153,01 | 
Deposits bearing interest...... 222,050 | Loans at short notice, London 55,078 


14,874| Loan to Greek Government 
| under convention for forced 
| currency of the note circu- 
SRAI . ssuihanethdliccgpiontnedindias 35,544| _ lation of the bank ............ 141,613 
lett «. <cssuinaecemauiennions 69 Investments, viz. — 
Provision for doubtful debts 20,826| British Imperial & Colonial 


2 : divi fit... 23,464; Government stocks & Cor- 
Rest, being undivided prost poration of London bonds.. 118,222 


Railway mortgage bonds 


Bills payable........... seegesesereses 
Greek Ministry of Finance on 
account converted loans, 








and other securities ......... 38,001 
| Bills receivable in hand, 
LA, 6 cisctenceteccutimensats 123,230 
| Bills discounted 154,896 
Advances on convertible secu- 
|  rities~ Greek Government.. 40,000 
| Other accounts ............6 71,882 
Current accounts .............+ 21,147 
Do secured by mortgages... 18,485 
Advances on mortgages ...... 89,732 
Mortgaged property taken 
| Possession OF  .......0.<ceersees 5,040 
Convertible securities 
a ee ee 8,004 
| Doubtful debts............c0cceeees 25,734 
| Bank premises .,.......-.000e0: 20,413 
} — 
1,079,544 | 1,079,544 
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PRoFIT AND Loss ACCOUNT. 
Dr. a | Ca. 
Cha~ges of management ...... 9,728| Balance brought forward, 
Interest on deposits ............ 5,760 22,7961 ; deduct half-year’s 
Rebate on bills discounted dividend at 4 per cent paid 5 
MIU Cathode Sihcsin pracenebaadees 6°9 3rd November, 1885, 6,310/ 16,486 
Balance undivided profit ...... 28,464| Gross profit, after making pro- 
vision for bad and doubtful 
IND. iccscisicsisscxcsemaeesvese 23,075 





44,561 44,561 


LONDON BANK OF MEXICO AND SOUTH AMERICA, 
LIMITED. 

The following report was submitted at the annual meeting 
held on 24th March :—The capital employed at the branches has 
been valued at the exchanges current on the 31st December. 
The depreciation both in silver and currency has proved to be 
larger than was anticipated, but has been fully met by a 
transfer from the reserve fund. It is to be hoped that a move 
in the opposite direction in succeeding years will enable the 
amount thus withdrawn to be replaced. The statement of profit 
and loss account shows that after providing for bad and doubtful 
debts, the balance of net profit, including 3,024/ brought 
forward from the last account, amounts to 16,067/. An interim 
dividend of 2s 6d per share, amounting to 6,250/, was paid in 
September last. The directors now recommend a further 
payment of 2s 6d per share, amounting to 6,250/, making with the 
previous distribution a dividend for the year of 5s per share, 
or 5 per cent., free of income tax. These payments will absorb 
12,5007 of the above sum, leaving a balance of 3,567! to be 
carried forward to next account. In Mexico the operations of 
the branch have continued throughout the year to be hampered, 
and its profits curtailed, by the uncertainty as to the final issue 
of the banking law passed under the late Government. The 
board have to announce with great regret that they are losing 
the services of their old and highly esteemed manager and 
secretary, Mr W. T. Morrison. He is retiring to take up an 
important business connection in the city, and carries with him 
their best wishes for his success. 


BALANCE-SHEET—December 31, 1885 
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BALANCE-SHEET-— September 30, 1885. 


LIABILITIES. £ ASSETS. £ 
Capital paid up ......... seve es» 600,000 | Cash on hand at branches, at 





Reserve fund...... .. veseseee 210,000 | _ bankers, and on deposit ... 2,637,365 
Bills payable at head office and Bills discounted, bills receiv- 

DEANGRES 04400000000 ovesecesscerous 1,596,142; able, current accounts, and 
Notesin circulation at branches 558,378 other securities...... 0 ......... 5,320,432 
Deposits and amounts due on Bank premises ............+:+s0000 30,000 


current accounts, &¢. .......... 4,933,800 | Bank furniture account 8,494/ ; 

Rebate of interest on bills dis- | less amount written off for 
counted, not due September depreciation, 8491............... 7,645 
DO SING ces vicecvascicctccsnensedans 34,712 | Interim dividend, paid 12th 

Profit and loss account— | June, 1585, of 4 per cent. ... 24,000 











Balance from last year ...... 10,600 
Net pront for year ending 
September 30, 1885 ......... 75,310 
8,019,442 8,019,442 
Prorit AND Loss ACCOUNT. 

Dr. £ Cr. £ 
anit ce 60,777 | Balance from last account ... .. 10,600 
Amount written off bank furni- Gross profit for year, after mak- 

ture account............... seth 849 ing provision for bad and 
Amount to be carried to reserve doubtful dehts........... sess. 136,936 

DONE .ovcsikeassnicacassneenineeerspuebe 10,000 
Interim dividend of 4 per cent., 

paid June 12, 1885 ............ee 24,000 
Dividend of 4 per cent., and 

bonus of 3 per cent., proposed | 

to be distributed, making in 

all 11 per cent. for the year... 42,000 | 
Balance carried forward to new 

GOCONRE «asi scetscaceacetametesers 9,910 

147,536 | 147,536 


—— 


LONDON CHARTERED BANK OF AUSTRALIA. 


The following report was submitted at the annual meeting 
held on 19th May :-- The balance of profit and loss now to be 
dealt with is 58,663/, out of which the directors recommend 
that a dividend be declared for the half-year at the rate of 
6 per cent. per annum, free of income tax, 30,000/; that 
20,0001 be transferred to the reserve fund (making 100,000/), 
20,000! ; together, 50,000/ ; that the balance, 8,663/, be 
carried forward to next account. Notwithstanding the adverse 
seasons which have prevailed in the colonies and the cen- 
tinued depression in prices of Australian produce, the court 
are able to report that the business of the bank remains sound ; 
and continues to be well maintained. Our cable advices, 
extending to the 4th inst., are satisfactory, and confirm the fall 
of seasonable rains over a wide area of country. The court have 
with very great regret to refer to the loss, by death, of their 
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on bills not due, amounts to 85,910/, including 10.6 

forward from last year. Out of this sum the Gene 
commend payment, on the 18th December next, of a dividend 
of 4 per cent. and bonus of 3 per cent.—making, with the 
interim dividend paid in June last, a distribution of 11 per 
cent. for the year, free of income tax—and the addition of 
10,0001 to the reserve fund, thus raising it to 220,000I, leay 
a balance of 9,9101 to be carried forward to profit and joss new 
account. The bank is in the strongest possible position with 
to the depreciation in the paper currency of the Argen- 
tine Confederation ; for the capital, reserve, and all gold 


liabilities can be met in gold, without i i 
Sn gold, out intrenching on the 


ing 


amine nadine ‘ esteemed colleagues, Mr Thomas Chapman and Mr Robert 
Capital paid up ..............00.0. 250,000 | Cash at bankers and branches 322,857 | _L wells Watson. Mr Robert Rome (late of the firm of Messrs 
ae. oy ‘dpouliiten in Bille receivable London ........, 92.922 | Lorimer, Rome and Co., of Melbourne and Sydney) has been 
able ........ “as ; 
capital, 20,0000... 15,000 | Loans and advances..." 229808 | elected provisionally to a seat on the board, in room of Mr 
Deposits and currentaccounts 327,897 | Bank premises in Mexico ...... "s'439 | Chapman. Arrangements are pending for the appointment of a 
Bills payable aud other liabili- -, | Office furniture, &., at London entleman of extensive cvlonial experience in lieu of Mr 
HOB eee eeseeeeeee eee eeeees see eny 399,155 and branches...............0004.. 1,360 g > - 
Notes scart ied 200,090 . Watson. 
Tins oncsnnwicatniarsbhenubnrase 1,084 ~ 
Balance of seal profit, as per oa Seer Tarde Ts cy ember 31, 1885. 
annexed account ............... i LIABILITIRS. Asserts. £ 
(Bills negotiated, 161,3100)...... Notes in circulation.............+ 214,267 | Gold and silver coin and 
umereaietonee —_____| Bills payable and other bullion and notes of other 
1,203,043 | 1,203,043 | _ liabilities 0.0.0... ceseeeees 02,068 |  Damks.. ... 2.0.0.0 sasevees 514,449 
peewee chia be it : Deposits............... 3,414 348 | Balances due_by other banks 65,993 
AND Loss Account. Capital paid up 1,000,000 | Investments, billsof exchange, 
Dr. & Tt “Ga; £ Reserve fund......... nA ‘s 80,000 | loans and other assets in 
General charges, and Balance from last year ......... 3.025 | | eer 58,663 TOR unc ccs g2eketentiectécecces 418,075 
allowances for deprecia- Gross profits, after making pro- ry | Bills discounted, loans and 
niet, on bank property ...... 23,027 vision for bad and doubtful — securities in the — 
CO ...eee  csseeenereeens yebeistecba j OR: centile tak ce A ‘ COLONIES ...... 00s crrccreeserreerers 4,180,188 
— dividend at 5 per | o268 Bank premises and other 
wor oo par cpa Chex palenank aman: rei 
Balance, being net profit ae —_——- Ram erae eae =< + 
— to general balance- 5,369,331 5,369,331 
POA cactanthebeseiensacictacans’ | a 
—— ye PROFIT AND Loss Account. 
oe “0.178 | pividend at 6 t aie be . 
Appro vidend a per cent. | Balance at 31st December 
FrROPRIATION oF PRovrrs. 3 per annum for half-year | "We cockeataass cf hal, sheen 7,856 
Balance of net profit... ..ecesesceee ; ending Seth June, 1006 30,000) Balance of profits in Lx ndon 
Seances aeehene pind ta Gannaken see 2 ‘ s 16,067 Reserve fund — Amount | and the Colonies for the 
Dividend at the rate of 5 neice 5250 transferred as at 30th June, | year ending 3lst December 
ee ene | 6: ee 1885 20,000 }ss5, after deducting 
—— 12,500 Dividend at 6 per cent. per "| current expenses, paying 
Balance carried forward.......... 3 annum for half-year ending income tax, and making 
seteeegeees 567 31st December, 1846......... 30,000 | rovision for bad and doubt- 
Resurve tund—Amount to be ful GE idctiminan wWasti 
= ransferr at B8ist Dec. | 
LONDON AND RIVER PLATE BANK, LIMITED ines Cee 
. : . ance carri ‘or- | 
The following report was submitted at the annual meeting | WE ss: sernd, 
held on 15th Decem r :—The net profit for the year after making 102.663 708,663 
ample provision for bad and doubtful debts, and rebate of interest Be 


LONDON, PARIS, AND AMERICAN BANK, LIMITED: 


The following report was submitted at the annual meeting 
held on 25th March :—The directors have pleasure in being able 
again to show a satisfactory result of the bank’s operations 
during the past year. After deducting expenses of management, 
income tax, rebate, &c., and making full provision for bad and 
doubtful debts, the available balance (including 2,285/ 2s 8d 
brought forward) is 34,7261, which the board recommend to be 
disposed of as follows: dividend at the rate of 5 per cent. per 
annum (free of income tax) absorbing 20,0001, and an addition 


of 10,000/ to the reserve fund (making it 20,0001), leaving 4,726! 
to be carried forward to new wen . — 














Pe a a aaa 

























































. Mc ns ieee 
ee er et os ale 


Prema 





SES et ss . 
pier oe Sea Babee a hetn s es 


¥ 








ee 


——— 


May 22, 1886.] 


THE ECONOMIST. 


aaa 


39 


ST IER NO TA eee Sn nasacort 


BALANCE-SHEET—December 31, 1885. 


LIABILITIES. £ ASSRTS. 





£ 

Yanital paid UP ..o.creccsrreesece ee 400,000 Cash on hand and at bankers... 146,791 
eee tales ee veeseecee 10,000, Cash in transit and due by 

Deposits, current accounts, bills _ agents and correspondents ... 155,185 

avable, and other sums due Government securities ............ 10,348 

By the Sent 85,636) Bills receivable ...0000.00000000... 679,24 
Profit and loss 26 Loans.advances, and other sums 

due to the bank 358,114 

Office furniture ..... 800 





1,250,362 


1,250,362 


Prorit AND Loss ACCOUNT. 
Dr. £ Cr. 








. & 
CHALTOG 2. .ccsercccees « vecccvenecerces 23,785| Balance brought forward......... 2,285 
WADAINOG ccsseksccisasistcgutneadoscesesane 34,726 | Gross profits, after making pro- 
| Vision for bad and doubtful 
2. ee 56,226 
58,511 | 58,511 
APPROPRIATION. 
Dr. £ Cr. é 
Dividend, 16s per share, equal Amount of protit and loss as 
to 5 per cent. per annum ...... 20,000 a vetainisesnccs $4,726 
Transfer to reserve fund ......... 10,000 
Balance to new account..... ...... 4,726 
34,726 34.726 


MERCANTILE BANK OF SYDNEY. 


The following report was submitted at the half-yearly meeting 
held at the beginning of the year :—The accounts for the half-year 
ended December 31 now presented show that the balance at the 
credit of profit and loss, after deducting accrued interest on fixed 
deposits and providing for all bad and doubtful debts, amount 
to 42,8051. This balance the directors have appropriated as 
follows, viz.: expenses of management at head office and 
branches, including directors’ and auditors’ fees, salaries, rent 
of premises, stationery, &c., &c., 12,259]; rebate on bills dis- 
counted not due on December 31st, 1885, 4,170/ ; reserve fund, 
5,000/ ; in payment of a dividend at the rate of 9 per cent per 
annum, 13,500/—together, 34,9291, leaving a balance of undivided 
profit amounting to 7,876/. Since last half-yearly meeting 
branches of the bank have been opened at St Leonards and 
Newcastle in this colony, and the branch at Bye Rock has been 
closed. 

BALANCE-SHEET—December 31, 1885. 
(Including London Branch to September 30, 1885.) 





LIABILITIES, £ ASSETS € 
Capital paid up............ ........ 300,000 | Coin on hand 187,814 
Heme Citi sci cc ncticeniionenee 150,u0 |} Cash balances ............. ...... 51,345 
Notes in circulation Notes and bills of other banks 


44,048 | 


spe 138,520 
Deposits and other liabilities 2,259.964| Colonial Government deben- 





Profit and 100 én citassmecaies 2,805 tures and British Consols ... 114,648 
Bank premises siiuieiie acmeceaias 64,552 
Bills discounted, securities for 
advances, and other assets... 2,221,679 
Expenses of management...... 12,259 
2,796,817 | 2,796,317 
Prorir AND Loss ACCOUNT, 
_ Dr. e, & £ 
Expenses of management .,... 12,259 | Undivided balance from last 
Rebate on bills discounted ... ST Ec POE on csinccccastacncccarsesss , 4,867 
ResOs US PME on scccsiees «sscicaewubs 5,000 | Profit for half-year ending 
Dividend at the rate of 9 per | December 31, 1885 ............ 37,938 
cent. per annum ............... 13,500 
Undivided balance to next ac- 
CONG > a enacednaendicutjseulins 7,876 
42,805 42,806 


NATIONAL BANK OF AUSTRALASIA. 


The following report was submitted at the half-yearly meeting 
held on 3rd November :—The net profit for the half-year ended 
30th September, after providing for expenses of management 
and for the other items specified in the profit and loss 
account, amounted to 66,2361 ; recoveri-s from debts previously 
written off, 1,232 ; balance from previous half-year, 5, 2051 ; 
together, 72,6731 ; deduct note and income tax paid to Colonial 
and Home Governments, 1,8781; leaving for distribution, 
70,7951. The board recommend that this amount should be 
appropriated as follows, viz.: dividend at 124 per cent. per 
annum on the paid-up capital of 800,000/, 50,000/ ; bonus of 24 
per cent. per annum, 10,0001 ; carry forward to next half-year, 
10,7951. Ata special general meeting of shareholders held on 
25th August last, it was resolved to increase the capital of the 
bank to two millions sterling by the creation of two hundred 
thousand additional shares of 5/ each. In accordance with the 
authority conferred on them on the same occasion, the directors 
have since taken the necessary steps for issuing 50,000 of these 
new shares, fixing the price at 91 for 41 paid-up, and confining 
the distribution to present shareholders in the proportion of 
one share to every four already held ; the premium to be added 
to the reserve fund, The board have purchased suitable premises 
in Pitt street, Sydney, and they have the gratification of inform- 
ing the shareholders that business has now commenced there 
under the management of Mr James Balfour. During the 
half-year branches were also opened at Albert Park, Chelten- 
ham, East Brighton, Hawthorn, Jung Jung, Kew, Monee 


Ponds, Mordialloc, Newmarket, and Yarraville, in the colony 
of Victoria. 


BALANCE-SHEET—September 30, 1835. 
(London branch accounts being included to June 30, 1885.) 


; _ .  LiaBinitres, £ ASSETS. £ 
Notes in circulation 295,034 | Specie, bullion, and cash 
Billsin circulation .............., 812,298 balances ........ Sateen 1,148,510 
Deposits (including interest Money at short callin London 785,000 
accrued and rebate on Government and other deben- 
current bills, | 15,7310)......... 6,712,616 Le eee ad. daauatns 365,650 
Balances due to other banks 71,741 | Bills remitted in transitu ...... 920,957 
Capital paid up oo... oo... 800,000 | Balances due from other banks 96,528 
Reserve fund.............0.08 ... $40,000 | Notes of other banks ... ........ 13,177 
Bank premises reserve ......... 80,000 | Bills receivable and all other 
Profit and loss account ......... Cee 5,599,419 
Bank premises ..................... 251,986 
Duty stamps 2,203 
9,182,478 9,182,478 
PRoFiT AND Loss Account. 
_Dr. £ CR. £ 
Expenses exes Seeiel seneidiont 55,470 | Balance brought forward ...... 5,205 
Note tax and income tax ...... 1,878 | Gross profits, after providing 
Balance .... 70,793| for bad and doubtful debts, 
rebate on bills current, 
interest paid and accrued on 
| deposits, repairs to pre- 
| mises, and rent.................. 121,706 
fo ee 1,232 
128,143 | 128,143 


RESERVE FUNDS. 
_ as: Se £ Cr. £ 
Balance (in which is include? Balances last half-year ......... 410,000 
bank premises reserve of Transfer from profit and loss, 


80,0000) 420,000 | March, 18¥5 .......... eee 10,000 


420,000 | 


NATIONAL BANK OF INDIA, LIMITED. 

The following report was submitted at the annual meeting 
held on 22nd April :—The net profit for the year, after making 
provision for bad and doubtful debts, amount to 38,247/, which, 
with the amount brought forward from last year (12,1851), 
makes a total of 50,432/. An ad interim dividend at the rate 
of 5 per cent. per annum, free of income tax, was paid for the 
half-year ended 30th June last, amounting to 11,631/ ; and the 
directors carried to reserve fund 10,000/. It is now proposed 
to make a further distribution at the rate of 5 per cent. per 
annum, free of income tax, which will absorb 11,6311 ; to carry 
to reserve fund a further sum of 10,0001; carrying forward to 
next account 7,170/-—50,432/. Since the date of their last report 
the directors have opened a branch of the bauk at Rangoon. 





420,000 


BALANCE-SHEET—December 31st, 1885. 
LIABILITIES. £ ASSETS. £ 


Capital paid up .............66. 465,250 | Cash on hand and at bankers 662,337 

Maserve TUNG... <...<ccccccvesccce £0,000 Bullion on hand and in 

Amount due on current and Ee 173,284 
tixed deposit and other Indian Government Kupee 
BCOOUNES.......0-cccrcscccerseee 8,006,081 GRIND secs cctcccnapctacnnees 258,150 


Bills payable................000+ 375,472 Indian Government Sterling 





Profit and loss account, as Loans, and guaranteed 
CET « . .cacuncheondsadpensdnens 28,801 CII siaicxicenesccaddadessen 76,450 - 
Liability on bills receivable, House property and furni- , 
re-discounted, 1,806,018/, COD os incinaiaiihnayeyeeriiesininn 41,822 
of which, up to this date, Bills of exchange ............... 2,020,069 
1,668,984 have run off. Loans on Government secu- 
: rities, merchandise, and 
other accounts .............+ 733,442 
3,965,554 3,965,554 
Prorit AND Loss ACCOUNT. 
Dr. £ | Cr, £ 
Ad interim dividend at the rate Bo ee ee 12,185 
of 5 per cent. per annum, | Gross profits for the year 
for the half-year ended June | ended December 3ist, 1885, 
BOD, LORD vac cnsce. 00-0 ccccecene ESGRR.| after providing for all bad 
Amount carried to reserve fund | and doubtful debts............... 83,024 
for half-year ended June 30th, 
SOO, cupsncneseckaitiegpiecgael 10,000 | 
Expenses of management......... 44,777 | 
BalanOe .......0.cssccrerccecccecescesees 28,801 
95, 209 | 95,200 





QUEENSLAND NATIONAL BANK, LIMITED. 


The following report was submitted at the last half-yearly 
meeting :—The net profits for the half-year ended 3lst 
December last, after making provision for rebate on bills 
current, interest accrued on deposits, and bad debts, amount to 
55.5931; balance from previous half-year, 8,432/; together, 
64,0251 ; less amount of tax on not? circulation, 4,777/—total, 
59,248. The directors recommend that this sum should be 
appropriated as follows: to dividend at the rate of 15 per cent. 
per annum, 48,9221 ; to balance carried forward to next half- 
year, 10,326/—together, 59,248/. During the half-year, the 
branch at Pine Hill has been closed, and trausferred to Jericho. 
The protracted drought has caused great losses of stock through- 
out the colony, and every industry has been affected more or 
less. A favourable season appears now to have set in, and your 
directors confidently hope that its beneficial influence will ere 
long be manifest. ‘The business of the bank in all departments 
continues to increase, and the position it has attained cannot 
fail to be regarded with satisfaction by the shareholders. 
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BALANCE-SHEET—December 31, 1885. 
(London Branch Accounts being included to September 80, 1885.) 


ASSETS. £ 


LIABILITIES. £ 
Coin and bullion 630,521 


Capital paid up ................. 657,30! +} Coin and bullion ........... +++». 











I vn csntcak yercasineees 305,000 | Cash at bankers ......--.--++++++ 243,154 
Notes in circulation ............ 317,€03 | Money in London at call, and 
Bills in circulation .. ............ 794,871 | on short notice.. ...... ... 2,310,800 
Deposits and other liabilities 7,081, 788 | Government securities 196,393 
PURGES BORD uns cscnsvorssinnescns 59. 248 | Bills remitted and in transitu 149,49 
| Bills receivable and all other 
debts due to the bank......... 5,469,564 
| Bank premises, furniture, and 
| GERREOMETY « «.. corccsscvesedstacores 210,969 
9,210, 810| 9,210, 9,810 
PRoriT AND Loss ACCOUNT. 

Dr. £.:}. £ 
NID 5 nec cienns sssnscncedcebeiies 44,186 | Balance from last half-year.. 8,431 
SONI TOO DBE cencinscesevecsor ie 4,777 | Gross profit, after providing 
Balanee ......ccccesssescoceeseseseesee 59,248| for bad debts, interest 

accrued on deposits, and 
rebate on bills current ..... 99,780 
102,211 | 108,211 


‘ 
I 


STANDARD BANK OF SOUTH AFRICA, LIMITED. 

The following report was submitted at the half-yearly meeting 
held on 6th April :—The accounts for the half-year ended 31st 
December, 1885, show a profit, after payment of charges, appro- 
priation to bank premises and furniture accounts in South Africa, 
making full provision forall bad and doubtful debts, and inclu- 
sive of the balance of 6,564! brought from the previous account, 
of 57,3491, which they recommend should be disposed of as 
follows, viz.: dividend of 25s per share on 40,000 shares (being 
at the rate of 10 per cent. per annum), free cf income tax, 
50,000/ ; balance carried forward to profit and loss new account, 
7,3491— total, 57,3491. 

BALANCE-SHEET—December 31, 1885. 


LIABILITIES. £ ASSETS. £ 
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profit and loss account for the current year. The directors have 
to deplore the loss through death of their highly-esteemed 
president in Madrid, Exemo Sr. Dn. M. 8. Lopez, and have 
also to regret the retirement of their colleague, Mr J. Sebag- 
Montefiore. They have the pleasure to announce that Mr Alfred 
H. Huth has accepted a seat at the board, and the shareholders 
, will be asked to confirm this gentleman’s election. 


BALANCE-SHEET—December 8, 1885. 
LIABILITIES, 











ASSETS. & 
Capital paid up .........seececesvere 150,850 Cash at bankers and in hand... 37,520 
Creditors on deposit, current, Bills receivable ..................005 157,268 
and loan accounts ............... 192,748 | Balances in hands of agents and 
RI PRIN coksciscdbesecansseragssaa 230,832 correspondents at call ......... 21,880 
Rebate of interest ............ 0... 1,599 | Spanish stock and other securi- 
Profit and loss account ............ TEES, Mei aiesctiecinsnnse: sev cbeisesetivesss 6,088 
Debtors on loan and general 
SI iastins siaiectbindk pte ‘senses 129,922 
Liabilities of customers on ac- 
count of bills payable as per 
IIE. ctaaserastcksaunieseinebaxsane 230,832 
Preliminary expenses aapnap indice 2,000 
Branch establishment account, 
office furniture, fittings, &c. 5,663 
591,123 591,123 
Prorit AND Loss Account. 

Dr. £ Cr. £ 
General charges ..... 16,857 Balance from last account ...... 6,211 
Rebate of interest. ........c000...008 1,599 Gross profits, after providing for 
Balance, being en carried bad and doubtfnl debts......... 27,839 

to balance: e-Bheet .... .eseseers 15,594 

34,050 34,050 
UNION BANK OF AUSTRALIA, LIMITED. 


The following report was submitted at the half-yearly meeting 
held on Ist February :—The directors have pleasure in reporting 
that the profits for the half-year ended August 31st, after 
transferring 10,000/ to the reserve funds, admit of a dividend of 
1/ 15s per share, and of a bonus of 5s per share, being together 


at the rate of 16 per cent. per annum. 


The above mentioned 


transfer of 10,000! has increased the reserve funds to 980,000I. 
Notwithstanding the low prices of wool and other colonial pro- 
ducts, andthe very depressed condition of tradein the Australasian 
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Capital paid up..............02++ 1,000,000 | Cash with bankers, at branches, 
Notes in circulation. . 345,145; and in transitu .................. 1,232,636 
Post bills 20 Loans on short notice and de- 
Amount due on deposit, cur- posits with bankers........ 160,000 

rent and other accounts...... 4,877,311 Investments in Consols and 
Drafts issued outstanding at Colonial Government securi- 

SID gas sin costehscd ccd nts vta-0' MOD eatuied Scales 
Acceptances under credits Bills of exchange purchased 

current at this date ............ 58,771 and current at this date 879,128 
Bil's receivable on account of Bills discounted and advances ratoy 555 

IIE ccaciceth ciiccenun ven .. 1,124,954 ; Bills for collection ............... 1,124,95+ 
Meme BUG oie oxese5 sen cas senne 400,000 Freenold premises in London ae 
Rebate on bills not yet due ... 30,460 | Bank property, &c................ 155,15: 
Balance undivided, 30th June, 

1885 . 6,564 
Net yrofit for half- “year 

ended 3ist December, '885, 

after making full provision 

for all bad andj doubtful 

ID sca ceases ctaessacvbncenses ss 50,785 

8,311,510 "8,311,510 510 
PRoFiT AND Loss ACCOUNT. 

Dr. £ Cr. 

IIIT di-sincs vatreni-oss ussabamenicehs 53,726 | Gross profits (including ba- 


Rebace on bills not yet due ... 30,460, lance of 6,5641 brought from 








Balance carried forward ...... 57,349| half-year ended 30th June, 
1885) after deducting interest 
on deposits, duty on note 
circulation, appropriation to 
bank premises, furniture and 
fittings, ani making full pro- 
vi-ion for all bad and doubt- 
CIOS veisina sistent) 141,535 
141,535 | 141,535 
APPROPRIATION. 
2) £ 
Dividend of 25s per share, | Balance brought forward ...... 57,349 
being at the rate of 10 per 
cent. per annum, free of j 
I i ecco 50,000 | 
Balance carried forward ...... 7,349 
57,349 | 57,349 


UNION BANK OF SPAIN AND ENGLAND, LIMITED. 


The following report was submitted at the annual meeting 
held on 16th February:—The gross profits earned by the 
bank during the past year, after providing for all bad and 
doubtful debts, amount to 27,8391, making, together with 6,2111 | 
brought forward from the previous year, a total of 34,0511. 
Deducting therefrom the current expenses in London and Spain, 
and allowing 1,599/ for rebate on bills not due, there remains a 
net profit of 15,594. After applying 1,600/ towards the reduc- 
tion of branch, offices and furniture accounts, and 2,000/ to 
extinguishing the balance of the preliminary expenses, the 
directors propose to place 5,000/ to reserve fund, and recom- 
mend the payment of a dividend, free of income tax, of 5s 5d 
per share, equal to 44 per cent. on the present paid-up capital of 
the bank, leaving a balance of 230/ to be carried forward to the 


colonies, the directors are happy to state that the business of 
the bank continues sound and well maintained. 
necessary, however, in banking operations at all points; and 
the directors, in setting aside sufficient reservesfor doubtful debts 
and contingencies, have had regard to the prevailing depression. 
The directors have, with much regret, to record the loss by 
death of their esteemed colleague Robert Alexander Brooks, 
Esq., whose business knowledge and ability were of great value 
to the bank. The vacancy thus created has been provisionally 
filled by the directors, by the appointment of Henry Parkman 
Sturgis, Esq., M.P. he annexed balance-sheet presents 
a net amount of profits, including the balance brought 
forward, of 145,389/, out of which the sum of 10,000/ has been 
transferred to the reserve funds, and the balance, viz., 135,3891, 
is available for division. Of this, the dividend and bonus will 
absorb 120,000/, and leave 15,3891 to be carried forward. 


BALANCE-SHEET—August 31, 1885. 


Much care is 











LIABILITIES, £ | ASSETS. £ 
Capital paid up ... 1,500,000 | | Specie on hand, and cash 
Reserve funds--Balance at 27th lances .. svseces 9916,380 
February,1885, 970,000/; plus Bullion on hand and in transitu 163,430 
amount transferred from | | Money at call and short notice 
this half-year’s profit,10,000/ 980,000 PERI constattxionsss adi aiout 110,000 
(Of which there is invested in | Government and Municipal 
Imperial Guaranteed 4 per | OMAR. caissdibictcilakbsi $29,516 
cent. debentures, 350,000/ ; | Bills receivable,loans and other 
Colonial Government and securities at London office 1,369,823 
Municipal debentures, Bills discounted, bills receiv- 
aa 000 ; bank premises and able, loans and other securi- 
perty, as per contra, | ties at the branches............ 10,414,084 
Bai 7182.) Bank premises and property 331,718 
Circulation o os - 372,279 | 
— 10, 659, 137 | 
Bil s payable and other liabili- 
ties (including reserves held 
against doubtful debts)...... 1,786,092 
Balance of undivided profits 135, 389 | 
15,432,897 | 15,432,897 
STATEMENT OF PROFITS. £ 
| Balance of undivided profits at February 28, 1885..............c000 ccssseeneeeeesees 145,648 
Out of which a dividend and bonus were declared Of .............c..e.08 sesees... 120,000 
PRs NE Soci decicaibs castes Masas sAwstosk vosdencostenens 0s 25,648 
Profits of the past half-year, after making provision for all bad £ 
I air killa veiletnaa on: Sactas:.. seshwkeaeiclibinngais, db tnieabiin 206,021 


Less : Remuneration to the local directors, and salaries 2 


and allowances to the colonial staff és 51,004 
General expenses in the colonies, including rent, ‘taxes, 

Es Sle ws sscistaliescdhnccycostsecopsiicccensdeesazabe 18,382 
Remuneration to the board of directors and audit: rs, 

salaries of London office staff, rent, aN ny 

and +68 nee a 11,007 
Income tax.. en Saale 4,796 


85,279 
series: SID AND 
145,390 
10,000 


135,390 


Deduct: Amount transferred to reserve funds......... 
Balance of undivided profits at this date................c0000.006 


















